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o HFMENHI M FEELSTIRESHRMME? BRBSEE, FFER. —SRREKE
&=, FRREKERRT, BRESEHE, =R, FERMNFRKRE DIGESRMRE,
=HRIRE CIKGELRMRES. (RIS HR, STZEREKENTEHEKE, —=E.
FIRFURPIRERERR, [RBSEHE, R, FFRREKBTEEENESE, =
FRMFRETURSHE 20 1325 A EERE LIKIEER LT TE,

o EBFHARMHRERE: Uk (B3USME. WHRIRIRIIEAMR) 2fhH, BFEE
SRS DT —EFREAL SRS, RS HRET 20 1325 BEKIEHFZ R 7%
TEHEZ AT 3%AIRREHITEN, 58 30 M50 M5 H. BT BTSSR EKIERIGE
ptigee, FERFERERLMENER—L,

o (RFHASMHRTER: AEFEETUSRTH7—SUREISRISEM T, RSB HARIE
1BEERIAY 20%RR, FAHPBEREREIEAV SN EREERSIRS (1-3 ZEAYETRE
SMINSFRTERN ST, 4 FREEFUASAXIN F—FFELER) BTN, FHERE
KHHE 30 MR ZHURBEERES.

o SRR FREEXREEE ENRERBFHETHAIRFRROEWHTR, HX
1REEE. WIESHFHABBATHER. HXIRRE. RIESHSFIRESEMHE.
hiziBE. NS S ERRRMFE—ERRE, FRESNARBBRERHTIE,
FERIIRFESBRITTM. .
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1. FEREBHIEIRRRERIEEIEN? e, 5
1.1 FEAESEHBIERERE EFK? oo 5
1.2 FERE B BIEAIERBITIE oo 6
PR ESE LTI E ) UK LALESE 20 7
R I L T i 1 O — 7
PR 2 S N A | s U ViV 7 i — 10
3. WMMIRIRTREIERITRMHRER? e, 11
3.1 BT SR BRI R R S AR IR oo 11
E 150 et A T NI o) Gt —— 14
4 FFHSHAREEHEEIRRES ..o 19
D B ottt sanen 21
6. RUBSIRTR eovverrecnrcerncnsensensscnsessessnessssns s ssessnssesssnses 22
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1: MR BRIRFIIEN MR /(R THA R R SRS RT BKERELIE. .. oo 6
2: ARSI /R TRHA S R R AR AR R B ER IR E oo 6
3: MHREFREISEHEIE LA TERBRRHE AL e 6
4: THREFREASARIE LA I TEARREE AL e 6
5: VTR ESIETRHIEAAIE LK/ TERBRREEB AL oo 7
6: WETRES{RTREASERIIE LK/ TRRBRREIB AL oo 7
7: BAR—RATILA, SIRFEISHERILE (REITASIGERE, HLiFHER
{EEFREA) 8
8: HE—ER{TIHFEERRE R R HHIRRARM .9
9: ARXERREBTRHIEHRIEIRERKERIE 9
10: RREKXSARRITFHIE 4RI EAE KRR 9
11: FRZEEVEGETREASERIRRRKEIBIIEL oo 10
12: ARZEEWGRTRHASHERIRARERERIBIILE oo 10
13: EfRiRERk RS HEELLETRE St R E RS 1
14: FRASYT, EmEBER KR AFEImEE 12
15: (KIRHAS kRIS E R AT R E ..o eeeeeeeeeeeneensesenenne 16
16: {RFRHASEKIESMAER, MHERILEIRER 1%-3%FHAS FEIHERT
B 16
17: (RFRHISEIESMAER, MHERLEIRER 1%-3%NFHAFENHFIIE
16
18: RFRHISEKESEMER, MEILENER 1%-3%HWEHHSHE. . ... 17

19: —ZFELRIE 10-100 M ZHEFHASEM. BFHSEG. 2RWRSE
19

20: ZFELRRE 10-100 M5 HEFREASM. (RFHSH. 2RWREE
19

21: =FELERRE 10-100 M5 HEFREASEM. RFHSH. 28WREE
19

22: =ZFELERRE 10-100 M5 HEFREASM. (RFHSH. 2RWREE
19
23: (FFHIR RS ERIRRIBRRAS HEIFEER ..o 20
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& 1: EHISEMR] 20 N RXHEHSBAE, SHRE 5-50 MNR5EKEKEYE ... ... 11
& 2: FARASYT, BBk KEHAFERIEIIE (2011 ££-2023 F) 12
& 3: ETHEEANKAES (B 20 NRZEEEKIERT 3%HIKIERT 7%) FENE

13
& 4: (RFRHASE(RT 40 ©RZZAFKBMIESE, FMHE 5-50 1325 BKEIEIIE

14
& 5: (KFRHASSHRU 40/50 4325 HEKIEHERERD 1%5Htrh, TR EME
S92 G1-G10 15
* 6: DFE, KFSKERHLGYEFHASINES .17
+& 7: (RFRHISERIETRAR LS E R AitrhRR 5-50 N2 R B LKFHHESLL

18
% 8: (KYRHIRS AR R S KPS UT R EIR 20
& 9: (RFHASEkIEARRAF I ...20
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é?’j 25 IREBAHR
1. RIS SRR T2
1.1 MBS RRRERE L

~EVGBEIHE— B SHRE, ERFAASHAR, NMEBETE£E%
g, XfE A KRB ENERE. RESHENERESHIEXE, RBKER
R, RESHASEEREDRIEC), SHREREtHSBRFIINTEER
N5? REIUUGKRAERHUENAIARFIREEE?

oNRE BT/ (RFHIEE? LHARBRRASEAWETE. WERIRMIE
R, WESEIREAHUETEE, WSRIRMEXNRAmERLSE. SRR
MReeE, B/ RFEISMENXBAAR. EGTSE/SmiASEH: WsmEaQ
g ERIVAEET/RT or)h—EFmEE, WERRRFIENRE/(RFE :
SRIRFERNMIR A EFBEE R T oI —S0. RO A EHRarE
ERERE, (FESIT—S0SFERGETZESE MR (SuEETHE
FHRRBE—RSLETHRIIARZ ) )

FHRIRMAMBRREER/EIIE? SRS EIREE X AREREXT
FTE— AT EasEsEm. SR n XBguE, BRIRERRASHR n
RBAINKRE, EBFRASHZEY, FME n KB, RRERRAEH
INKRE, EAEHE N IMRZHEZH. MERiELL 50 N5 BIEARIERE.

FAiHEH L L FHEFHEIR—NREE, MEERFHRERBRHFRT
2, RHNESRE, RPXRRLEZFHNERFERESOMENX, SRS
RYiEY9 2011 1 B 1 B 2024 5 B 31 H.

