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AL, T B G A9 TR 55 PR _E 5T AR A VR 2 R AN ARG R 078, i id 7]
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M. stob, PR 6B FARRATT BB E MR, FE2HANE, F—HEF MR
st F AT . AR VA B AR K T AR ARSEAT T B ALK 338 /2 A #EAT TARKIE ALY 4L
2, F AT R FAT L SAT T E AR IR A S A R H#EAT TARKIE RALGG &L 2.,

ENRBEFREN, AEEARKMEISRFIC K. b FEF%ELHEA AT
¥ EEGEE T, K55 E24 0 (245) AR60A (55) Fe T#FTE
M, b TRAEFELST 60 A=ng Ry 24 Aenss R0 £24800, KFE,ET 24
A B FHEEARR RN, BSARGETE TRAREFHRRLS @5 N,

*FHFESMLEARFZRAEASEF IC kthta k£ mp, 5T 2 # i5E S0 H IAFT
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SEFEEIC AEARFARZ).

2.2 ZAMEAETF IC +6 BF4ER+24 A

TAETTREBEAUBEFRELMEEZRTHEFEATELEET. S 2REUK
TOP100 A& 0 RIE M. (R ¥ AFai o R HARE 24847 LA RIFAR.)

%1 BRWEABTF IC+6 BAF+24 A BIEA 3t

Pearson TopBottom10%A % & Top100

IC  ICIR  p& 2% 2% ®k  3FE | FkE @R IR BE #F
FRAIERER 0.078 3.454 84.2% 71.3% 1.028 -1.714 2.741 33.7% 46.6% 2.632 63.4% 74.9%
£ A 1m 0.078 3.334 83.2% 72.3% 1.009 -1.633 2.642 33.5% 52.0% 2.424 64.4% 76.0%
4 A 3m 0.076 3.310 86.1% 68.3% 0.969 -1.596 2.565 32.4% 50.9% 2.432 63.4% 74.0%
F# 300 1m | 0.076 3.302 84.2% 72.3% 1.017 -1.620 2.637 34.3% 50.0% 2.608 66.3% 75.7%
. FH 300 3m | 0.073 3.204 86.1% 70.3% 0.885 -1.625 2.510 31.2% 48.6% 2.383 63.4% 75.0%
P4E 500 1m | 0.079 3.437 83.2% 76.2% 1.063 -1.658 2.721 33.7% 49.3% 2.466 62.4% 77.0%
J4iE 500 3m | 0.079 3.501 86.1% 72.3% 1.032 -1.654 2.685 33.6% 50.0% 2.452 63.4% 73.8%
R4 E 1m 0.069 3.069 81.2% 69.3% 0.945 -1.478 2.423 31.9% 48.3% 2.363 62.4% 76.2%
R4~ 3m 0.069 3.022 80.2% 65.3% 0.846 -1.482 2.328 32.7% 46.9% 2.478 63.4% 74.3%
PHE 300 1m | 0.076 3.067 81.2% 65.3% 0.928 -1.785 2.713 31.9% 52.6% 2.121 62.4% 71.4%
PR 300 3m | 0.078 3.225 80.2% 66.3% 1.108 -1.697 2.805 34.5% 54.2% 2.371 62.4% 68.5%
P4E 500 1m | 0.082 3.330 82.2% 69.3% 1.187 -1.754 2.941 36.4% 51.3% 2.534 63.4% 71.7%
P4E 500 3m | 0.077 3.291 82.2% 68.3% 1.076 -1.649 2.725 36.1% 51.8% 2.595 63.4% 69.7%
e £ A 1m 0.079 3.225 84.2% 66.3% 1.061 -1.809 2.870 34.6% 52.1% 2.388 63.4% 72.1%
’ 4 A 3m 0.076 3.193 81.2% 67.3% 1.069 -1.642 2.711 34.5% 53.4% 2.369 62.4% 69.9%
4 A-300_ 1m | 0.086 3.853 87.1% 78.2% 1.277 -1.811 3.088 39.4% 46.2% 2.880 61.4% 78.4%
4 A-300 3m | 0.075 3.317 86.1% 69.3% 0.991 -1.665 2.657 33.4% 45.9% 2.472 63.4% 76.9%
500-300_1m 0.078 3.228 82.2% 71.3% 1.047 -1.680 2.727 34.2% 48.4% 2.408 60.4% 77.9%
500-300_3m 0.072 3.046 82.2% 68.3% 1.038 -1.602 2.640 35.4% 46.3% 2.598 61.4% 76.8%
o P 300 PE | 0.067 2.900 80.2% 68.3% 0.828 -1.540 2.368 30.7% 50.5% 2.047 62.4% 79.3%
£ A _PE 0.066 2.808 82.2% 69.3% 0.800 -1.456 2.256 31.2% 49.7% 2.201 61.4% 80.0%
P 300 1m | 0.071 2.938 81.2% 67.3% 0.904 -1.518 2.422 32.5% 48.8% 2.395 64.4% 74.3%
ey P 300 3m | 0.068 2.668 81.2% 66.3% 0.852 -1.473 2.325 30.2% 52.8% 2.025 62.4% 73.6%
£ A 1m 0.071 2911 82.2% 71.3% 0.919 -1.500 2.418 34.6% 48.1% 2.679 64.4% 74.0%
£ A 3m 0.068 2.626 81.2% 63.4% 0.913 -1.451 2.365 30.7% 52.9% 2.170 61.4% 74.0%
P SHIBOR1M 0.069 3.107 85.1% 67.3% 0.865 -1.598 2.464 30.1% 48.9% 2.167 62.4% 77.1%

