IEAFRIRE - AGRTAE - AT ERBRE [//) "E i[E =

,'=l
“BARS LA T 2R (+= pommEReE
HAndeF & UTR LK EF 2.0 2023 % 05 A 04 B
ne
s EHIMIT B T4
WA ABREARRZETL “BARAMTMIGLER T A5 69%+ PkIEFR . S0600518010001
ZR, EHRANG (AT R —— ok 1+1<2 #93ER) (KA T 2021 F 021-60199793
SA 198 ) t9mht, FEFFBFERTLLEFE. gaozj@dwzq.com.cn
B AEGHEFEEF: =0 200601/01-2023/03/31 A, 45T EEF MRBIE BRI
Turn20 f 4R A JRF & Al & IC $4659-0.072, AL ICIR 4-2.09; 10 2 PALIES: S0600122090090
0% EaF e AR 35.48%, 15 & kEh 205, ABEKEEH panggz@dwzq.com.cn

71.35%, HARERIB AFEAE, %%#ﬁ&%%lﬂ%éﬁ IC A fil, RALH—
MABFFHNDGIRE, KRR BEAT; Bk, RNELHFEL  fntmg

TORTRETT CHAMABARE T %
B EABRTERT: £ (EHRBETELARATF——F ). 2%, %‘FT&U;@ FVRRR (N ) Mm% — — R
#62 D (KA F 2021654158 ) F, KMAETH: We%ié'ﬁ% B 1+1<2 B9AERLY
#ig T “FA#FFE STR BT (The Stability of Turnover Rate) <
2006/01/01-2023/03/31, #4E T STR /244 A B 49 A & IC #1484 - 2021-08-19
0.075, 4t ICIR 7‘9-2.62; 10 528 % =3t i g Ak 5 4 42.65%, 4 BRI EILRA T &
KA 14.42%, 13 &eFHh 296, ABMEFEH 7621%, RAEDHA VAR (L ) B354 5 %ok It
10.05%, 3 Fofs A PARA 24 T 55 F BT PR L) FRATRARE
FT——=Fh. %, HFwE

B R FREF——F N ERGARAS: EREZVATOMEL 4,

&, PATSHRRFEEMFEZL: FI#HL “Eﬁiﬁf"” “FaA”

MIE, ARFII R EERAOIAT, AL FARRE, 2021-05-15
REREINAKF, MERAREF, RNEZINETHBOHERT, KEZFKX
SERRERIAGRAAN R . RIFZX—4FIE, ROIEHE 24 /’ﬁ]éﬂylﬂ
FeEAWFEF, MET “FihmBEF E UTR2.0 BF7, v 2006/01/01-
2023/03/31 =)0 B 8] ¥, %frlil%é’vﬂ JE IC ¥#4E #-0.064, 1L ICIR #

-2.39, E"ﬁ*‘ % 10 4% =3t LKA A 35.24%, SFAEFA

10.99%, 158 tb 4 321, AEME A 82.04%, ZRKEHA 9.27%. #=

J& UTR B-FAak, AKEF TR, fksh R, 13 &R e A B4R

AR,

B AT LART TR S 2.2 F FAER R 35048 iR £ X
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ST H AR D, REUESS

YO o 5 e o TP 5
L L BT B B oottt ettt ettt ettt ettt ettt ettt 5
L2 B AT T B oottt ettt ettt ettt ettt 5
1.3, AT F 1.0: By B B AT B E B oottt 7

L3, L AT B2 TR oottt ettt ettt et ettt et et ettt et enanas 7
1.3.2. B ARIATR: B R A A EF T oottt ettt ettt ettt 8
133, B B e A2 o T R AT e, 10
1.3.4, SEARATBE T B F AR I oo, 12

2. FIbRE. BUE BRI ERIBET T 2.0 oottt 14

By B B a8 oottt ettt ettt ettt 16
3.1 UTR2.0 B T 0 B R I oo ettt ettt ettt ettt ettt ettt e e 16
3.2, 2535 UTR2.0 B T A9 R Ittt e ettt en et en e 17
T T O N I N T TP 19
3.4, UTR2.0 Bl 89 B B35 50 oottt ettt ettt ettt ettt e 20
3.5 AR R B TA] B Dl ettt ettt ettt ettt e, 21
R T € d o< b =TSR OTPP USSP 22

Qe BRATTE I ETBCE AT oo ettt ettt ettt ettt 24

B B ettt ettt ettt 25

B TR TT oottt ettt ettt 25
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AL 2 REUESS

BxB X

A 1: H4BFEETF Tun20 49 10 0 BE S E3 A AR e 5
B 2: 84T E BT STR 49 10 AR L EXFF FAE AT oo, 6
B 3: STR deTurn20 49 10 5 20L& % XA BB AR oo 7
B 4: “FD+EAEE T 10 DR I B oo 8
B 5. “FA/Z DB T80 10 BB Z EAF A FAE oo 8
B 6: 2 AR E DL T B2 FANC R oottt ettt ettt 9
B{7. =Z—%I (600031.SH) 4THAHE (2020/09/25-2021/01/08 JEE ) ocoeoeeoeeeeeeeeeeeeeees 9
A 8: AT EEF UTR 49 10 2208 5 AT A AR oo 10
B9 fhAnieF EBEF UTR $)% Turn20. STR E8 10 5208 % AT B AEA R ! 12
B 10: %% UTR B89 10 52A B BAT A BB A F o 13
B 11: UE BB SOMSIZN civivivieiiiiceceee e 14
I DR G AT o v |« PR TUR U USSR 14
B 13: STR. TUIM20 il B B oot ee et ee e e et e e et ee e et et e e e e e 15
A 14: . ERNEGDU T E LA FAA TR oo 15
B 15: #FHhAdsrFZEF UTR2.0 89 10 5288 5 3t B 4B A B oo 16
B 16: %64 UTR2.0 49 10 520 R % AT BB A H oo 18
B 17: . 8. AEF L ZHE (DA 40 B ) oo 20
A18: & 8. BT ZEFRME (D 60 H ) oo 20
B 19:  JPIE 300 B R B R LAY BB A B oottt ettt 22
B 20:  FHE 500 B IR B R ALY BB A B oottt 22
B 21:  FHE 1000 F AR E) 3L R 2B A B A oottt 22
B 22: TPS B89 10 9 2LR 5 B AT AE A B oottt 24
B 23: SPS EF#) 10 9 2BR Z BXT A B HA S oo 24
B 24: TPS. SPS ME N ZE T EZHAT TR oottt 25
A1 E ERBEFER T 10 0L E E G BIE AT i 6
R 20 “FAEAE. CBAAEDCEA T 10 0B E FA A GEIEAT e 8
A3 T EEF UTR 49 10 00 % EAF A Gr8F AT i 11
F o4 HIEFRETF UTR G5 T oottt ettt ettt ettt 11
%5 HFERFEFF Barra KARE F 490 5 R B oo 12
F 6 B UTR B F 025 I oottt ettt ettt ettt ettt ettt 13
AT EBHETFHTIET, BB FOIBE R T e 14
A8 kAT EEF UTR2.0 49 10 540 % 3T 4 G AE T oo 16
£ 9 FARIHETFEETF UTR2.0 9955 E T oo eeee et s s neeee 17
#4.10:  UTR1.0. UTR2.0 5% A Barra RA&E FAIAE R ZH i 18
F 11 BEE UTR2.0 B T 8 05 B R I oottt ettt ettt 19
% 12: = = BB T 10 0% 3P A AR (DA 400 60 H ) e, 20
F 13: FhAIETF R EF UTR2.0 49 2 B A DB oo 21
% 14: = . mBEFAEPIE 300, FHE 500, FIE 1000 49 % =5t GH A AT 21
FO15: IR 300 TR B A P A R 3G AR oottt ettt 23
F16: FHE 500 T8 B AR P2 A R A A AR oottt ettt ettt 23
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AT E IR ) RSEWSS