BRBATE AL/ RFEISHIRE, EEHRIERBEI R TIIENRE
KB, BEIATEE, BIAKE:

1, BFRHSHRERENEN LKESE, SHEKIERFMRREHE:

2, (RFHASHBIRESN TESYE, SR, (B EAGESERE;

SPPSRIRIR/IEM R, W ESTRERITRERS A B TR . NEHRIRREKER
BRNERKE, BRASATE, MHMECENTIMEEERRIR, BIHIZ IR
Z ik, RFHZRRETE. TiCRBHESEMESEN, REFEMIE, &
FHERESS LI, FRANE, BWMHIZERE LKEEMS, mRmiizE, &
SEEREPRE LK, ELEMERE.
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1: AGRIRFIIER MR/ (RS ERR 2: VVERTRESER/ (R TRHSE R E AR RAE R KRk IR

tEXIEREkIRIE 19(8
4.0% - 5.0% 1
3.0% - 4.0% 1
3.0% -
2.0% A
2.0% A
1.0% - 1.0% A
0.0% A 0.0% -
BLITSERT S A8388LR i
-1.0% - = 0% -
0% = EH R SR R AT
Eit )I-M?Eﬂ:l ﬂkéﬁ’ﬁ%ﬂi {E?)ﬁ\,ﬁﬂ — ﬂ.kiﬁﬁ%ﬂﬁﬁ,ﬁﬂ — ﬂ?ﬁ?)ﬁ%ﬁﬁ)ﬁﬂﬁ
BRIEIR: wind, ZABHKEE, BAERAR BRERIR: wind, BAPEKEE, BRARIFAR
EHHRLERTE: 2011/1/1-2024/5/31 EEERE: 2011/1/1-2024/5/31

1.2 TR B AR R A T

AEOBEAMNFTHIESMRIE, LIRS TERREESTIHE, FHE
IERUHR/ERIERIR. WETRE D FFHATITIE. WHRE/(RHEA R 3 Al SRR IRA
IERRAY EHAT], WSRTRSE/ R R Rl SFREa L AE.

EMREMEIE A+, FHERE LKREHESUERTSMR, TERREHE
HECIENN. RBAERD IREBTEMERIRRIR DI, SURILIK, ESMAEKIERE
(KBRS PR,

EWHRRFIHAS M, SHETEIEHEMERHE. S5 LIKIREE SR
Tt TEAREHE LT, o RERTEMESESMRIRHARIN, SHRIT
BX, BMEBETRIEIS st em LK.

3: MHREMEIEARIE LI TS SE AL 4: WHRIRFRERS{4RIE_LakFl FERBRER SIS Lk

56.0% - 60.0% -
54.0% A 58.0% -
56.0% -
05 -
52.0% 54.0% /W
50.0% - 52.0% -
48.0% A 50.0% A
46.0% A 48.0% A
04
44.0% - 46.0%
44.0% A
42.0% - 42.0% A
40.0% A 40.0% -
OO WLOLWLOWOLW— OO« OO -0 OO LULOWLOOLW— OO O -dO -0
PYTFo@aa g SHNN®DOSS BYTooaqd SENNS ST
— LKIREHE AL — TEREHEALL — KRR E AL~ TERREHE AL
BERIR: wind, BREKEE, HARFENR BHEIR: wind, FEPRKEE, HGRFMR
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B R4RtE: 2011/1/1-2024/5/31 B4 AR4ERYE: 2011/1/1-2024/5/31

AT S /(RS AR R R HHER SRR IENR. VST S EFE
SHETHREHNEGIUE, LIKIREHE LT, WSS RMESEMETER
REHE AT, EIKIREHE AR,

5: WIS ETEAE RIS L/ TRAIRREE S 6: WETRS{RIEIEAFRIIE L/ TRAIRREE S

65% - 65.0% -
60% - 60.0% -
0, 4
5% 55.0% %
50% -
50.0% -
45% -
0, 4
20% A 45.0% w
35% - 40.0% -
30% LR RN RN RN RN RN RN R RN RN R RN RN RN RN RN R RN RN R RN RN RN RN RN RN RN RN R RN RN RN RN RRRRR RNy 35_0% -1
OO OWLOULOLW OO0 OO OO OWLOLOL dOWdHOdOdOdO
BYTOONS g HHNN®OS PYTOOAN G R RNLRCE A
— R ERE Y, TR E S —_— PIRIREHEL - TEHREHESL
BRERIR: wind, BAPHKEE, BRALEAR BRERIR: wind, BAPHKEE, ERAEAR

B k4RtE: 2011/1/1-2024/5/31 B4 k4RtE: 2011/1/1-2024/5/31
2. FRHAESHRIRRSEKIRERE Y
2.1 IPREE—RATAVFRHRE S S R ERITREN?

BlsTnes. WS RIRIETUURAITIEIS (S H /(RS Ftt. £S5
B, WESHEERL—RITIHoh, SMTUTEIEAETRLARD IR 2, BE
T ERRTHAS AL, LUE B T R ETERSHRIEERIERE.

EBFHFRTREAIILRE, (RRBSHRERBSHERRRE. FEETOT
Ih—AREE BRI SFRNEA RN, BLWEA e, BEZKERTEISM.

ARXERUSRIRIILLRE, FHL. ERMF=E525T AIEXHTIMRIRRS
BREFHIZES G, McHEENEESFHENARRRE. APMESmb~F Tz
TR, IRMEFBERBRWFIMEEERRWERA, WESTTNAERERRIE, M
HEFHHEF T B TIFERME T, WEBNieE, Wil ERERS.
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7: BAR—HTILA, SRSTREASHERILL (HBRAMTDSRETREE, LT HEAR(RITH)

55 -
R ®
BesRE Wik @
50 - RNE \ ©® TiHAK
e e
HRRS
W @t
& _ mEEs
5 *zZI . \ o ©- JFRER
| ZXFIFER
g 40 N~ °% °© AR
=] ” == PN PLNF A= hA
% o ‘,. %iﬂgﬁ%ﬁﬂﬂu\ﬂ ® XiEiEk
B o lmmay o itEi
e bt _
NE T pmsts OHT
MRS ® =T o o
30 | PP AR i
°
By ZBFHE
25 '
8 13 18 23 28 33
SIRETRAE NS

BRSRIR: F0AKEE, BARIFMR, SMERERE: 2011/1/1-2024/5/31
HABANETUREHRIKENSIRE, T2 IaEREEE M, MR
SHRIEIEHRAIIRE, TR RIHAERES, e TR TR E T
FHEEREIVS A SRS T RN HIARRITR.

TETRERSEART 10 MRS HikiEHERRT 5% EMES, (FAETRBEREZHT
HIRRIAIMAEMES, KIBAFR/E S%HEHHES, (FAETEMEEAZ K HIARR]
KONEMES. BRERNTIESRSHRERESIRFNE, GE—RTIER
HEREE SR RIRRRIL.

SEEISARR, KSR 20 1325 BikieHFERT S%SEHES, R
FUHRERAZHIRRIAIMNSEHAES KIBHFEE S%EMAS, NMETREREES
HIRAMAINEMEAS. ARENTILSIRFHREZNESRFMY, HE—RT
WHEFRHEE RS R HIHIRAMR.

T —#E R A — R TWRITEIEE R RE B 2MTIBIRAAIN, NLIFA
RIEAER, MR UETEER. NERKE, B EREZHHIHIRRI AT
T g, ERaRl BhRbe T, QASEWEFEMT, SFARRTILAIIL ST
HIRERR, 82RETRBESEN, (E—BEREEMIISEN, RS HHIHRAEN.