PR Wind, EBIESFFR AT
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3t FRIGAERA & —F 93 F R, BARMRILE IC AR IC FER IR, S DA MY

X. TOP100 AAFAbilk #6948, REIFEZ YL, L4 T S48 T R4e4EA ¢

RIr@ AR T,

N

T AR T RAGAZA VB B T4 AR 69 o9-F B &5 F L.

(2 BRAEAET IC+6 A-F+24 AEAER TOP100 A4 2B I E

2009 2010 2011 2012 2013 2014 2015 2016 2017

JR I AER 197.5% 19.6% -19.0% 13.5% 37.2% 55.1% 105.0% -9.0% -11.9%

£ A 1m 202.7% 21.2% -21.1% 23.7% 36.0% 61.7% 77.1% -7.4% -12.5%

4 A_3m 197.0% 15.3% -21.0% 19.0% 43.2% 64.1% 70.9% -6.2% -13.0%

PR 300_1m 204.8% 19.5% -20.7% 23.0% 37.2% 58.3% 85.6% -5.4% -12.3%

" F#E 300_3m 194.5% 14.2% -19.8% 15.9% 40.4% 52.0% 79.9% -8.3% -11.3%

¥ 4E 500_1m 202.6% 20.7% -20.3% 19.6% 40.5% 53.3% 93.5% -9.9% -12.4%

¥ 3E 500_3m 198.5% 18.1% -23.9% 17.4% 43.1% 66.9% 86.9% -6.9% -12.9%

R4 B 1m 189.7% 13.0% -25.2% 16.3% 34.0% 54.1% 104.6% -5.5% -10.4%

X4 3m 188.2% 21.4% -23.9% 14.7% 26.2% 72.0% 95.6% -6.0% -11.7%

PR 300_1m 210.4% 6.4% -22.6% 18.0% 36.4% 48.3% 89.8% -3.4% -8.9%

¥R 300_3m 195.3% 13.7% -20.7% 12.9% 39.2% 55.6% 101.2% -0.8% -7.5%

FiE 500_1m 217.5% 6.2% -21.9% 20.5% 40.5% 54.9% 118.9% -2.9% -7.9%

F3iE 500_3m 195.7% 16.2% -21.2% 12.6% 43.1% 55.9% 111.7% 0.2% -8.0%

ks £ A 1m 209.6% 6.3% -22.2% 18.8% 38.2% 54.8% 109.5% -3.3% -7.9%
.

4 A _3m 198.9% 16.3% -22.0% 12.6% 37.2% 57.6% 99.4% -0.9% -7.8%

4 A-PHE 300 1m | 213.1% 16.0% -17.2% 31.3% 43.2% 59.2% 120.3% -7.8% -11.1%

4 A-## 300_3m 186.3% 21.0% -21.8% 13.0% 32.4% 56.0% 119.6% -8.9% -11.2%

500-300_1m 206.9% 23.9% -26.2% 22.1% 43.0% 36.5% 109.5% -6.2% -10.3%

500-300_3m 190.3% 29.7% -24.6% 17.3% 43.9% 43.5% 122.4% -7.8% -9.7%

. ¥ 300_PE 192.4% 24.8% -23.5% 16.0% 31.6% 39.4% 95.8% -7.4% -12.1%

4 A PE 192.6% 23.8% -23.4% 16.1% 42.9% 42.6% 84.8% -7.4% -12.9%

F¥E 300_1m 188.0% 20.4% -25.0% 20.2% 35.6% 52.9% 86.3% -1.0% -11.2%

% F¥E 300_3m 189.8% 22.1% -24.5% 14.5% 35.6% 51.4% 65.2% -3.3% -9.0%

£ A 1m 190.8% 20.1% -27.1% 21.0% 34.6% 69.1% 96.7% -3.0% -9.7%

4 A_3m 196.5% 21.7% -24.2% 16.2% 34.6% 54.8% 63.5% -4.2% -8.9%

% SHIBOR1M 180.5% 17.7% -26.1% 14.6% 37.5% 52.1% 92.6% -8.2% -12.1%

KA RR: Wind, EBIESFFRT AT

MG EIR S EA, K3RaEFHEAEA £ 2012 4. 2013 4. 2016 FvA & 2017
AR T RASAER B — R KR IG IR, AU A AFRT AR A A A 9% 1 2015 SRR AR
HEARAY