SEE SOOCHOW SECURITIES

F 1T FAE 1000 TR B T2 A 2 B A oo oo e e e e et e e e e e e e an e ana, 23
% 18:  TPS, SPS #=2 UPS HF 49 10 52 % E 3 B8R AT oo 24
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AT EHIRE [7) & iE

— &oocwc ECURITIES

OJ

1. HAedtF % H-F =M

11. BagwFE2RT

B, RNMBRE LA LSETFRE Te9RI. L 20 BiFEA46], BpEA A
AT AR E L 20 ARG B A HIFE, MTAPHALE, RAhERBTE
F Turn20. =R H 2006/01/01-2023/03/31 A, Turn20 424 A JRF 49 A & 1IC #1554
-0.072, FALICIR #-2.09; 10 528484, % Zxtr a9l A h 35.48%, 13 &tk
EH 205 ABEMEHTI6%, BREKIIR AT,

B1: #%%FERT Turn20 4 10 28R $ 2t i 4

Poainl 22 243
N 4 4 ¢
160 - o4 TS 746 - 250
2T 248 249
B a2 11 R 21-5410 (%)

F 200
120 - §

- 150
80 A

r 100

40 A
r 50

,,,,,

0 -
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

0

FAER R Wind KR, F ZIEAFR P

BFEBETFHIC AR, KALE-NABRFERDNIRE, RER—AAARFTH
Lk mARFEARKGRE, ARMA TR TR, AT LARRTHE, £AFEMNF
BoBFFERTEMA “FP®RTFE”, RTELRA,

12. ER®FERT

ARXETE2021F5A 15 BEAANRE (ERBFREARET——=2 ).
AT EAE? B F, AN BB FRIEEN A, MET “E4H%FFE STR BT,
H A R T

(1) BARAK, CHRERKRZEE204MKHE, HH20 BBF g8 4EE;

(2) EHBEm EMT AT, FRTARES ANRE T, ehERRF
EREF STR ( Bp#aFE 6944214, The Stability of Turnover Rate ).

BIh 34 F £ STR 69 R, FEM4%E N F 5 Tun20 #4780, =9
R 2 7,2006/01/01-2023/03/31 i8], 48 E F AR A B P 69 A & 1C 3#144-0.075,
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AT AR () IREUESS

RankIC #)154-0.112, 44t ICIR #4-2.62, %4t RankICIR #4-3.48. ZHEEMIA, &
BT RRAFGFANE A 42.65%, FLEFHH 14.42%, 15 8FH 296, AEME
A 76.21%, K EFH 10.05%, $ A8 2 AR B4R FAEL B . X5 FERAN:
AR AT R R FHAT A, - F F AT BAABA R T E, (2 AT ERE LA,
ERAEER L, mREMERA—RAREORTERE, FTRHFLBATL, e
RARAB R HHT, NXRBRZTAMAMBARKXGBE LK.

B2: AT ERT STR 4 10 2 AR S TxF A %

7281 7482 P
300 - %44 %485 2486 500
DT 248 249
B2 a2 11 H R S1-5410 (%)
250 4 ;
ML 400
200 A
7 F 300
150
- 200
100 1 N
L 100
50 o
0 § P —— = e e — — e 0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

IR Wind iR, & ZIEARFT

k1. 4. ERBTFEETFH 10 5482 T FHRIER

4% % T BT Turn20 A% F £ BT STR
FA B F 35.48% 42.65%
Ak B F 17.35% 14.42%
2 B E 2.05 2.96
R B Z 71.36% 76.21%
RAEHE 15.53% 10.05%

BAER B Wind Fil, KR ZIEAHR AT

EHRATEHEEIATHAXEZHE 086, B, XMFEEHEET STR A=) EHF
Turn20 #CE K428, BRIX £ 2 LA STR deTurn20, 4233 IRACR .

=M R T, AR Turn20 894412 €5, % £ STR deTurn20 13 A L& — 2 49k
FXEE . 2006/01/01-2023/03/31 #A1E], STR_deTurn20 &9 A & IC 344 #4-0.028, 4L ICIR
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AT E MRS ) RSEWSS

SEE SOOCHOW SECURITIES

H-1.76; AT 10 540 % Eat b eI B H 11.28%, FEFDH 10.35%, 12 8%
A 1.09, AEMEH61.17%, TREH#HA 15.07%.
B3: STR_deTurn20 # 10 2485 % &5t i A& %

AL 42 M3
50 - %44 %485 2486 g
DT n\éﬂs 249 ,
a0 e SA1-54810 (%) A
.“ \ ,'\:'I “I Y 6
40 A Jl‘v' v VPR
L5
30 L,
20 - 3
E 2
10 .
___________ F 1
AN
0 ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; + 0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

HAEH R Wind T, R ZIESFT T
13. #An#F % 1.0: ENEERAFRLES
13.1. &K
REHBEEEF X, Ei T T A
® HE—: FI+ER

PPRARE L% BATAET N AERWERAH, BAAK, FHAREGE D
B Turn20 f= 4 EF STR 5 AARB@ A, AAwFEHGET, th “Fh+E
A&
_ Turn20 — mean(Turn20) = STR — mean(STR)

u_/‘ ) 3 ”»
4+ g std(Turn20) std(STR)

® S E . FF/E
PP R IR E AT A AR, RIFHERIREZ 20 B#FF 6P 3 E A0
2, HEAREE YA, BHAERETAT ML, Bh “BREND.