RFHER B ZRHIDRAM AT AR AR, RmikE. HRIRSHRN
WaFHERTI, BARE. BE. TRIREIRER TMT SRIHIETY. REHE
EENTF R RIRE T LR E S RITRHAR SR , XHERITILAL STt E R R,
—BRERTHISHE, RESFTHHEETN, SHEHTRIEEEX.,
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SRR AR ASENBERRNEX, MBERYAREFEAREE, £E5
LGSR, BRI RSB B EhIn NSRRI,

8: HR—&{TIHFHIEERREE BB WAL

,_W%E' HEES

-0.3 0.5 0.7

AT
g

{EFREAESS

JERERE -0.5 4 %ﬁ#‘ﬁ
ainat

_0 . 7 4
Bt ;
 o-
_1 . 1 J
ETRHR(S S IRAIIREY

BRSRIR: BAPRKER, BRARIRAR, SHRERE: 2011/1/1-2024/5/31
RRIAEIRRETEIE S AR 2V A RRISKIBIE. BFREEME, SN
RIS L3k, BFRHEME, FRER LGESERMES, SRt 3KIFESL T
BRE, REMaHHEIETERMEEE. XTI HSEMRHEF T ATETHASM,
QRE A B RV RATES RS, RIS EIX SRR A _E BRI SRR,

(RFHARHFRUFR SRt RIRS, EtRRIITER, BL. iHZEMeH SRS
BRE, EREMSHEEESHEKEES, MBEHRIEER. SRR etH)
EIRRMEFHASEHRIBEIEERIR, EXEERRAIBEESEIUFEX.

9: ARXRRRBIHIEHRIEEERKERE 10: FRIASHRREFRERSE R G RKERE

BSMFRAFNEE N Z fERIS TS 2K EE S B9 23| ISR P78



_’\
=?) SWS IRESBHH

5.0% ~ 1.5% -

4.0% - 1.0% -

% -
3.0% 0.5% A
2.0% -
0.0% -
1.0% -

05% 1

0.0% -

SLQUSRLLSPOLSNINSBILS .10%-
— S —— Y —— [ — SRS —— TSN —— I
Wl R —s W R ——S
SRR wind, SERRAER, EGEIERG ZRBRIE: wind, BBIRASE, EARIEMLR
HHRLERTE: 2011/1/1-2024/5/31 B ALERE: 2011/1/1-2024/5/31

2.2 HipNARERENGTHIEEE RMEEEARE

FRZEESTHIESMRIE, REKKBEGREEMER. S1ERIEER
HiEE), IRERIBIIRTHHE, LLBRE, ¥FHR. —FRERFHERS, FIR
IREiERE. BTHRAMRARE, B—REST—F—RENQH, BtE8s
EIHEEIRERY. BFlSEHE, —FR. FFRMFREBFASHRERE LK
RORELEMERNE, =ZRIVERETIHIR (SRR LIKELETEERES, SHAIMEREIRIER
HRF—RE=FEROFENHIRREL—HL.

ST EEVHRFASHRRSREHIENTFHEIKE, LLEBRE, —FE. FiR
(RREIRHRIREMIERR, FHE, —FR. FFRIETHSHEIRRIBESM
ExEEE, =FRNFERETHIEMEIRET 20 122856 LkiEER LFHiER
T,

—ERMFFRET—FEPRAFARIE, ZAREETRESM, Hipik
BESTHIESISDE R RGEHE, FIEHRIGARKIBIYRS. FRISHEIHA
EATEEMREKIERE, EESMERERBTERMRE, RERBEET LFIlEH
EXERTIHERE TERNAN, BHRITLUZERIEEIEENRD, KEBTHIE
%, FTRERAREEHIATERZ SMITREA.

11: ARAFEILEHETRHIE A HIEREKEERILL 12: AAZFEILSRTREASE AR GRS KEXERILL

5.0% -+ 1.5% -

1.0% -
0.5% - -

0.0% -

4.0% -

3.0% -

2.0% -

-0.5% -
1.0% A 0.5%

-1.0% -
0.0% 0

-1.5% -

=—Ql =—Q2 Q3 Q4
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BRKIR: wind, BIEKEL, HHGRRMTR BWRSKIR: wind, BBPEKEE, HAGRIRMAR
B RERE: 2011/1/1-2024/5/31 HERERTE: 2011/1/1-2024/5/31

3. WMAFIRMRHIEHTSMHRE?
3.1 EMHSAPI I XKIERSHEIERSIRE

NEERE, BTSRRI LKL Mk, BESHRKEERRIIRE
EFHRTERIEEEX? SHE DIVERS. WESRRIRAIE iR AZ EREFHAS S
BEN—EBM, ESEMRKERIBSSENNEIRS R 20 H, G1 I&EKEXIE
HE, G20 ARKHKIBEE, WESMEREKIKIBEE TR,

TR MR LAS & 20 M7 HEkEkESH, EMEBHRIBIEREEM
KEREAE, SHEHELKNIE, RERSESHRKEES.
& 1. EWHISEMR 20 MRS HSE, HHE 5-50 N5 HKEKIEIE

25

40 45 50 i@ 20 X3kEkIE

30 35

Gl | 03% | 11% 18% 25% | 33%  36% | 38% 38% -19.0%
G2 [02% | 04% | 08% 10% 14% 14% 15% 12% 12% 12% -11.6%
G3 JEONEEN 02% 02% 04% 10% 11% 11% 13% 14% 12% -8.8%
G4 [03% | 07% 10% 10% 10% 13% 12% 12% 10% 11% -6.9%
Gs 0% 04% 05% 06% 08% 07% 09% 09% 08%  05% -5.4%
G6 [B02% 05% 07% 09% 10% 09% 11% 08%  06% 07% -4.1%
G7 [02% " 03% 05% 07% 09% 09% 10% 09% 10% 10% -3.1%
G8 [03% 03% 05% 07% 10% 11% 12% 12% 14% 12% -2.0%
G9 | 05% 07% 08% 08% 08% 08% 09% 07% 08% 09% -1.1%
G10 [ 03% 05% 06% 09% 09% 10% 10% 10% 08% 09% 0.0%
G11 | 04% 06% 07% 10% 10% 11% 11% 10% 11% 10% 0.8%
G12 | 04% 07% 09% 11% 12% 13% 16% 16% 18% 19% 1.8%
G13 | 04% 07% 09% 10% 10% 12% 12% 12% 15% 17% 2.9%
Gl4 06% 06% 09% 11% 12% 12% 13% 13% 15% 18% 4.1%
G5 | 04% 06% 07% 09% 09% 11% 12% 13% 15% 15% 5.5%
G16 | 04% 03% 06% 07% 08% 09% 08% 08% 09% 10% 7.1%
G17 | 04% 04% 08% 11% 11% 12% 11% 14% 14% 15% 9.2%
G18 [ 03%  04% 07% 06% 07% 07% 08% 11% 13% 12% 12.0%
G19  07% 10% 08% 10% 09% 10% 12% 13% 12% 13% 16.7%
G20 [02% N 04% 07% 08% 06% 08% 12% 14% 15% 13% 34.6%

BRIEIR: wind, BABHKEE, BAEREMR, BH4A%ERE: 2011/1/1-2023/12/31
BT RIRKIEHER B 5% F0AIEHER AT 5% a5 ABRR R NIk
‘H, SETHSE M EHITIER. BECIETIERSEE, ETHT BN KSR BB