T &RVA 2017 5 1 A ABI5T e T R4 AER 5 B FHEaT AR £ KA 36 T 3530355 T
B FEEFAR S A IE £, FTEAAGEIRT iksh % L3847+ 647 E 300 77 L AN A
W, FIEB00F LA EFIARAS AT LA RAEAR FENEAG TS,

5o 1k I L2 6945 B FE Aa ik 42 B 7



N\ HAITONG

@& ihihie s

Rk TARMR, 2rk TR FARE 9

%3 RRILEAETF IC+6 B-F+24 A BHAER 2017 4 1 ARESBEZEAAERL

AR
JRAeAER
HBHFE PR 300_1m
#BhE_FE 500_1m
EHE LA 1Im

#iE
34.2%
53.5%
58.7%
56.6%

B3 HRE PB F)RME % ROE IC rankIC AENkS
31.1% 11.6% 3.2% 12.2% 7.8% 0.11 0.11 -1.96%
12.9% 4.6% 6.1% 16.9% 6.1% 0.22 0.24 -0.53%
13.6% 0.5% 6.8% 15.5% 4.9% 0.22 0.25 -0.39%
15.2% 0.1% 5.6% 16.7% 6.0% 0.22 0.24 -0.42%

PR R: Wind, EBESFFR T

5 RusAER A, &R FHERENERFERF LR T E50E, MEKT R
HRFURFEFERFHORERE, MER LA, BFENERNRIFT 54 1IC A R4
2t B A5G A R,

2.3 ZAMEAETF IC +8 BFAER+24 A

TAETT REBRAABRIR L 54TERFTHEFER FTLORF. 3THAUA
TOP100 A4 L., EFIANTALRFIAREE TS, B-FHENIEE AR
R EE R RRA. RAANR KR LIS ELEAN DR R A AT T RAGER A — 2 6942
HE. BARRAZERILA IC AR IC FEERI. % TIE 694 K. TOP100 4844
BRI, RITEFEENR, BT EM T RAEGHR R A h8 E B A TR,