TH 45 503 REFTT “E+8482 BF. “4/%5 0 BF £ 2006/01/01-2023/03/31
HR], 2T 10 2R S TxPF ey aA S, K3 NHEenusdsiss5 2 BF
Turn20. Z42FE-F STR #AT T bk,
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AT AR () IREUESS

SELS S00CHOW SECURITIES
B4: “FI+ER” BFH 10 pBR S Eatb i A5 “FA/Z N BT 10 5 AK S B 4E
1 — 52 543 Bt —— 52 53
250 - ma s — 6 400 70 - o4 25 —— 76 s
—— 7 — 8 — 9 —— 7 —— %48 — 49
—%mio - 215410 (Fd4) —mi e SR1-5410 (F44)

T 20

200 -

150 4

100 4

50 4

0 0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

07 = f T T T T T 0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

BB RB: Wind K, K EZIEAFRAT BB R E: Wind K, K ZIEHAFFRAT

R2: “HDHER CFRENDT BT 10 58S A SRR

=/NB-F Turn20 4R BT STR “B+ER” BT “A/EP” BF
ENIR & 35.48% 42.65% 39.89% 19.23%
A0k Fh 17.35% 14.42% 16.21% 8.85%
T E R 2.05 2.96 2.46 2.17
B B 71.36% 76.21% 73.30% 72.81%
RK B E 15.53% 10.05% 13.12% 8.19%

HAERIE: Wind KR, R ZIEAFRFT

ARIE B m R, RANTALIL, MAFETHESRFHRR, L EH R hork
W ERBTREATF, HRE%RW SR FUAEFTE, W BIRNITFE) R 4696
BF. Mz T b R GREEE, REBEMG?
1.3.2. BRFR: TRF—LZH?

HTRREGASFTEEMARRE, BMNATHFH A BERIITT “8. =BT
E 44R” B9MK, BPAE 2006/01/01-2023/03/31 2418, #A Ak, £¥FiAREEBS

BEATEF2H 104, BEANMEANEREDETES A 104, 5333 100 008 2, &
AN R EHEBRMBEZTEAS, TH 6 AT T X 100 MEAGFIILE.,

EANEI, ANABTFTRESAEGLER, SERTHDMNENZET FE. HENE
FTmz, 2R T IRTHICHA R, ARZTAKE. TADGRE, REAERINALT,
Bk, ERESAT, KRNBEHFE 6 YA LA, BFRNHL “TRE . “TRD
IR E AL SE R 5.

K, RABEXRFRITER, RNPAZRERSHOER, ZheTH 6 WATA.
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AT E MRS ) RSEWSS

SES SOOCHOW SECURITIES

MRS, BT MR E5aT, BPE 6 94 ¥4, ALET, MAZ &b

K, BASIAIERIEAR, EAILRAASTY,; 12ERB 6 9 A£FHa. THIEE

WER G, A SR K, SANSMGKE I ZN LAY, PSRN

PEF, FRAKHKRE, AREZAR AL, I — S 5H % RFERFHEHTE.
B6: F . FRRESMT LA FRME

RERCERSME, ADEK

AL A2 HH3  HB4 5 46 HHAT 48 449 4410

o1 | 3166% 3021% 19.72% 2423% 19.68% 2146% 1592% 13.05% 7.04%  2.94%

s | 3025% 28.96% 23.87% 18.70% 19.43% 1490% 1331% 1158% 1133% 1.01%

44a3 | 3385% 26.13% 23.18% 1855% 16.04% 1539% 10.00% 9.77%  10.76%  2.83%

FHE pma | 8002% 28.13% 2554% 17.19% 1424% 1462% 1557% 10.89% 7.4%  2.53%
;;ﬂj 4485 | 3510% 20.93% 24.69% 23.93% 1643% 1347% 14.12% 913%  7.84% -121%
Wols| A1A6 | 4009% 3179% 2593% 2225% 18.27% 14.88% 7.88% 849%  7.64%  -5.68%
x 47 |4061% 29.39% 24.15% 17.54% 20.01% 10.20% 13.98% 7.88%  5.82%  -4.92%
/488 | 3372% 2026% 22.62% 25.86% 16.98% 10.49% 14.89% 1131% 551% |-13.04%

4489 32500 27.81% 22.06% 20.71% 1531% 13.43% 6.99%  4.61%  -13.81%
FRA H410 3251% 29.57% 25.75% 24.10% 16.30% 11.73% 5.51%  2.65% |-23.16%

I RB: Wind K, & ZIEAFFRAT

R4, B 6 ATAXEKARG. TRIERN, REAMFTLRE? 265546 4
AR ATH, RMNRFRRILE. T@7%¢T—#§l(@mmSHL&mm#0
A &ZE)] 2021 4+ 1 A4t B EATIEAS, TeAFE], 4 2020/10/12-2020/12/04 i 2 A~ A
AR E, = —FIWRREZAT “FRAEEHE OIBA, RMhe—3% LK. B,
“FTRASIE, BAETREX R RIS NIRRT LN R E, LY EHRAREL,
R T 354 Eakegsh 7).

BA7: =—%F 1 (600031.SH) f7&EA%E (2020/09/25-2021/01/08 /A& )
G F (FF) —— N ()
800 - - 42
F 35
600 4
);‘% L 28 L
¥ 2 K HZ48 ﬁg
— 400 - 1M
il ~
T
f - 14~
200 -
F 7
0 - - O
wy o (=)} o on [} o on [} ~ <t — o0 wy — o0
g2 2 =z 9 2 2 zZ @ 9.2 53 9 92
E 8 3 2 2 23 2 2 23 28 3 2 2 3 = =
ol ol ol ol ol ol ol (o] ol o~ ol (o] o ol (o] ol
S 8§ 8§ 8§ 8 8§ 8 8 8§ 8 8 8 8 8 8 8
FAER R Wind KR, F ZIELAFR P
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AT AR A =ULES

133. ENESHRYEALLFTN— Kk

F 2021 5 8 A 19 B A A 694RE (it F 5 ——ffk 1+1<2 493EA) F, KA1
2 BEFAe R TFAEGLEEFT X Ak 4o F:

(1) #A Ak, HEFAKRZGE BT Tum20 f2 244 H T STR;

(2) BT AMARZRBEBEFANE XIS, 379 12,..... . N-1.N, N 4 4 24
K#E, ithH “HFnl17;

(3) - FEREFHL EM 50%F A, FHCMNERENBFARIDNHF,
T 1,2, N2, ek “BFo 27 “BFo 17 + “4F0 27, P A LR EZHRLITH;

(4) s FERBTHL B4 50%EA, NFeiERE 0B FANE XS,
1.2, N2, itk “GFo 37, XEREZGRALFNH “HFo1” + “4F937;