13: @R FE AL RS R R B SIS

b=l
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2.5% -

21% gy 21%  21%
° . 0

2.0% -

1.5% A 1.4%

1.0% -

0.5% -

0.0% -

5 10 15 20 25 30 35 40 45 50

wETERBE NIRRT

BEEIR: wind, FHPHXKER, BHAERRAR, SARERTE: 2011/1/1-2023/12/31

HHEAME BT HE R RSO F RN D, SFIETREMT, &EF

HRIBKIEHAFRRI n% (FNKSHFR) FMERIEAFRRT m% (BEREMAH) MWEBERHNK

SMAH, HASHRERAREK 5-50 1325 ARIKREKERIESEFAEFEER.
BT, BRSEMHAESMRMERRE, ARRKS, MANKS4EM

RigE, WERER, EIEBEKEME, BT Bk "M 3K "SHgEd

f7EcLt, ESIEMNEERHIKF AN FEISMR, SBREHELLE 30%

B, EBEAHMEKE AR FEI BT RS,

14: AASHT, EREIERKSEHA R

110% -

100% -~

90% -

80% -

70% -

60% -

50% -
5 10 15 20 25 30 35 40 45 50

B ERIBRIL%, SKIERI9% = EXIERT2%, BKIERTS% ~ EXIBRU3%, SKIBRI7%
EXIERT4%, BKIERI6% W EXIERIS%, BKIERIS%

BRIEIR: wind, BABHKEE, BRAEMR, BH4A%ERE: 2011/1/1-2023/12/31
EINEMSEEHER, FH4E 5-50 M35 BRREKIESEEN.

& 2: ARASHT, EMHBRKSEAHAFESIIE (2011 §F-2023 £F)

BRIERT 1%, BKiERT 9% 0.7% 08% 10% 1.0% 1.0% 13% 15% 1.6% 1.7%
EXIERT 2%, BKiERT 8% 08% 1.0% 12% 12% 13% 16% 1.7% 1.8%

BRI 37, SKIERY /7 A7 1.0% 12% 13% 1.3%  1.6% 1./7% 1.6%
BAIERT 3%, BKIERD 7% 0.7% 1.0% 12% 13% 13% 16% 1.7% 1.8%
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EXIERD 4%, BKIERD 6% 1.0% 1.0% 12% 13%  16% 1.6%
EXIERD 5%, BKIERT 5% 11% 12% 14% 14% 1.6%

BRKRIR: wind, BiFEXEE, HARRHR

EXEXIERD 39FNBKIRRT 7 %A BT HAEBER NSk, FRKERIK
&, BHEASMEtR, 2011, 2016, 2017, 2019 712020 &, *NKEHARIE
38; 2012, 2014, 2015, 2018, 2021 1 2022 &, BYUBHAXNEFR; 2013
5N 2023 SRR HAIEEES . W& SRBERMNKSHESS, 2018-2020
FLAR 2022 FHEMETRSEH BRI EE, RtFnIREES8alE.

& 3: EVHRERAKAS () 20 NAZR B EAERD 3%HIEKIERD 7%) FEE

04% 1.0% 17% 13% 17% 15% 0.9%

R el SR e

LN SE 09% 14% 08% 12% 10% 15% 12% 1.7%

BT RBRENEE 09% 15% 09% 14% 11% 13% 09% 12%  20% o
B 04% 08% 10% 09% 07% 0.6% 04%

wEENEE | 00% 23% 19% 22% 22% 25% |31% 25% . 30% [34%)
ETENEEIEA 1% 13% 4% 11% 16%  13% 13% 10% 0% 10% o

e AN EE 1.0%  1.6%  1.6% 14% 18% 16% 19% 14% 1.6% 1.7%

TETRERE D 08% 0.8% 09% 1.2%
FETREREIAE 19% 31% 44% 40% 3.6%

RTINS 18% 29% 36% 42% 2013
TR RN ER 22% 34% 37% 4.0%

FEERgUGE Lol 19% 20% 25% 24% 27% 2.9%
FETRHARIREE 08% 1.1% 13% 23% 31% 33%

HEFREA MK 11%  04%  11% 0.5% 0.4%

TR RN ERHE 1.0% 06% 12% 1.0% 08% 09% 14% 06% 13% 1.3% 2014 %
HETHAS D 05% 06% 09% 11% 12% 12% 13% 08% 08% 0.7%
TR 22% 28% 41% 7.3% 79% 10.7% | 13.7% 14:5% 153%
BT S A 14%  04% 21% 27% 32% 34% 30% yors &
TETRHAEE AR NIK SR E 1.0% 22% 25% 39% 51% 64% 68% 6.7%
FEFRHAEE 4D 09% 1.6% 24% 32% 35% 41% 43% 47%
HETRHAE A S4E 03% 02% 04% 03% 01% 04% 1.3% 1.6% -
BT - 0.3% . 08%  15% % e
TR RN E 0.1% 0.3% 0.7% 1.0%
HETUHAS D 03% 06% 09% 09% 08% 12% 14%

-04% -0.2%

TETRHAEBAE A 0.1%

TR NSRS 4E 0.7% 03% 0.5%

. 2017 £
BB NS E | 0.5% @ 0.6% -05% -06% -03% 01% -02% -02% -03%
HEFREASE D 0.0% -02% -04% -08% -1.0% -12% -12% -16% -18% -1.9%
TR SE4E 08% 3.0%
2018 £
HEFREA MK -02% -0.1%
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BB e | 01%  04% 03% 08% 10% 10% 07% 08% 11%  1.6%

B 04% 08% 11% 15% 15% 13% 10% 12% 15% 16%
EIEELEIE  07% 00% -03% | 08%| -02%  03% -05% -13% hoceind ==
EIUBHAGIE 0% 05% 02% 04% 03% A% A% 0% A% 0%
EIAERAEE  -02%  03% 01% 00% -03% -09% -11% -11% -16% -1.5%

BIEREL 03% 05% 05% 04% 05% 08% 0.9%

EIAELEGE  -09% -1.8% -20% -15% -14% -19% -34% -40%

BIENCEE 08% | 1.3% IO 11% 03% 04% 09% 07% | 13% 2020 &
EIAEEEE  03%  04% 07% 03% -02% -03% -04% -07% -08% -1.0%

B 03% 03% 05% 05% 05% 06% 06% 02% -01% -06%
s NOB0RONa] 23% 44% 55% 63% 66% | 1.9% MO0k
EIUBHAGRIE A% 1% 31% 35% 42% 4% 48K AS% 4T 46%
BIEEKTE | OM%  13% 21% 3% 42% 47% 52% 51% 57% 60%

BIEREL 08% 09% 14% 18% 24% 27% 33% 30% 35% 37%
EIMEEAEE 3.3%  49%  6.6%  6.6% 73%  68%

BIEGNKEE 10%  08% -04% -0.6%  -1.5% —
BIAERAREE  17%  20%  17% 15% 13% 08% 06% 07% 06% 0.3%

B 09% 12% 11% 12% 16% 15% 15% 15% 13% 14%
e ] 17% 24% 29% | Ad% 36% 33% 32% | A3% 41%
g N L 09% 20%  40% 35% | 43% 43% 35% 25%

" 2023 5

BTHBEAH B 10% 14% 23% | 40% 35%  40% 39% 37% 30%

BIREL 10%  16% 20% 20% 22% 22% 24% 23%

G2
G3
G4
G5
G6
G7
G8
G9

BEEEIR: wind, FABRKEL, BHARIFHAR, SHRERE: 2011/1/1-2023/12/31

3.2 {RFRHASS(Hrh S TR o B ROARE

BEFHISHhRE X 40 NS AKEKIEMNEIKRSE, BIRRKE G1 S
EHEEERCTRGSEAE. RIS ERES, DB R NERNH "TEH"
A T — L IREARRTREA S ERIIR SR, 4N 2024 5 1 FE SR T Hin—EFn
Hi, Eoti bEzAE 2024 F2Fa9FREAlEs,