# 4 ZRRAEASBT IC+8 BF+24 F HEEA 3t

Pearson TopBottom10%A % = Top100
IC ICIR M2 BF | 23X £%x %72 | HFki B IR BEE BRFR
R AER 0.106 3.777 87.1% 73.3% | 2.078 -1.864 3.942 53.1% 53.8% 3.277 69.3% 59.8%
£ A 1m 0.101 3.659 87.1% 72.3% | 1.831 -1.687 3.518 46.9% 54.7% 2.896 68.3% 65.1%
£ A 3m 0.099 3461 84.2% 71.3% | 1.753 -1.710 3.463 46.9% 55.0% 2.850 70.3% 62.3%
#3300 1m | 0.100 3.618 87.1% 72.3% | 1.837 -1.692 3.529 47.5% 53.9% 2.947 67.3% 64.2%
W FE 300 3m | 0.099 3.407 851% 72.3% | 1.974 -1.665 3.639 51.3% 53.8% 3.119 68.3% 62.7%
Fi£500 1m | 0.103 3.641 86.1% 73.3% | 1.894 -1.703 3.598 47.9% 54.5% 2.929 67.3% 65.8%
F3E£500 3m | 0.103 3.584 86.1% 72.3% | 1.810 -1.824 3.634 48.3% 54.8% 2.891 68.3% 61.7%
R4 E 1m 0.093 3474 851% 743% | 1.858 -1.496 3.354 46.6% 53.2% 2.933 69.3% 64.5%
X4 3m 0.093 3.351 84.2% 75.2% | 1.712 -1.574 3.286 45.8% 52.6% 2.817 69.3% 61.8%
#3300 1m | 0.100 3.399 86.1% 72.3% | 1.931 -1.848 3.779 51.2% 53.3% 3.294 67.3% 61.8%
PH 300 3m | 0.100 3599 88.1% 73.3% | 1.936 -1.868 3.805 51.8% 54.7% 58885 68.3% 60.7%
FIE500 1m | 0.105 3.763 86.1% 79.2% | 2.140 -1.994 4.133 53.3% 52.4% 3.379 68.3% 62.6%
F4£500 3m | 0.103 3.793 88.1% 73.3% | 1.950 -1.927 3.877 53.4% 52.9% 3.559 67.3% 60.6%
—y A A 1m 0.104 3.605 87.1% 75.2% | 2.073 -1.931 4.003 51.8% 53.6% 3.348 68.3% 62.6%
’ £ A 3m 0.101 3.669 88.1% 74.3% | 1.968 -1.860 3.829 52.1% 53.4% 3.471 67.3% 62.0%
4 A-300 1m | 0.110 3.992 89.1% 79.2% | 2.187 -1.872 4.058 53.4% 53.8% 3.193 68.3% 67.0%
4 A-300 3m | 0.100 3.498 86.1% 72.3% | 1.932 -1.694 3.626 50.5% 53.6% 3.049 66.3% 64.4%
500-300_1m 0.103 3.765 88.1% 74.3% | 2.011 -1.797 3.808 49.9% 53.8% 3.038 65.3% 66.3%
500-300_3m 0.102 3.855 89.1% 74.3% | 2.017 -1.777 3.794 53.0% 53.7% 3.266 66.3% 63.5%
o P 300 PE | 0.091 3.065 822% 71.3% | 1.733 -1.545 3.278 45.6% 54.2% 2.696 66.3% 66.9%
4 A PE 0.092 3.160 83.2% 71.3% | 1.617 -1.605 3.222 41.9% 54.3% 2.477 65.3% 69.0%
P 300_1m | 0.097 3513 87.1% 74.3% | 1.874 -1.706 3.580 51.4% 53.8% 3.191 67.3% 62.6%
P 300 3m | 0.097 3.334 842% 68.3% | 1.861 -1.814 3.675 49.8% 54.1% 3.123 70.3% 61.5%
#T%
A A#%F 1Im | 0.095 3408 86.1% 72.3% | 1.757 -1.653 3.410 48.2% 53.2% 2.965 68.3% 62.5%
A A#%F 3m | 0.094 3.217 851% 68.3% | 1.689 -1.737 3.426 47.4% 53.4% 3.000 69.3% 61.8%
FAES SHIBOR1M 0.098 3.607 90.1% 74.3% | 1.890 -1.834 3.724 49.7% 53.8% 3.129 65.3% 65.2%

PR Wind, EBIESFFR AT

T AETT RAEKEE LB R B FA4E0 AR 69 545 B A L.
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@& ihihie s

\&Q/ HAITONG bR AR, A ek IAEEAIRE 10
A5 BRAREART IC+8 B-F+24 A &R TOPL00 a4-0F M

2009 2010 2011 2012 2013 2014 2015 2016 2017
JR A AR 230.2% 40.9% -17.2% 21.9% 51.8% 76.3% 220.5% 10.4% -19.6%

£ A 1m 229.0% 42.5% -17.4% 19.6% 53.1% 72.9% 135.3% 8.8% -19%

4£ A 3m 226.3% 42.4% -15.8% 23.6% 46.4% 80.0% 119.0% 14.4% -21%

# i 300 _1m 228.7% 42.1% -17.4% 21.4% 46.1% 81.4% 137.0% 10.7% -20%

_ # ¥ 300_3m 230.6% 43.1% -16.3% 23.3% 47.3% 74.9% 184.6% 13.0% -20%
e #4E 500_1m 227.1% 42.3% -17.8% 20.8% 55.1% 67.3% 154.0% 9.4% -20%
#4E 500 _3m 223.2% 41.7% -17.2% 22.7% 47.5% 82.5% 138.1% 15.3% -21%

R45E 1m 224.7% 34.5% -18.0% 19.0% 45.3% 73.4% 146.5% 17.8% -20%

R4E 3m 238.4% 42.7% -20.6% 19.7% 40.9% 83.7% 110.9% 19.2% -21%

F i 300 _1m 230.2% 33.3% -17.0% 22.3% 49.0% 74.6% 192.6% 17.3% -20%

# & 300_3m 219.5% 35.9% -19.4% 20.1% 50.4% 78.4% 197.1% 14.4% -13%

b iE 500_1m 233.9% 33.9% -16.4% 27.4% 52.1% 65.0% 217.9% 15.6% -18%

J4iE 500_3m 227.9% 32.4% -18.8% 20.8% 55.0% 75.2% 207.6% 15.0% -11%

L £ A 1m 230.0% 34.2% -16.4% 23.8% 47.9% 72.9% 199.7% 16.0% -19%
s 4 A 3m 222.1% 34.3% -19.4% 19.4% 53.7% 76.2% 196.8% 15.4% -13%
4 A-300_1m 237.8% 36.6% -17.2% 30.4% 44.3% 69.8% 221.1% 13.9% -19%