FERNTAFHL A “BmkFEEF”, @4k UTR BF (U-Turnover Rate). &
“Urmik” b, RAAENETE (3), CERT “EERBRHGERAT, BNFLERM

AKAET” 698 8.
B8: HhAnkFHEE-F UTR # 10 D 4LA 3 Ext ik i 42
Poainl a2 243
140 - 4a4 S %486 - 300
2T 48 2419
pamio - HAI-HE10 () f
120 - I} 250
100 -
L 200
80
L 150
60 -
L 100
40 -
20 | L 50
0 - 0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

BAER B Wind Fil, KR ZIEAHR AT

ABVASAR A B AR %, 2006/01/01-2023/03/31 =0 A 18] BX, A AedkF % UTR
F 4 A B IC ¥{84-0.073, RankIC ¥144-0.104, F4L ICIR #-2.44, S1¢ RankICIR
7-3.66. LB 8 T THE T 10 5BA S Zxt b BEAH; TAIWKRTHE5Z .
A R, TR BTS2 e B Mg a8 AR A 4 MICIRT UTR
FoF ORI, KT £ UTR BF AL TH 10 045 Zaf o egF1i B A
38.43%, IR A 12.52%, 12 &b E 4 3.07, AEBEE A 79.13%, R K= H#H 8.77%,
FRNPIRT “FI+ER . “FR/EN,
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A T ERRE

%3: i FREF UTR 4 10 240 % =3F A 4 3547

DERRIES

II?H-

2 DEF Turn20 SHEF STR

“TNHER” BT

“FR/EANT BF BT UTR

LI E - 35.48% 42.65% 39.89% 19.23% 38.43%
iR T ES 17.35% 14.42% 16.21% 8.85% 12.52%
T E R 2.05 2.96 2.46 2.17 3.07
P B R & 71.36% 76.21% 73.30% 72.81% 79.13%
RK B E 15.53% 10.05% 13.12% 8.19% 8.77%

A RR: Wind TR, R ZIERFFRPT
F4: Bk FEEF UTR 95-FEER
LN & A 1 3t A4 10 SFRIRAT
FA4y Sl 10 R 1T 10 | ks E fFRE S AEMER mRRXEH#H#FE
2006 84.80%  33.33% 38.86% 18.55% 2.09 63.64% 8.76%
2007 248.84% 109.12% 71.22% 11.13% 6.40 100.00% 0.00%
2008 -45.08%  -65.41% 50.17% 12.74% 3.94 83.33% 4.71%
2009 179.76%  91.93% 45.42% 10.25% 4.43 83.33% 3.09%
2010 26.53%  3.49% 20.77% 11.78% 1.76 75.00% 4.80%
2011 29.28%  -41.46% 19.39% 6.50% 2.98 83.33% 1.63%
2012 10.52%  -21.23% 37.68% 6.29% 5.99 83.33% 0.63%
2013 52.86%  24.27% 22.69% 10.19% 2.23 66.67% 3.88%
2014 62.52%  29.89% 25.24% 13.44% 1.88 75.00% 7.20%
2015 168.52%  49.30% 81.71% 14.26% 5.73 83.33% 1.46%
2016 2.06%  -25.36% 35.02% 12.51% 2.80 75.00% 3.70%
2017 -16.09%  -36.67% 31.09% 6.00% 5.19 91.67% 0.31%
2018 22.11%  -42.77% 34.38% 8.82% 3.90 83.33% 3.33%
2019 37.48%  4.50% 27.95% 11.65% 2.40 75.00% 4.59%
2020 32.24%  3.19% 25.01% 18.91% 1.32 58.33% 8.77%
2021 37.16%  -10.27% 50.82% 10.85% 4.68 83.33% 2.66%
2022 -0.50%  -37.86% 55.29% 9.77% 5.66 83.33% 1.69%
2023(23 AK) | 71.11%  33.40% 28.82% 18.97% 1.52 66.67% 4.95%
A RR: Wind TR, KR ZIESFFRPT
2w BT UTR &, HA14 H25 2 B F Turn20. 48 E F STR HUE ALK E,
%%?%'JF’\%&/\I%% U2 G, RERTE :\ﬂﬁzﬁﬁhéﬁ@“% ARERITH 8 ﬁﬁ
B Turn20. STR B -F#&Mz &5, hmBF 10 54 % 2 g Fi s
11 /26
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AT E MRS ) RSEWSS

SEE SOOCHOW SECURITIES

10.22%, 403K h H 9.73%, 12 &b A 1.05, A EEEH 62.62%, H K =FH#H 13.91%,
A7 IR BB — 2 bk BBOR
B9: 4kAnieF%EEF UTR 5% Turn20. STR B 10 2208 % 5 5F b 44l & 4

AL 42 M3
35 - %44 %485 246 6
o7 7}?&8 22489
B2 L) 14810 (F4h) N
30
L5
25
L 4
20
L3
15 1
2
10
s {7 -1
0 ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; 0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

HAERIB . Wind KR, KR ZIEAFR T
1.3.4. %Kik F B -FHRIA

BERFRATE, EMNERELTYTHRER T LML, AR A BRAFRAF
K, 2006/01/01-2023/03/31 A = nleta B, F& 5 &ET T HhmieF R EF 5% F Barra X

B T agAR K R4
A5 #m#kFEE T 5% A Barra RAER T AL R K
t#mkF £ UTR HoAneF % UTR
Beta 0.0580 Liquidity 0.3946
BooktoPrice -0.1617 Momentum 0.1663
EarningYield -0.0607 NonlinearSize -0.0658
Growth 0.0465 Residual Volatility 0.3730
Leverage 0.0179 Size 0.1459

B R IF: Wind KR, K ZIERHR T
AT B LR BT 547k TR, RMNEA AR F F B T 2f Barra KtéAe
30 NP AZ—BAT R R FHATE ), RIREZ L A4 UTR BF. TH 10 7T 4%
UTR B F4 10 228 R % ZxF i A S, 67 L3R T EoFE £ NERL. B AR
HAtT I Z )5, %rﬁ UTR B F #9582 Mok A R, % b ek s A 22.51%, F
KD A 7.48%, 158 eFH 301, AEMKEH 80.10%, RRXEH#A 9.23%.
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AT HARE () IR E UL S

SELC= SOOCHOW SECL

B10: 264 UTR B4 10 3205 % 23 b 4l A 3o

Poainl 22 243
N4 oy ne
70 - o284 o5 2286 40
2T 248 249
B 128 [ 21-5410 (%)
60
) 30
50 -
40 - %
e
L 20
30
20
WA 10
10
Y AAA WO =
AR NG —=-% = SRS Y ~
- \.’\/ AT, »
0 0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