& 4: (RFREASMRED 40 13X R B3KEKIESH, SHHE 5-50 N325 BikikEIE

50

igZ 40 KIKEKIE

0.1% 0.3% 0.9% 1.1% 1.3% 1.2% 1.3% 1.3% 1.4% 1.3% -17.7%
0.1% 0.4% 0.6% 0.7% 0.8% 0.7% 0.7% 0.8% 0.7% 0.7% -14.0%
0.0% 0.3% 0.4% 0.5% 0.7% 0.5% 0.4% 0.4% 0.4% 0.4% -11.5%
0.1% 0.4% 0.7% 0.8% 0.9% 0.7% 0.7% 0.7% 0.6% 0.5% -9.5%
0.0% 0.4% 0.5% 0.5% 0.5% 0.5% 0.5% 0.3% 0.4% 0.4% -7.8%
0.0% 0.3% 0.5% 0.7% 0.7% 0.7% 0.5% 0.5% 0.5% 0.6% -6.3%
0.0% 0.1% 0.4% 0.6% 0.6% 0.6% 0.6% 0.6% 0.6% 0.6% -4.9%
0.1% 0.4% 0.5% 0.6% 0.7% 0.6% 0.5% 0.5% 0.6% 0.6% -3.6%
BSMFRAFNEE N Z fERIS TS 2K EE S 14T $£23] EIREE AP
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G10 0.1% 0.4% 0.5% 0.7% 0.7% 0.7% 0.7% 0.5% 0.6% 0.7% -2.3%
G11 0.1% 0.3% 0.4% 0.5% 0.5% 0.5% 0.6% 0.6% 0.6% 0.8% -1.0%
G12 0.1% 0.4% 0.5% 0.6% 0.5% 0.6% 0.6% 0.6% 0.7% 0.8% 0.1%
G13  -01% 0.1% 0.1% 0.3% 0.2% 0.0% 0.1% 0.2% 0.1% 0.1% 1.8%
G14 0.1% 0.1% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.6% 3.4%
G15 -01% 03% 0.5% 0.6% 0.6% 0.6% 0.7% 0.7% 0.7% 0.7% 5.2%
Gi16 -01%  0.0% 0.1% 0.3% 0.3% 0.1% 0.2% 0.2% 0.2% 0.1% 7.4%
G17  -01% -01%  0.0% 00% -0.1% -02% -02% -0.1% 0.0% 0.1% 10.3%
G18 -01% -01% 0.1% 0.2% 0.1% 00% -0.1% -02% -02%  0.0% 14.2%
G19 -02% -04% -02% -0.1% -03% -04% -04% -03% -03% -0.8% 20.5%

G20 -05% -08% -0.6% -08% -13% -14% -1.5% -17%  20% [ROSN  436%
BRERIE: wind, BifHKER, BRAEMR, SHaR4RTE: 2011/1/1-2023/12/31
RS MR RIEHER R 1%EHENRMBESHRIESHE (BENN
1500-1600) . HEFUHEASEMESEAE, B—E IS (—= K. FFHRN==F
RIS H AN SR, FIRIIN F—EFFREANaR) =B EEEMNNEIRS B 10
H, F3XK 5-50 ™M ZHREKRKIERRAUIFEEE. BMEFREISEMR, RFTRHEA
WEE, (BERBHIRIRE, JeRETHInERNIRE, RKRKETHEESERS.
= 5: (KFRHASE{4AD 40/50 N2 BEEHERE) 1%5M4thrh, FRElEEMERIS P4 G1-G10
50 IE=RBMESFEE

i3 40 NZ5EERIEHERRT 1%H44E

G1 -0.1% 2.2% 3.2% 2.1% 0.1% 1.8% 3.9% 2.3% 34% 1.0% (774.86)

G2 09% 05% 43% 63% 7.1% 111% 88% (49.53)
G3 48% 66% 107% 11.7% 9.8%  91% (25.66)
G4 2% 00% 18% 18% 09% 18% 49% 63% 86% (13.69)
G5 | 08% 40% 56% 62% 92% 107% 107% 108% 11.1% 9.6% (8.00)
G6 | 29% 113% 7.9% 88% 93% 79% 96% 80% 6.6% (3:39)
G7 12% 22% 41% 54% 62% 83% 93% 93% 92% 0.03)
G8  18% 72% 113% 13.7% 168% 195% 159% 145% 134% 123% 264

Go | 34% 74% 152% 169% 242% | 29.1% 218% 229% 227% 19.1% 8.81

GI0  55% 11.1% 21.8%  30.5% 306% 320% 327% 288% 251% 19.3% 93.78

g% 50 N2 5 HEREHERRD 1%F44E

Gl -05% 10% 27% 0.8% 37%  25% (918.57)
G2 18% 22% 34% 43% 87% 73% (53.08)
G3 32%  44%  75%  91% T.7%  9.2% (28.47)
G4 03% 25% 68% 80% 70% 54% 71% 49%  65% (14.69)
G5 | 11% 18% 56% 67% 93% 107% 113% 114% 93%  65% (7.52)
G6  30% 21% 46% | 33% 67% 83% 94% 93% 65% 5.8% (252)
G7 [08% 03% 17% 40% 46% 57% 71% 80% 98% 10.1% 0.03

G8  26% 92% 156% 19.1% 264% | 309% 249% 252% 189% 162% 3.46

G9 | 08% 46% 144% 182% 226% | 255% 266% 213% 19.8% 182% 12.45
G0 47%  7.3% 146% [ 195% 21.1% 201% 224% 175% 148% 109% 108.32

BRKIR: wind, BIPEKEE, HAZRRMTG, BMAERIE: 2011/1/1-2023/12/31
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— TR SR E AR TR S ERIE S (RSP R IBRFZ R 1%54+,
TﬁHElL REIRERFZRET 10%) , SEFEIEFEI S ESAE (RFEIS -,
TR S =R EHERRT 10%) |« (RFUEISEMESMA (RFEISM+, FMpiEk
TEHE=RD 1%) AR, (RHHEIS R, MELEIRETTAKERBHEA "EFHE
BE" BkEk, RAHETHISEGEIERIRSEES IS,

15: (RS EMERERL S S SRR RS

30.0% 1

24.6%
25.0% A 2200 22.9%

20.0% 20.0%
20.0% -
15.7% 15.6%

15.0% 4 12.2%
10.0% 7.2%
i II Il Il Il Il L
0.0% - Il

Gl

mKIERII%ES = TUENERIONEES -~ ERESTENEES

BRERIR: wind, BABRKER, BRARIFAR, BHRERTE: 2011/1/1-2023/12/31
B IH—PIBRFUERS AL FEHTIE, BISFNEREESEM+, RSN
Al 40 N2 2 HEXIERFE BT 20%HI =/ E A RFEAS BAIESEHE , EHEAISETAL
SEREHE FRRSE IR S ESHE, RSB EREREARIL.

TR S B R EA RAVSHAES (FRHRLERRERD 1%/05H4E) | FEI
mia(E (2011 ££-2023 ) &S, AR AR S EIRERSE A LId—51R5]
RIEISMEEtE, SARYE MERNKRE. BN SIESHEAE, NiEER
HRNVERPER 3%RYEMHE, SRFEEIIHRMZIZA, (BRNAY T FEIW ST
(B, HEHERE, EFHRER 35 MZZANUA, BYMERS; 58 25 1%
ZHE, WaSBKIE, EETE.