4 A-300_3m 218.4% 43.9% -16.6% 24.1% 41.5% 74.9% 194.8% 11.1% -19%
500-300_1m 236.2% 37.8% -21.8% 17.8% 48.8% 60.9% 209.9% 15.0% -18%
500-300_3m 223.0% 41.4% -18.5% 23.2% 66.1% 75.3% 182.6% 13.3% -17%

P 300_PE 222.4% 41.5% -19.3% 14.7% 47.2% 69.4% 150.9% 10.7% -20%

feth £ A PE 226.7% 39.2% -19.8% 15.3% 55.5% 81.5% 77.6% 12.0% -20%
P 300 _1m 234.5% 39.2% -16.8% 25.0% 44.4% 106.5% 142.2% 16.8% -20%

P 300 _3m 230.7% 39.9% -18.8% 20.0% 46.7% 107.9% 128.7% 18.0% -20%

Gk £ A#F Im 236.8% 42.3% -18.1% 26.3% 40.6% 93.6% 113.0% 18.0% -20%
£ A#F 3m 233.7% 43.8% -19.5% 19.6% 47.8% 111.6% 88.3% 19.0% -20%

FAIE:S SHIBOR1M 197.3% 40.2% -23.3% 20.2% 47.4% 73.1% 209.5% 11.9% -13%

R KR Wind, EBIESFFT AT

AN E E R, KRR B T AR £ 2016 A B 2017 S48 F R 4L 42 2
H—Z I AR, 4B FHENAER A 2009, 2010. 2011 4. 2012 4. 2013 F &
2014 4538 5 R A AER!, A2 R K30 B T aF AR ik 2015 SFABAL RASAEAY

T &RVA 2017 5 1 A ABI5 b T R4 AR 5 B FHEaT AR £ KA 36 T 3530355 T
8 B F B B R AR BRI, T RAGRIRT Kah R L4547 F 497K 300 77 34 A ik 3h.
% 3E 500 7] 3ANA S AR A AT 3AMARSEA R FHENEE,

%6 RRAUEABET IC+8 BF+24 A HBrAER 2017 5 1 AR ELBEEAAE AL

ARR W wERF #%F R# RRE PB ik ROE IC rankiC | Ak
FREaAER 30.9% 15.1%  18.4% 16.8%  6.2% 1.7% 6.6% 4.2% -0.03 0.07 | -4.47%
HhF_ PR 300_3m 18.8% 17.2% 30.3%  9.1% 5.8% 9.3% 6.0% 3.4% 0.15 0.14 -2.71%
#FhE P4E500 3m  19.7% 16.7% 31.7%  8.2% 7.6% 8.7% 5.8% 1.7% 0.15 0.13 -2.62%
EHE 4 A 3m 19.4% 16.4%  30.9%  9.2% 6.8% 8.5% 6.2% 2.7% 0.14 0.13 -2.79%

PR Wind, EBIESFFR AT

5 RasAEAAR, ABFHERAER K@ERT AR F. RAERFHRENR, ™
RETHIFERFULPBEFHRE., NER LA, AFHENERNERT E54I1C 1A
BABKT B AF64G A B A R I,
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2.4 KFENE

APt F ARG LAFER AT AR B FEESTRAMELESRETF IC RIGAER LA
PR T F R TR G RIBATT o tr. AR EE, KILHEHDELIER.
SIREENEIEAR. ANAIREAEML. B F RIAFEA — B AE,

MEANR A= RHR LA, S TFRWATEALE TS H TR, $E4RERT
B AR 2 F TOP100 A4 2B 4 MK, AN T TR FE, A5l ks %%
FRATH S A X A S B b A s —H R

MW E LR, RI B FHEMNAR 4% £ 2016 F R RWLAER, BT
ARG 2014 . 2017 F 5 F 0B I AR, AL AUH AR Y R TR ARA 4 A
2015 43¢, i R 46 AR R

3. AIC J#i& F %4 % 44847 B FH AR

W —F 6= R ARy EIEAFEA BITOFN AR, 2R A ERTH THF
iHegidfe T, BAFFRTRIEFANES RS EAANR FHENBA PR, BREZ W
SR Z B AR T REIFH N LR, (B ARIRAER ARSI T, RA
BRHTAEFELATAZPRE G T TH FEMRTEM T E0HL, 224 T8
FEEN, A% AT AIC1E &40 ( Akaike's Information Criterion ) #2 7 &4 % %
Gk AAZ, FFATTALA AIC Thikiked % SRR FHESER#ATT =0,