HHEFRB: Wind TR, & ZIEATHT

#6: 4% UTR B F 805 EAN

LA S S8R 1 5P 448 10 2RI AT
Sy M1 10 SIS 10 | kR fFanE AEME  RRKEHFE
2006 81.37%  47.56% 23.85% 8.94% 2.67 63.64% 2.62%
2007 227.38% 134.07% 44.75% 9.32% 4.80 91.67% 0.37%
2008 -51.88%  -59.97% 18.34% 6.81% 2.69 66.67% 1.37%
2009 160.65%  112.46% 24.14% 5.30% 4.56 91.67% 0.46%
2010 23.39%  10.25% 11.77% 4.25% 2.77 75.00% 1.00%
2011 29.72%  -37.62% 12.20% 5.46% 2.23 75.00% 1.85%
2012 10.59%  -15.23% 29.65% 4.82% 6.16 83.33% 0.48%
2013 52.53%  22.10% 25.93% 4.78% 5.42 91.67% 1.51%
2014 55.28%  35.07% 15.53% 5.68% 2.73 66.67% 1.11%
2015 154.23%  74.55% 50.33% 11.19% 4.50 91.67% 2.78%
2016 3.13%  -17.48% 17.27% 7.05% 2.45 91.67% 3.26%
2017 -18.30%  -31.92% 19.35% 6.09% 3.18 83.33% 1.04%
2018 23.49%  -40.32% 26.32% 7.03% 3.74 83.33% 2.03%
2019 33.49%  8.66% 21.96% 5.82% 3.78 83.33% 0.94%
2020 26.70%  16.66% 8.13% 12.20% 0.67 66.67% 9.36%
2021 39.79%  6.48% 30.91% 5.63% 5.49 91.67% 1.40%
2022 -6.39%  -22.01% 19.61% 5.66% 3.46 83.33% 1.15%
2023(2 3 AJK) | 6226%  40.73% 16.47% 6.49% 2.54 66.67% 1.09%

AR Wind Fil, &K ZIEAHE AT
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AT A RS () IREUESS

2. FIWRE. #EIKEHLMBFE 2.0

S AT A AR T Aeg B FHATLE S0, RAMEF - BT o5, Br ik p RE;
ARVCAR ] B FAAARY, PP RL, THER LML, sbob, EEAKRMEN, &
MBIAT E2ROKRE (TR 6 £¥12) ¥, TIATFHEATE. KD H—K. 25
FrLE, stRR& I, 0BT OERRDNZRR.

EMKEE 6 Ty MKAEZFIF L0 AF5 1,2,..,10 #AT—AKHERH)E, F
BB ERMEAMB R GHY, ATHEZ IR TR, £RR 7=, 241 64
H 0.84%, RETFHME, EERBHONET, THHKARZIL E—243 0.84%.
A7 EERBTHTLAT, EIETFHRIFLY

=BT eyAY BT e H
4 1 0.84% 4 6 -0.05%
4R 2 0.40% oeR 7 -0.14%
4R 3 0.67% 4R 8 -0.62%
i 0.44% 4R 9 -0.71%
4R S 0.44% 24810 -2.70%

IR R Wind T, &K ZIESRFFR T

BT, At ERALH—4, TR TFAKR, AR ESKERHEGRARE
B, 3T EREH NN 6 4540 10, RAHREZTIEFAAK, KB, [22EiE
R FIL AL, BB T e R R AR,

A, RNESTDNEFATHREFHTEAN, 225 B Fi il K&
2D EFAIRBRGER —— AL, EERMER, ARG, AR, Bit, &
DNEF R RN R AR T A REL., AP &P 8E RAEAS AR E K.

B 11: #F &K softsign B 12: ¥7#& %3 tanh
100 100
0.75 - 075
0,50 1 0.50
0.25 - 025
0.00 - 0.00
-0.25 - -025
—0.50 A -0.50
~0.75 -075
1001 . . . . . . 100 { - . . . . . .
-30 -20 -10 0 10 20 30 -30 -20 -10 0 10 20 30
A RIR: R RAEFF R LA 4 BAERR: KRS LS
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AT AR ) RSEWSS

SE= SOOCHOW SECURITIES

B 11 2B 12 ZAASRERE ILERE B, AT, softsign & EAHFHF, T
2T AT RORE, sSZHAE T ZE TG RBRGTHab £, Bk
AIME A softsign 2K .

b B FAL G2 MK R B AF R EZ )G, AV KAk F % UTR2.0 B F
#yM T XA T

UTR2.0 = STR + softsign(STR) - Turn20

x
1+]x|°

H9F: softsign(x) =

UTR2.0 B F R A TAZ B FH T84, KMNMwB 13 836 =0 H4

feoy) =x+ ooy F RA, PRESLRAFEH R, AT ABRAERORE
ARG E T, AT A FRELE KRR A4 BT,
A13: STR. Turn20 =& FHEK Bl14: F . ERAESAT LA FMKE
“ 39.25% 2896% 23.87% 18.70% 19.43% 1490% 1331% 11.58% 11.33% 1.01%
" Bk % i 185 160 I3 l00% 97 l07ge 2%

N
@ 28.13% 25.54% 17.19% 1424% 14.62% 1557% 10.89% 7.14% 2.53%

-3 x

35.10% 29.93% 24.69% 23.93% 1643% 1347% 14.12% 9.13% 7.84% -121%

0
I
140.09% 31.79% 25.93% 22.25% 18.27% 14.88% 7.88%  8.49%  7.64% | -5.68%

__B |
m‘ 29.39% 24.15% 17.54% 20.01% 1920% 13.98% 7.88% 5.82%  -4.92%
16 i
33.72% 29.26% 22.62% 25.86% 16.98% 19.49% 14.89% 11.31% 5.51% |=13.04%
=24
32.50% 27.81% 22.06% 20.71% 1531% 13.43% 6.99% 4.61% |-l
A RIR: R RAEFF R LA 4 #3E KR Wind T, &R ZIESFRFT

AR A AR %, 2006/01/01-2023/03/31 2 = 0] B 8] B, R4k Ae e 5 R
UTR2.0 B-F49 A & IC 34154-0.064, RankIC 34{44-0.083, 1t ICIR #-2.39, F1k
RankICIR #4-3.95, 24 W 3% 10 540 % &3+ 7 69 AL 3 4 35.24%, 10K 30 4 10.99%,
12 8 321, ABEMES 82.04%, RAEHA 9.27%. F+/& UTR B T4k, #H
F PR EA PTTER, f2ksh . 12 bR fo | E R EAML.
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AT E MRS ) RSEWSS