B 16:{EFRHIS B IR MER, TREREERT 1%-3% B 17: (RS EKIESEEAkh, M=

S HHEAS FEIREXIMHER 1%-3%RYEHAFEWEEFIIE
110% - 9.0% -
8.0%
100% -
7.0% -
90% - 6.0% -
5.0%
80% -
4.0%
70% - 3.0%
2.0% -
60% -
1.0% -
50% - 0.0% -
5 10 15 20 25 30 35 40 45 50 5 10 15 20 25 30 35 40 45 50
mVEEERTL%  mASREERR% W SREERTS% IV EERIL%  mAVEREIERI2% 1 VERETERT3%
BEEEIR: wind, FHIHXEE, HARRAR BERIR: wind, EBPEIKEE, BRARIFEHAR
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E{k4ERtE): 2011/1/1-2023/12/31 B R4ERYE: 2011/1/1-2023/12/31

18 (EFE RIS e, LR 1% -3%
WEHAAKE

100 +

90 -~

80 -
70 A

60 -
50 A
40 -
30 A

21— J\/

10 -

0 T T T T T T T T T T T T
BB oM OB OB B oM BB B oW oo
— N ™ < [To] © N~ [e¢] )] o - N [%¢]
— — — —l - - — — — N N N N
o o o o o o o o o o o o o
N N N N N N N N N N N N N

—— WHER1% —— AR 2% —— WRBERI%

BRIR: wind, BAPRXEE, BAEEMAR
EHHA%RE: 2011/1/1-2023/12/31

TRENMITHEASE M RIEIEHEERT 20% S0, TRV S EEEHEERT 1%
ROSSHESFEE. B 2018, 2019 F48, EfthS{yaEEEp SeES=44E,
EXEEIESE AR S E SR B BB,

& 6: SFE, ESHREFRESIRESAES
5 10 15 20 25 30 35 40 45 50 FE

EIERT 20%25144H 0.0% 0.1% 0.6% 01% -01% -05% -07% -11% -1.0% -0.9%
FHAMIERT 1%35={4H -23% -1.4% 1.1% 1.1% 04% | 23% -1.5% -2.1% 2011 £
SR XESE 4 0.0% 1.1% _ 19% -0.9% 1.8% -15% -22% 0.8%

EIERT 20%25144H 0.3% 0.9% 0.9% 0.6% 0.1% 0.3% 0.3% 0.5% 0.2% 0.2%
FHAMIER 1%3={4H -0.2% -0.2% 0.1% -0.7% - -1.1% -1.7% -01% 2012%F
S EETEA S 2.0% 2.8% 4.5% 3.2% 3.1% 4.7% 3.9% 4.2% 4.5% -

ERIERT 20%E5144H 0.4% 1.5% 1.9% 2.4% 2.7% 2.4% 2.7% 2.5% 2.9% 3.3%
FHAMIZERT 1%35={4H 1.0% 1.5% 2.5% 1.8% 0.7% 0.6% 1.2% 0.8% 0.3% 2013 £F
e . 09% 25% 27% | 35% 31%  13% 26%  27%

EIERT 20%25142H 0.2% 0.1% 0.4% 0.6% 0.6% 0.4% 0.2% 0.4% 0.3% 0.0%
FHAMERT 1%3{4H 0.3% 0.0% 1.8% 3.5% 3.1% 3.6% 3.4% 4.3% 4.7% 2.6% 2014 &

SEKIEFREAES A 21% = 73% 48% 69% 6.9% 8.1%

EXIERT 20%5144H 39% 52% 6.7% 87% 98% 112% 121% 11.9%
FRHRASGERD 1%5144E 53% 72% 99% 112% 112% 111% 9.7% 78% 57% 2015£
SEAIETREA S E 4 44% 12.7% 197% @ 29.2% 29.6% 282% 27.3% 29.3%

BRIERT 20%Z4448

2016 £E
FRHARERT 1%3H44H 11%  11% 19% 23% 19% 29% 36% 49% 57% 43%
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BRISTEETIE  28%  31%  30%  30%  34%  3.8% | 5.7% IN7A% 8.0%

BRIERD 20%FLHE  -07% -15% -20% -26% -28% -32% -3.1% k
MEARER 1% WE -01%  1.0%  13% 11% 07% 02% 04% -10% -15% -1.9% 20174
EIERESE | 0% 18%  09% -01% . 15% -03% [4s% 3.7 [ASH

BAERT 20% AR 04%  1.7% | 23% 2% 21% 15% 17% 19%  23%

MERRGEST 1%HHE 08% 08% 16% 13% 11% 14% 18% 11% 1.6% | 22% 2018
RRETSMEEE | 07%  08%  06% -06%  0.1% | o149 NS600 INCEOONNERR 0.0%

BRIERT 20%FHHE 02% 05% 08% 13% 08% 09% 06% 06% 00% 01%

TERRGERT 1A 09%  14% |L28% 17% 19% 20% BB 24%  28% 28% 2019
memmste [JO0% 12%  02% -01% | 6% -18% 05% | -18% IRSHOONNSERN

BRIERD 20%FHHE  -07% -11% -08% -01% 02% -01% -05% -15% -29% -42%

MERRGEST 1%BHE  03% -06% -13% -19% -18% -20% -23% -36% | -5.1% WEOSN 2020 &
ERETMEEE  08% (WOl 21% 6% 08% BB -03% -31% -49%  -61%

piiggi 20% 50t RONGORIIONS 16% 36% 48% 50% 54% 49% 56% 6.1%
TSR 1% | 22% 30% 47% 70% 116% 115% 120% 129% 159% 17.7% 20214
ERESMESE  65% 11.0% 203% 223% | 350% 37.3% 319% 338% 37.1% M43l

BRIERD 20%FLHE | 12% 21% 32% 33% 40% 41% 54% 59% 56% 57%
TSR 1% 8 03%  13%  08% | 06% -09% -05% | -15% | -1.8% | -20% Waie] 2022 &
RBETETE  47% MO0 57%  29%  51% 64% BO%  74% 41%  43%

BRiEET 20%F4HE | 02% 11% 16% 16% 13% 09% 08% 09% 18% 1.9%

MRS 1%F4E | 08%  06% 15% 19% 38% 41% 38% 40% 47% 53% 2023
mecemsre O 24%  36%  30% | 82% 19%  64%  81% | 96% Bl