3.1 BT FHHE——AIC LA

AIC 1% &/ 1 BF Akaike information criterion, #7848 L4k, Bl 69 —FF 47
B CEZEROBS A L, B T AR FARME AT AR 09 B2 B AR A e 0o .
AT A RARA T A AIC 4847, 84 R LT X

AIC =T * log[| Zjps

| +2NK
Ad, THRsHEFaRE, NARKREATHE, KAFHREHE.
JE FFRBAT IR BT, TIRBUA T FRITEMH T Z4)hik:
1) KRR CARZEREAZER, WHRLEMHLZ THE AIC{EEA AIC #4618,

2) B EREL, MASRESFNE— NI EEHCRESEES—RITER
Jn &Gk AR Fe AT B9 AR AIC;

3) BHH &L LR AAER AIC % 5 FIA AR AIC N42E ik, A CAE
B A RIUE R A EE, TN RS B SR AAER AIC PPt L 69 &R iR
mECHELST. NELRESTRRZE T EHFAGFIE2),

12 ) bR Th ik AR T A ) e AR 2T T A R E A EAT IR,
32 AIC 244 EF R FHENERN wR& E

AFLENST AIC % 544K 5 H FHI AR HE 47 =0 B 3588 A T iR 8 8147

1) R e et A: 2008 4 12 A 31 H £ 2017 %5 A 12 8;

2) BFMyem: WA, REMETA. BFE. R A PB. B LAIENE R
% ROE;
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3) BF4: FiA BT 8 SATRE AT EMARIE A 2L 32 5

4) BT N A ML 2 FHFERIMNESETIC;

5) B-FARARE: 4£2A AIC F N sk &4 X 25247 E TS 69 T
6) KR FRI:

a) #kEkPEE: PR 300, FIE500. 4 AR 1A A KRG, FHE L
ANRAIBAS A AR

b) JkshFE£: PIK 300. F4E500. & AR 1/ANAMBAA BIKHA K E
c) fE1E%: iR 300 454k PB. 4 A 454k PB;

d) #FF£: IR 300 464AT L/AMA BT 2 AR 1AA B BT
e) #|F%X: SHIBOR1M

7) LM A RGEIRA T HITHFT 100 6908 Z M A AL, H 5T E B ST
ABHIL, BN H ERAT OIS,

33 AWML R

TE 3 ETT B FEFAER TOP100 414 vA B R 4464 TOP100 41478 %A~ &1 )
X 18] VA B AE 2017 EvA k69 418 A& 3,

A1 a444E% % (2009.01~2017.05)

B2 a8%EA& % (2017.01~2017.05.12)

50 1.050 1.150 1.300
45 1.000
1.100 1.250
40 0.950
35 0.900 1.050 1.200
ﬂ\
22 0.850 1.000 1.150
- 0.800
20 R AL () 0.750 0.950 1.100
ES 7 W A A
— ik N
. St g3 S g
5 e, 0.600 0.850 AICH 1 1 2 40T 427 (£ 4) 1.000
0 0.550 0.800 — R A (5 4) 0.950
AT N TSTONOONOOAONOUOSEINOOMNS NN A OO N FTOOOUNDOWODONWOVWWL ANCHNSTO
MOANANNAAAO OO MANNNNN—"AAd1O0O0OO0ONNN MO A d NO A dANNO A4 14N NO-dAdANNO
NDONTONTONTINSNEAONONNTAMONAMNAMO©ON AN A A A NN NNNOOOMOONS SIS S S W0 W
OO 400100 d0 0100100400400 -d0 O OO0 0000000000000 O0O0O0O0OOo
VDO OOO0OAdAdANNNMOMNIITOOI ©O ©~ ORNRKNKRKNNNNKNNKNRNRRNNNNNRERRRNRN
OO0 00O ddddddd A e e e oo A Ll I I i = I = I = I = I = I = I = I = I = i = I = i = B = I = I = i = = i
OO0 O0O00000O0O000O000O00O0O0O0O0O0O0O0O0O OO0 0000000000000 000O0 00O
NANNNNNNNNNNNNNNNNNNNNNNNNN N AN NNNNNNNNNNNNNNNNNNNN

FeAr kIR Wind, #HEBIEAHER T

FoFR R Wind, #BIEARR T

IR FAEA YT Ao, FHPALAE R340 0 BA RS040 RAIGHEAL, {22 £ R4
PR T HILT (4o, 2014 F 12 AvAK 2017 SFvik ) 83t T RGBER K K
W e R G, T RS T RAARE A B TR A 69 o 4L,
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AEk TARAE R, ARk IAZ 5 ARE 13