SEE SOOCHOW SECURITIES

B 15: #f4hAuieF £ EF UTR2.0 4 10 2408 % S atwp 4{i 4 3

Sl mia2 a3
20 - 404 S %486 - 200
»ia7 »4a8 24E9
B2 | S1-H10 (H4h) ‘
60 - ’, - 150
40 Ji F 100
20 Wi L 50
- / / - f\%/\"‘,‘, e ==\
0 F==s==c—oe-—T T T T T T T T T . T T T T = 0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
BB R Wind K, &K ZIEHAFRAT
8: #HmHkFEETF UTR2.0 85 10 48 % =8t S 3847
£ /"B -F Turn20 48 H-F STR UTR1.0 B-F UTR2.0 BF
AL 35.48% 42.65% 38.43% 35.24%
HI ok Bh F 17.35% 14.42% 12.52% 10.99%
NI 2.05 2.96 3.07 3.21
F & 71.36% 76.21% 79.13% 82.04%
R K EHFE 15.53% 10.05% 8.77% 9.27%
¥ IER B Wind TR, F ZIEAHFR AT
3. IHERT
3.1. UTR2.0 B F45E &N
16 / 26
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AT A RS () IREUESS

£9: #MhmBkFEEF UTR2.0 925 E LR

R AL E S S4B 1 3k 548 10 438 AT
oy M1 10 fE 1 xR 10 | FukshE FEkE AEME RRKEHE
2006 77.14%  34.30% 32.17% 16.63% 1.93 63.64% 8.86%
2007 242.17% 116.08% 64.22% 11.18% 5.74 91.67% 0.18%
2008 -46.32%  -65.31% 47.44% 11.66% 4.07 83.33% 4.41%
2009 164.82%  89.41% 39.52% 8.82% 4.48 83.33% 2.19%
2010 23.58%  3.10% 18.27% 11.43% 1.60 75.00% 4.46%
2011 28.92%  -41.40% 19.97% 5.85% 3.41 83.33% 1.29%
2012 9.91%  -21.56% 37.71% 5.78% 6.53 91.67% 0.69%
2013 53.52%  23.66% 23.86% 9.94% 2.40 75.00% 3.44%
2014 56.63%  29.00% 22.02% 11.10% 1.98 83.33% 6.78%
2015 149.70%  50.81% 68.15% 13.20% 5.16 83.33% 1.62%
2016 5.91%  -25.51% 26.25% 10.43% 2.52 75.00% 3.08%
2017 -15.35%  -36.89% 32.67% 5.84% 5.59 100.00% 0.00%
2018 2427%  -42.97% 31.11% 8.37% 3.72 83.33% 3.82%
2019 38.12%  4.03% 29.80% 9.79% 3.04 75.00% 2.67%
2020 29.73%  2.79% 24.59% 14.17% 1.74 75.00% 9.27%
2021 36.95%  -10.45% 51.27% 8.04% 6.37 91.67% 1.96%
2022 7.66%  -37.14% 43.88% 8.96% 4.90 83.33% 2.36%
2023(£ 3 AJK) | 72.02%  35.05% 28.05% 17.41% 1.61 66.67% 4.14%

HAERIE: Wind TR, R ZIEAFR T

3.2. 44 UTR2.0 BF&9EN

FRFHEFE, RNEFRLETHFHARERFHEEE, DK A BRAFFRAE
K, 2007/01/01-2021/07/31 A =nletia B, F& 9 & T HhmitF £ EF 5% F Barra X
B F o9k R EK.
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AT AR ) IR =AUESS

%10: UTR1.0. UTR2.0 5% /A Barra RA&AE F 4K A %

UTRI1.0 UTR2.0 UTR1.0 UTR2.0
Beta 0.0580 -0.0091 Liquidity 0.3946 0.2605
BooktoPrice -0.1617 -0.1171 Momentum 0.1663 0.0862
EarningYield -0.0607 -0.0541 NonlinearSize -0.0658 -0.1305
Growth 0.0465 0.0136 ResidualVolatility ~ 0.3730 0.2585
Leverage 0.0179 0.0114 Size 0.1459 0.0205

BB Wind KR, FR ZIELAFR T

AT R LR T 5T LTI, BNEA AR AT F B 25 Barra NAsFo
30 ANPAE—BATL R E FATE T, RKEZ X A% UTR2.0 BF. TH 16 BT7
464 UTR2.0 BT 69 10 20K % =xb b 1B A%, & 11ILIRT oA FE L.
BIRw A RAAAT L Z 5, 4% UTR2.0 B F o982 M A =51, % Zaf el
# 20.56%, FALIK ) 4 8.16%, 15 B P F 4 2.52, A BEE A 78.16%, R K ©#H 8.75%.

B 16: %% UTR2.0 & 10 2408 % 25t ip i A

Paa 2Nl 2412
30 1 245 2426
5409 24810
25 A
20 -
15 -
10 -
5 -
0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

¥ 48R B: Wind Kk, & ZIEAFRAT
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b HARE () IREUESS

#11: 463 UTR2.0 BF 855 E 4

R AL E S S4B 1 3k 548 10 438 AT
oy S 10 2t 1 xR 10 | FbikshE FAkE AEME RRKEHE
2006 66.87%  39.17% 20.51% 8.38% 2.45 72.73% 3.84%
2007 194.63%  109.42% 44.88% 10.29% 4.36 91.67% 2.50%
2008 -56.63%  -60.73% 9.56% 9.46% 1.01 58.33% 4.85%
2009 144.07% 101.16% 22.97% 3.18% 7.21 100.00% 0.00%
2010 18.07%  7.16% 10.07% 3.76% 2.68 83.33% 1.23%
2011 31.25%  -36.96% 8.95% 5.94% 1.51 66.67% 2.42%
2012 6.59%  -13.46% 23.36% 6.92% 3.38 75.00% 1.39%
2013 54.80%  22.53% 27.96% 7.51% 3.72 75.00% 1.41%
2014 53.14%  34.63% 14.98% 9.53% 1.57 75.00% 5.51%
2015 137.50%  64.15% 50.25% 11.73% 428 91.67% 3.26%
2016 2.94%  -17.69% 18.85% 5.85% 3.22 75.00% 1.80%
2017 23.67%  -29.69% 9.01% 8.38% 1.08 50.00% 4.25%
2018 23.95%  -35.67% 17.84% 5.10% 3.50 91.67% 1.49%
2019 27.83%  4.35% 21.79% 4.96% 4.39 91.67% 0.24%
2020 15.74%  7.21% 7.58% 10.41% 0.73 66.67% 8.75%
2021 33.73%  -1.05% 35.19% 8.28% 425 83.33% 0.39%
2022 -1421%  -26.67% 16.70% 3.84% 435 83.33% 0.59%
2023(£ 3 AJK) | 59.54%  39.02% 15.50% 5.81% 2.67 66.67% 0.70%