BEEEIR: wind, FABRKEL, BHARIFHAR, SHRERE: 2011/1/1-2023/12/31

BEERE, (RHSKIEERBLSIENFMGEP, LRFHMESILRS
RIRIEISERESEMRE 20 M ZSEEIA. E=F (2021-2023 ) , LiKEHME
GtbHELLE XL EIBRIRF

& 7: (B SRR LS TRE S itk R 5-50 N2 B EKSEHEE ST

5 10 15 20 25 30 35 40 45 50
46.7% 86.7% 86.7% 46.7% 33.3% 33.3%

2011 &

20124 60.9% 69.6% 609% 56.5% 565% 652% 652% 69.6%  826% 826%
20134 41.7% 625% 667% 41.7% 50.0% | 37.5%  333% 500% 458%  37.5%
2014 [NOA0% A0 640% 680% 680% 600% 560% 640% 64.0% 56.0%
20154 | 360% 56.0% | 400% 560% 640% 640% 760% 640% 520% 60.0%
20164 630% 704% 741% 815% 556% 556% 704% 444% 704% 704%
20174 714% 643% 60.7% 536% 57.1% 464% 429% 429% | 321%  35.7%
20184 531% 563% 594% 40.6% 50.0% 40.6% 438% 500% 40.6% 50.0%
20194  73.1% 654% 462% 385% 385% 423% 50.0% 462% 346% 34.6%
20204  455% 50.0% 59.1% 455% 455% 455% 40.9%
20214  750% 80.0% | 85.0% 80.0% 65.0% 70.0%
20224 765% 70.6% 706% 47.1% 706% 58.8% 647% 588% 58.8% 647%
TS HEEE S 2 R TS SR 570 #1857 3230 e At
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2023%F 50.0% 55.0% 60.0% 60.0% 60.0% 550% 60.0% 60.0% 60.0% 60.0%
BREIR: wind, BERRKER, HAZREMG, SMARERE: 2011/1/1-2023/12/31

BIZFELERGE, ELHATMEAEWES (BWEME. WEARRIRIIER

k) , THEAESHAAE. —FEN=FEERG, FMEIEFMERREE 20

IMRBAZA. FFELRE, MBESHRPREE 50 MRFEA. FRAME

K, ENEEERRE, 90 M RZERERL Ak, FiRIGTHEIESHSER

BHETE 80 M2 BHA.

19: —ZFELEHRIE 10-100 325 BiBFRHAS M. 20: —FELEFRE 10-100 M35 BiBTRiE .
(RFRHASE. EREE (RFRHAEE. 28RS

5000 - 6000 -

4500 4 5000 -

4000 -

3500 - 4000 -

3000 -

2500 - 3000 -

2000 -
1500 2000 1
1000 - 1000
500 - i
0 ( | | /

10 20 30I4OI50I60 70 80I90I100I 0 10'20'30'40'50'60'70'80'90'100'
ETHASE Y TR EaE BFREASE A _{Eﬁ)ﬁ,ﬁﬁgﬁ- NZTE’;*SI%
BRERIE: wind, BifHKER, BRAEEAR BRIEER: wind, FABHXEE, BAERAR

21: =FELRE 10-100 325 BiBFRHEASE . 22: =FELERIG 10-100 325 ARBFRHEASE 4.

(KIS M. SEHREE (RSN, SEHRESE
4500 - 8000

4000 - 7000

3500 6000

3000 1 5000 A

2500

2000 - 4000+

1500 - 3000 -
1000 - 2000
500 - / 1000 -
0 0 - . . . . . ; ; ;

10 20 30 40 50 60 70 80 90 100 10 20 30 40 50 60 70 80 90 100

RS =S gU:EETES REE ABTRHASE {ETREASS (4 THEEE
BREEEIR: wind, FARKER, BRARFEHAR BWEEEIR: wind, FARKER, BRARFEHAR

4 (FFHISHHAESIIRERIRRAS

BISEA DT T FEIESHRE R, (BFFERCHREAS. LRAIIEK
S (SHETHREFNAREE—HLBIHRIARC =) |, BAIWETE
TRl ERAS, EHREASHERPRAEN, FURNRRE. ETREI=
R ERIACHRIEHIREAS.
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HATFIRERERTEIE AR RS MERADE, BSHRRERIBREEIARE,
HFEERHINENRP AT E—NA, A RENTEZ— N BARERTEIE
HHIBREEER, BRAHTAS.

R, 2BIEEUT X 5/10/15/25 P3R5 HEXER AR 50 RAZEEMIE(T
FRHAEKIE TOPS0 RERE, BAKE—IRZHREE, ISR AFN, BEittiz5
ANERRNBEAREE, TIRVSKRER, FeCRFHNEREAHE 50 R, X
89 2012/1/4-2023/11/30,

MEINERFKE, [@RHISHKERRAS KNG HERS, KRR wind £
ABE. HEEARBUET wind £ A 188, FHIKMIERET wind £ A 188, K
sifrkEEsRtt, EELERM Calmar EEREXCEEEIERE T wind £ A 1544,
# 8: (KIS IKIEARRA S RIS EEin
g%5BKER OX10AKESES OX154%EE IE204/%BEAHK  KEHAER  wind

= TOP50 TOP50 EkigER= TOP50 Eiz= TOP50 =S 2A

FBEmE 13.5% 18.5% 19.1% 20.9% 17.3% 7.0%
TR =R 31.2% 31.5% 31.6% 31.7% 29.4% 23.6%
=INELE -60.4% -52.1% -57.0% -51.6% -58.3%  -56.0%

BELE 0.43 0.59 0.60 0.66 0.59 0.30

Calmar tb= 0.22 0.35 0.33 0.41 0.30 0.13

FESRRE: wind, BAERHAR, BEXE: 2012/1/4-2023/11/30

23: (RISt EAIRRIARSRE S s HE~ES

14 -
12 -

10 4

0 ; ; ; ; ; ; ; ; ; ; ;
2011/12 2012/12 2013/12 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12
— I E5HEKIERSTOPS50 3 X108 EXIBRE TOP50 F%E201M32 5 B kRS = TOP50
13251325 A BkIERR = TOP50 — (KA EH S —wind£A

FBESE: wind, BAERAR, BEXE: 2012/1/4-2023/11/30

PEERIRE, (RABSRMEIRRASIRRMEX, REETSCHRIEE.
HEFEWERNERE, BERILIE 2015 F3R15#E 100%A96EE, BeETLATE 2016
TFF0 2018 FEMIHEER TERRIFD, ERIEEID wind £ A 1848,

& 9: (KIS IRIER R A I

UESHRERS dX10AKERS OX154/X5HKER ©9X20/3%5H% (@EHE  wind
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B TOP50

2012 & 11.5% 18.2% 17.1% 18.7% 11.9% 4.7%
2013 & 41.4% 46.5% 47.7% 45.5% 37.2% 5.4%
2014 & 43.6% 46.1% 50.1% 52.1% 52.2% 52.4%
2015 & 206.5% 198.9% 38.5%
2016 &F -20.4% -17.7% -16.5% -20.7% -12.9%
2017 & 9.6% 11.0% 6.4% 3.1% 14.0% 4.9%
s ISSENINTTESSRTTT som aerw s 2
2019 & 30.2% 40.8% 46.9% 39.7% 44.2% 33.0%
2020 & 8.8% 5.8% 5.5% 12.3% 18.0% 25.6%
2021 & 11.9% 20.8% 14.1% 16.3% 10.9% 9.2%
2023 & 4.3% 1.5% 8.1% 7.8% 4.9% -3.2%

BEERIR: wind, HARIREAR, AEXE: 2012/1/4-2023/11/30
S&5RE, PANERBARESISEZEHECHIRRES. BTNREARS
EXAEBRRY, KEEEHMIIIREE—S0AE, RELKEEAEXIE, SHE
TKIEEAREEY, AETICRRAFUSREEEREERS, RIS, MK
REASGEAABRIRE, (NVESHELE, SHRBHRRESRIE LK, KIS

MiE, 2NEEE, KRS,

ERFHREMNETS TEIIIRENE, AHERSHRIEIRES, Wik
SEARXE, A TEHEREERENRIFIRE, MRESEMEREAGHE,
WP EEWEIRE. EEFHAKRRIRIE), (RFUHRRE LU E? SR TRRS
RETICHER, TEXT!