(7 BFEBmAER 5 RIS 545 A IHE LT

SR
2009
2010
2011
2012
2013
2014
2015
2016
Ak
2017 4

5412
2}

Y3

LS 1
230.2%
40.9%
-17.2%
21.9%
51.8%
76.3%
220.5%
10.4%

-19.6%

53.1%

BNk
20.7%
26.8%
29.3%
18.0%
16.4%
12.8%
53.8%
33.9%

21.9%

53.8%

RAEHR B FaEn A
Calmar IR );: 23 #F 1 E: ¥k Calmar IR ;: %3 #5F
10.89 5.059 91.7% 63.2% 221.7% 20.7% 10.49 4.813 91.7% 67.2%
1.52 3.784 66.7% 60.8% 39.2% 26.8% 1.45 3.669 58.3% 63.5%
-0.58 4.049 41.7% 55.7% -20.6% 31.9% -0.64 2.950 41.7% 73.3%
1.21 3.459 66.7% 61.6% 18.8% 17.7% 1.06 3.145 66.7% 70.0%
3.20 4.593 66.7% 68.8% 32.8% 14.5% 2.29 1.775 58.3% 77.4%
5.84 2.983 91.7% 56.1% 93.8% 9.6% 9.51 4.684 91.7% 69.8%
4.02 4.754 75.0% 58.8% 144.0% 54.5% 2.59 3.219 66.7% 74.8%
0.30 3.433 75.0% 55.8% 8.2% 33.8% 0.24 3.134 75.0% 63.2%
-2.08 -3.677 20.0% 45.2% 1.0% 9.7% 0.28 2.903 40.0% 81.0%
0.988 3.277 69.3% 59.8% 49.4% 54.5% 0.906 3.044 67.3% 70.7%

FoAtRiR: Wind, #EIERBTIAT

N A, BRI 2014 4FvA B 2017 4 KW@ 3 R J6 43R . AR 4 B
JRAAT 4 FE T A AR B RO 30 mUR KA R T RAT IS T R AR LA
B A TR £ 2014 4 12 A VAR 2017 S0 k& A 9 E 5Be. 546BF IC v &
TOP100 484 A ol # L.

% 8 HFuAE L RASHE 5 0 BT A

AR AL H T TERs ®RFE B4 AR fE4E Hik ROE IC rankIC Aik#
20141128 37.1% 10.6% 14.0% 11.4% 13.5% 0.4% 9.6% 3.4% -0.269 -0.269 -10.75%
20161230 30.9% 15.1% 18.4% 16.8% 6.2% 1.7% 6.6% 4.2% -0.026 -0.067 -4.47%

f; 20170126 28.6% 16.6% 20.7% 14.2% 6.4% 1.9% 7.4% 4.2% 0.087 0.119 4.46%
2% 20170228 26.9% 16.2% 19.4% 16.1% 6.8% 3.2% 7.3% 4.2% -0.067 -0.067 -5.80%
20170331 23.7% 16.6% 20.6% 16.5% 6.8% 3.2% 7.1% 5.5% -0.075 -0.129 -9.26%
20170428 21.1% 15.4% 21.3% 16.1% 7.2% 3.5% 7.7% 7.7% -0.037 -0.048 -5.71%
20141128 2.1% 10.4% 40.6% 22.4% 1.3% 11.4% 1.9% 10.0% 0.155 0.156 3.84%
i3] 20161230 10.1% 16.9% 27.5% 23.1% 3.3% 13.2% 1.4% 4.7% 0.231 0.247 2.97%
;ﬁ’r}: 20170126 54.6% 2.5% 3.8% 5.3% 3.1% 9.3% 14.0% 7.4% 0.052 0.070 4.43%
g% 20170228 3.2% 17.7% 42.6% 2.4% 8.7% 11.3% 10.9% 3.3% 0.051 0.076 -0.85%
£l 20170331 4.7% 17.9% 34.3% 6.5% 2.7% 22.6% 5.7% 5.7% 0.142 0.164 -2.06%
20170428 2.5% 11.3% 29.0% 14.4% 3.2% 17.3% 8.9% 13.3% 0.001 0.025 -3.30%

FeA IR Wind, #BIEAFF5 AT

MR R T4, B FEERE FERAA BT B R A ER FRE 58 EF o
RiE. Blde, f£ 2014 4F 12 A VAR 2017 5ol k., FEARAE X3R0 A 0 F KI@EKT
TALE . HFERFHRE, F0EATHRTFERTF. HEEF LA ROE BT 694X
F. AL AGEFER AR T IC AR TOPL100 40k Fk A, HFrER 6 EH
A REBHF,