I RB: Wind K, & ZIEAFFRAT

3.3. UTR2.0 B F &4 2R

FATREN Y, RNFREETHEAARDAILE 20 AR HAGHEL. ADTA
7w, BRAVRECA RIS 40. 60 A~ H B, BibtimrFERTFHENKE, F5F
I EREE F AT,

THE 17-18 25 &F T £EE 40. 60 N3 B6HLT, =R EZ 2006/01/01-
2023/03/31 A, UTRLO BF. UTR2.0 BF. 2 ET. FRATELTH 10745 =
xEob e A Y AO12 MR T e G adetc, TUAE], LR EE 40 LE 60
N BB, KR FHEINHKRTF N FEER0F.
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ST H AR D, REEUESS

B17: 2. R AWBFEE4E (9540 8) A18: &, . KB FEE4E (G4F 60 B )

200 ¥ ) [ F Turnd0 — F42[HFSTR —— A HFUTRI.O —— Ao [} FUTR2.0 140 4 {5 Turn60 — F 428 FSTR —— A2 ] FUTRI.0 —— A2 B FUTR2.0
180
120 4
160
140 100 4
120
80
100
60 4
80
60 40 4
40
20 4
20
0 T T T T T T T T T T T T T T T T T 0 T T T T T T T T T T T T T T T T T
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
S b o . . B ifg\ N2 ~ BY + 5. . SE Z’Fa\ N2 JEs.
MABE R Wind T, KR ZIEAFRFT 3B RE: Wind T, KR ZIEAFFRET

£12: B B BT 10 5483 TP 4BdRAR (B4 40, 60 B )

E: VA& F: £ K F TERNIE S A B & BEXKE#FE
%> Turn40 29.32% 17.47% 1.68 69.42% 18.16%
2% STR 35.33% 14.91% 237 73.30% 8.32%
El A 40 A
UTR1.0 32.85% 12.50% 2.63 72.82% 8.59%
UTR2.0 31.97% 11.38% 2.81 74.27% 9.04%
% ]> Turn60 26.70% 16.89% 1.58 70.39% 14.23%
2% STR 32.58% 14.89% 2.19 72.82% 11.43%
= A 60 A
UTR1.0 30.72% 11.99% 2.56 72.82% 8.33%
UTR2.0 29.81% 11.32% 2.63 75.73% 8.05%

HAERR: Wind T, KR ZIESHRL AT
34. UTR2.0 B-F# 3 2 s 5

FOFARLIEZRETTHRAT S 25 6 2 RGAARAT, SR BN B F49 % 20k
BT, AR A BRAAFRARA, 2006/01/01-2023/03/31 2 =) | af 8] ¥, B4R
RAeeFAR 13 . TTAEZ], &K UTR2.0 BF895 Lk RINE%, (2RBEAELE, £
3k EZNLEENER T PLEF ETETE, LR FRLEAD 10.67%, 12 ELF
A 146, AEMEH 66.02%, RAEHA 6.41%.
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& T EMBRE ggfﬁ;Eﬁrés

%13: #thhekFEEHF UTR2.0 9% T B 0%

% =3t % KAH = KA
Fol s R 35.24% 10.67% 22.21%
SRS 10.99% 7.32% 10.01%
NS 3.21 1.46 2.22
P B % 82.04% 66.02% 72.33%
RKEHFE 9.27% 6.41% 9.55%

IR IR Wind TR, K ZIEAHR T

3.5. FAbAEARE &L

EAAEI N EAARRTF R T AERRFERZ A G EI, A A 20 B A H],
PR 300 b #gEa BE A B A 2006/04/01-2023/03/31, FAE 500 b 44 =1 ) B ] B A
2007/01/01-2023/03/31, F4E 1000 Lk #4= 0 i E] B A 2014/10/01-2023/03/31, #5 R 4ok
14 P& . F£ F4E 500 F= P E 1000 P, hAnds 5 5 B T 49 RINAZ4F T2/ E T

£14: . 3. B FEPIE300. FIiES500. FIE 1000 8 % Tt HRIAF

Fil B AR Ak sh F RS ABRER RAEHEER
2 )~ Turn20 6.40% 24.01% 0.27 59.11% 44.44%
) 274 STR 10.77% 20.58% 0.52 62.07% 40.21%
PR 300
UTRI1.0 12.59% 20.28% 0.62 60.59% 39.35%
UTR2.0 10.67% 18.64% 0.57 61.08% 37.13%
2> Turn20 20.48% 20.00% 1.02 63.92% 37.11%
Z44 STR 26.17% 17.06% 1.53 66.49% 19.79%
JE 500
UTRI1.0 21.81% 15.35% 1.42 70.62% 28.95%
UTR2.0 22.97% 13.54% 1.70 67.01% 15.64%
%> Turn20 31.59% 18.19% 1.74 75.25% 24.56%
#74 STR 36.79% 15.56% 2.36 76.24% 14.57%
% 3E 1000
UTRI.0 35.93% 14.09% 2.55 76.24% 15.08%
UTR2.0 35.79% 11.48% 3.12 78.22% 9.87%

AR B Wind KR, R ZIEAFRFT
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AT AR A =ULES

3.6. FMEYBRBEFALSNME

B, BB ERTFAIIR GG “Ppnik”, AHEIGHOGRM S SFNME. 45
ARSI, RANEFR ARMEAT 4 AEAFEE:

o —: B DEF Tum20 #54, HEBE FER 49 10%KE;
A= BEFET STR #H4, EIRE-FLz 8 10%KZ;

A= BT FERTF UTR #5, BIE T(ER 69 10%KZ;

N~

A9 B e F EEF UTR2.0 #E5, SERE TR 10%K 2,

N

PR 300 _EAGEIRIE E A 2006/04/01-2023/03/31, FAE 500 &4 =10 B 19 B A
2007/01/01-2023/03/31, F4E 1000 _k &4 =0 B 18] B A 2014/10/01-2023/03/31. REHEHK
A0 BB A Hae B 19-21 PR,
A19: PR 300 F AR EFLAA 4L Y B20: FiE 500 F REEFTLA M SEA S

14 4 UTR2.0484% (F4h) F 0 10% — F4210% 05 30 UTR2.0425% (% 44) 1 10% FF£10% r 1l
——UTRL.0 10% ——UTR2.010% - P IR30048 HOF A ——UTR1.0 10% ——UTR2.010% - P IES004 £ HA
12 4 2 |
to
b4
10 4
20
7
8
3 15
6 1
s
10 4
4
t2
b3
5 |
2
0 — — — — — — — 0 T T T T T T T T T T T T T T T T
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
HIERF: Wind TR, &R ZIEAFFL AT 4B KRB Wind TR, &R ZIESAFFRFT
B21: F4E 1000 T REKKLLE 0 4E A
5 UTR2.048 4% (% #h) 08 10% — #4210% 45
——UTRI.0 10% ——UTR2.0 10% - P HE100048 $O4E
4
4
3
3
2
2
1
0 : . . . . . . . 1
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B R: Wind Fill, R ZIESHRPT
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ST H AR D, REEUESS