5. B4

HOINTEIESHRETHEEMHHRENS, MEMBRERICRZH9ZETE
S B RERRIRRESRENEER , (RSB EHIATREZIMIEH,
EEHRERTRESBRFNNEREIR.

WIS NE L SEETREIEHARIE 5-50 M2 ZH, REEABE—RITIE8aE
BUSKERIE, ATUETHISEARIEKIERSHIREIRIERSHNRE, R4 EHAHN
£k, BRIBRESIREKERS. Eit, 192EFRASEHTERIENT: AR (8
alkEmE. WHRIEMIERMR) 278, PEERESSIVGEIE S irIh—ETRHdL
SRS, ERQASHEE 20 MRSHKIEHERR 7%MEEHERRT 3%R05
TN, 5830150 M REH. BT EISHEREKIBIESMERGE, B
FENETLENER—L,

RFEISR ARG 5-50 1257 B, B RIERKEIEZ IR IR R AISRIE M,
RISEHRIEKIBSERIRIREREIKIEES. BRIHFSE— P RESY, KRS
REF, REKIEZW MR, BRS" R, BUEEHRITEREH—S/
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&, ERaA "BEAERE "RUfEH. BFLALEE, BIMWRERHEHIERS
WT: EEFERTUGERTHE—HFRALSGHSEES, EESHRRIERERR
20%R2E, BHPHFER R SIEEERSNERSR (1-3 ZEMNERRHISEG
YIRS EFROTRHEANL SR, 4 FEE(RTEASHRI R T—FFHiER) HITIN, $EEE
KHE 30 MR ZHLABERRS.

S5ERBSEHILEFOARR, BIILEFRBESE4HRESEFASITEER
FAeNIRRAS, REZ—: (KREMRNRESY, HiZEEIEEEE T
RBRNBHHNERETF, (FAREMETHEFEARIERITHN; REZ—: {7
HASEEFERENAESG, SHRRHZREMTIMERES, S4M =it
Zfa, BRERF, EHREEEMTRE, EERERCHIRRAGRE.

(RFHS MBI THRIEISMHE , HHaLUZENESIRBIIRERS.
BiEMEF, BHEFERERZS, (R E R LMEETEINg N E? TRAS
REFRNIBERRTUAEESRIEETHREARS, SiEXT!

6. MBEIRR

NREEREREEE, BENRERKRSIETRAIRZRARIIZMME, HXE
BEE. WIFSHEFI AR R ATHER. BXREEEE. WIS SRR MINME.
iz, NS SSERRHNFE—ERMINE, AREXIAEREEREHT
WE, RERIIARFEEBRITIN,
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_’\
E?) SWS KSR

(SRR
HEEBHIHRE

MREEZHFITEEFEIES ISR TR R SN ERFHEMAIESESITIT, LAEMAERSE. TEERN
WRAE FRSZEMINER, My, ENHERRS FUAMRENATIOMaRE., AARER, FE, BEFrRS

ARSI AHEE R WS = B e A NI R ME,

5278XNEEHE

ANDRBETHLRBIESERAR. AABEFTEIBSEEEEERSWE, BSIESRESEWETFA. AATKEA
BEEEFTER T B SRR ZAREREIFISEIRY, X e s FBUX EARIR IR B IRITIRS . AN SERIRS
BERKZEZEMMBITRENS, EATEIE compliance@swsresearch.com EEE X BRI HE R
www.swsresearch.com {EE#EEIZBEANARERER. FHAPLHIREMEXRIEEKRE.

NASHEBIPABRRA

HIRE B 021-33388488 maojiong@swhysc.com
SRATHEIBA =N 021-33388245 liging3@swhysc.com
keS| | HE 010-66500628 xiaoxia@swhysc.com
#raH =5 0755-82990609 lisheng5@swhysc.com
HEIRBUFAEEIBA RIS 021-33388860 zhuxiaoyi@swhysc.com
Sl gellEanzilIN sl 15201910123 panyeming@swhysc.com
SRR EITR

IESHIREITR

LUREHRER 6 NAA, IESEX T iR RIKEIE AR E, EXUT:

SN (Buy) : EXEF AR 20%LA L ;

125 (Outperform) : EXISE T AR 5% ~ 20%;

&t (Neutral) : AERITIARIE - 5% ~ + 5% Z A,

Ad% (Underperform)  HENIEE TR 5% LA,

T AR ERITR -

LURERRER 6 NAA, (TS FiHinE s rIkEkiE atnE, EXMT:

&Y (Overweight) ATBRE AT RN,

&t (Neutral) D T SRS RIEAFT,

&% (Underweight) s AT SS T EATIARIN.

HAVELREEE, FRIEBSHATHWIRARBINTRAENITRINE. HIIRANEMITRAR, FRRIREAIEMTE
BRI, KEELAGEZHIESRIREBRR T MARIRMER, LSRR CEMLUNEMEELRHNER. &8
ENFERERERS, LIRS BIMASER, PR EEREITRRAENREL. RIRDEFERECHTILS
K&, MNREIBAIBYTILSEEXE, TR IAHERRE.

NREFRFRE R : PR 300 3888

e
NRSH EBHEHEESHRAERAT (REBTHASRIESERAT, UTER "AAF") EhEAREIEN
(BB, R BBk &, MEALENEF (BESIESNEIMIIRRESSIAEHNER) £H. FA28042HA
BABEINMREMIEAZF., ERRSANREEXARENEERT. BEEFEERERRUANEREE, FUAA
&) http://www.swsresearch.com L HIENZEIRENIE, FATHEZEFNEELENE,
MRERETEATHERES, EANTMREZSEENESY, e, MREMENEE. TR, BRE
MSREEFPESE Z A, FHEHHEATHEMA HE RIS s S ERAIRNEE. MREMENZER. BERRIEY
RRALNTFERAARS S BRIHET, AMREFEMIESSIERIIMINIS. NMERIERRANTRERIKE., TR, &
RNEERHESAREREEE,. BUMENA—SINRS.,
BN EEREIA N TS RE N AR S B MMRIFIZ TSR, ARAREAFHIRERRNE—ER. BFNEE
TEHISRRRFF BT RIBRERG, ARNTRRIER, AATASSHAEFLUHIR R D FIEH RS S BIESIR R
K, IR BESE ERERE DB RIRANBER OLREII AT, MREFAHEINRERIRS TR
EEMBIER, TEREFAANSTREN, ARTRBENRERS EERENBIEFEHRIREBRR. USKAREE. &
NEPRRENEFNEEAMRENHIENHENEREMEERERNR, Uk (EELE) BfRiRme, EHIER
T, MREFIEEHAMRANENHERIHETAREEEN, EHTBER T, AR RHEHTAERERAREFIE
RINEFTS ISR ERAEEISRE. mHENK, REFEH, ERRSNZRAIFFALTNER, MNEETARSFH
(HEE R EH M AR SRR RERT S IR R B BRIE) .
MREMAFTATRE, BTIEQFER, ARENNREFRE—IINF. BRIESEPEER, BUNRETFNATEH
FHRSUIBRA AT, REAATESLHEFEN, AREHATEBIIIAELUEET LN AER, SEMFHEH
i, ERDRGEETEMA, SLUHIRIEAL MRS ER, rEANRERERNER. RSTRNCRIRFCIYS
AAENEIR. RSIFCRIFE, FRARTER, HIAIFTREEHETER T ER b,
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