UTR2.0 B F 3477 iK% 300 45 406948 54184 2014 542 2017 AR K @HL, SR
B 3E 500 Ao HE 1000 353569 48 FUS (AN 4 A FAL.
%15: PIE 300 RRE A LLA R AR AT

=/ B-F Turn20 BT STR UTR1.0 BF UTR2.0 B
LI E - 12.28% 15.59% 14.53% 12.10%
RS 27.50% 29.32% 32.60% 33.07%
BN 0.45 0.53 0.45 0.37
P B Z 56.16% 58.13% 55.17% 56.16%
RK B E 58.64% 56.08% 62.24% 63.27%
AR Wind TR, R EZIESHR T
#&16: FiE 500 FFEE T LA 69 4 ARAT
=/NB-F Turn20 4B F STR UTR1.0 B-F UTR2.0 B -F
ENI e 19.01% 22.22% 16.55% 15.82%
R T ES 29.07% 30.54% 34.74% 35.24%
NS 0.65 0.73 0.48 0.45
B B 56.70% 58.76% 57.22% 56.70%
RK B E 60.09% 59.82% 65.31% 64.20%
$AE KR Wind R, &R ZIEAFRFT
ZL7: FIE 1000 7 F & 40669 51 L 38AR
£/ B-F Turn20 R EF STR UTR1.0 B-F UTR2.0 B-F
ol 15.72% 17.75% 15.54% 14.40%
NN kS 29.09% 30.33% 33.49% 34.71%
T EE 0.54 0.59 0.46 0.41
P R Z 56.44% 56.44% 51.49% 52.48%
RAEHE 43.37% 44.46% 43.31% 47.19%
$AE KR Wind R, &R ZIEAFRFT
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AT AR A =ULES

4. Ikt KKK B

AFEAITAE2022F8 A 17 B LA 9IE CRIM B F 2B FY +, 4AF )
#FFRF Turn20 fegA24F £ F-F STR 45 5 & £ R F PLUS #4784, 1537
TPS #= SPS A F, £ 10 AR % B3t F{EA Hdw® 22-23 Frw, AEFAXHLAEZ]
0.854, B LR Z XA LAEST AANE T tf744, 53] UPS BT, 4ok 18 Fi.

E22: TPS B-F&y 10 5 4R 3 waf b A Y E23: SPS H-F#) 10 48R % waf b AA Y
54l — 2 543 el — 2 543
200 - 44 45 —— 546 © 400 300 - Et) S —— 546 © 600
7 — 58 49 i — @7 —— 548 — 59
—%w| e SR1-54E10 (F44) —— 54110 seees BAL-5 410 ()

250 1 4t 500
160 4 /

300

200 1 b 400

120 A

t 200 150 r 300

80 4

100 - F 200

r 100
40 4
£ 100

0 7 T T T T T
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

AR RR: Wind T, R ZIEFFFR AT HAR KR Wind B, R ZIEAFL AT

0

%18: TPS, SPS#= UPS B-F 45 10 24 % =3t 5 i85 47

TPS B-¥F SPS B ¥ UPS B ¥
FA B F 40.21% 44.47% 34.41%
FAK B F 15.89% 12.62% 11.64%
£ 8% 2.53 3.52 2.96
R R 78.16% 83.98% 79.13%
R R EHE 19.46% 11.98% 8.40%

BAER B Wind Tk, KR ZIEAHR AT

R, 4ok 18 i, UPS B-F#&INA LA EKSPS B-F. LE/RE, & TPS.
SPS B F&gENLAT, MBERHFRENE “UR”, ik EX T REH.
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A T ERRE

S
Al
=
h

i
y
[

B 24: TPS. SPS E N4 T &4A6FLIKH

S HRSPSH4E, A EIK

AL A2 43 44 Hi5 446 AT 448 449 4410

a1 | 36.79% 3697% 4055% 2055% 27.27% 2210% 18.07% 1508% 12.61%  4.04%

4482 | 3543% 3105% 29.40% 2152% 21.90% 20.89% 17.48% 14.53% 9.42%  1.07%

443 | 4212% 3376% 27.40% 2412% 2334% 16.10% 1542% 1367% 7.78%  1.23%

Fam P84 | 4078% 30.70% 2853% 21.95% 18.84% 13.03% 1321% 11.48% 8.99%  2.32%
TPSH 4485 |4289% 20.06% 2227% 2524% 20.22% 20.61% 17.71% 13.27% 10.85%  -2.62%
4, A 446 | 3078% 2466% 2168% 2013% 18.82% 17.92% 9.34% 12.94% 13.41% -2.59%
PER pam7 | 3418% 2184% 2257% 18.53% 17.80% 20.93% 1450% 7.93%  6.50%  -6.52%
/488 | 3685% 2658% 21.98% 20.96% 18.92% 11.04% 10.55% 10.82% 058%  -12.77%

4489 | 3115% 27.76% 16.68% 1831% 1596% 1521% 10.63% 7.67%  3.43%  -13.74%

#4810 | 30.66% 26.94% 2550% 19.42% 15.97% 13.32% 7.36%  -0.93% 1.23% | 28.66%

I RB: Wind K, & ZIEAFFRAT

5. lé‘fﬂ

AEBEHEZL T “BRSWAHERRAF” 22 FRGE T8, EFNE UL
o F R —— R 1+1<2 XY (K AT 2021 58 A 19 H ) eﬁ;uw. Rk 4569
BFRATFLELEFE,

T 2RERI, #H450% BFEEF X, TN EANIFE R 47696 R B
¥. ﬁilﬁﬁi EREEIANBATHMERE, AT SRR TEEATEGRT:
FARR AR “FERAE”. “FRA QRERREIAL, EZBIBOHERT, KM
REMRKGKE, REREINAE,

mEARE T, RMANESTAROHEAF, REZITRARKILGRIAN L,
EAVMER FRRRE TR FE, FHRE 2RI % ATLE07ET, FINELNE
HEAE, MEET “HAntFF UTR2.0 BF7, €484 UTR B TR £4F, LA IAT
24 HEF STR.

6. MEIRTF
(1) ARTHEMRE: KREFAH GITERHET R LEE, ARTHTRL
A EF KT

(2) #RFHE R #RFaIETRAERKKS, FRERNEEOTEE
. R 5 7 ik

(3) ZABEM B £ R AR N BT 46 B AEARXT IR £, AR FRIZ R,
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