3.4 RENY

AFRTT AICHNTH LTS LM EERFHENERG=NKR R, ERERE,
F F &0 AEA TOP100 20648 X 18] 4K 2 _E 984K T R 44 42% TOP100 484~ 122 MaF B
W H LA, BFEAER LA K E o A B e 34T E L4 A 7 KA B 20 4 04 7 39 K35
AL S AT AR A R I,

iE G ol ik B LB 6945 B A kA2 B 0
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Rk TARMR, 2Rk TR FARE 14

4. ¥tk

ARINEH PR AL, #—ET —2E2F(ORA FHERIER, ZAERETT
B FRE#ATHEN —F@ASL TR FRPGERER, H—F@ELEL TIETEX
FEFEBEBRG T m. B ANAETE, BTFHENAERGEY E oz Sy iEFR
T AT LA T 3 KAk G b3k

ATEFTKAEARR T WHH 20502, BTH TR F0F BB THEEI
BEACA B TAE. b, BFH TR  § 25 T AL 69 B F 5o 09 LM ubAT 54+
B2 s, dbiRF LA B T8 2OR,

G, ALARET —E2RAFHR I T E, AT AICENRTH TELZME
FEA T AR AT R, G ArETEA 9 fa e S A,

B kst, EATEAI2HE FHENERE LAY ER. ELEHE RN,
BRI R TR S R TRBAER, X EM TSN RS, BAGRBELIE
T EWBBAERENTRI R ERE. BEZELFEAREFT LT THRIEA LS
Rt FARARBAT—FEE, e, S TFEFRERTT A (o, FEZIUAEFRF ). 2T
F &M FHATMICA RS,

5. MR

T A GHRE. K Z RIS AR R T SR east k£ I~ AR KB,
AL MR E G AER L E, RZTAAPE,
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AT 5 9

M AE Ak TAZAF R H PA
FFE Ak TALAF R A TA

AALA b EHEA LD AH T GIERE RS GRLFA, AWMATRLEE, B, B ELAIRE . KIREHR 04 545 F212 &
MR O THATAZE, KAARRIEZFE GO AR TN, SAEHRLTFAEA e RALIME, FUOEFARE T EHQHFLIE,
B RZARTE Z 7 IR ERY R, b F 9.

BHEE T

FIRE A B IE S A TG (VAT HARANE]") BRI, KNG REBBKAMKINABRE AL AR P . EETHELT,
AR T 0945 8 R PT R A T ILFH R BRITEAT AT, AT LT, A8 RHET AR AL F AR F 691217 R 2 P75 5
EIEATIR K R AEAT TTAE.

AJRAFHA T BB AN 8 F A AIRE 5 B 6 FI8F, AR FT A8 60 IEH S TARR 60 I . AR TR T B
Loikah, ERRINH, KNS TAE L ARE R &AM RS iR

THH R, EREFEE, AREFRAE G HHALER BB LE LS, TMARETE, LEAF BRI E P AR
HR A MHERAREZ, BF BH EARE T OETELRERR T FOLBETRA, EEEFTHRAT, HBEEAXLIE
KERAAN T AR5 ARG b 4R E| 69 0 8] IR ZAT W IE A HHAT R 5y, BT it o 1% e 8] SRR TARAT IR 5 R AL IR 5.
ARER O I ZE P AEE, REBBIEFTITH @A, ARSI ) TAF LR 7 KAEEATH X9 N SR
BAHS, BB RGBT EAMA, RAEFRACEF N &) AR ATy KARA . PR ARE PARLA B AR IR FATILRATITH A A
S AT IRHAFIRAATID. 2Bk T| A RIERAL AR, S LBRGEERIEF AT T, &2 B A RIERRTIT, B
AAFRE A SATA MR8 51 A A=A B

RIS F EHER ARG B BIER L T, BRI A PR 8] 69 28 T B @45 IE AR T Sk .

W4 1 i E XX E 6945 B TE Ak R
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HFBAE 5 R PR 2] B R
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LR

&P K

luying@htsec.com

(021)23219422 kljiang@htsec.com

A F Prksh
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IG5 B A
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HEA
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RF Pk eh 22
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4t #(010)56760096
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BEA

¥ %(021)23154117
#R 3 7(021)23154147

gaodd@htsec.com
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zhengyb@htsec.com
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ylg9619@htsec.com
119773@htsec.com
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sxall398@htsec.com

Xyg6052@htsec.com
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gs10373@htsec.com

sh10156@htsec.com
zyl10427 @htsec.com

ly11082@htsec.com

A 4 (021) 23154149 dj11195@htsec.com

# 4R(021)23154184 ypl1059@htsec.com

i & 2Pk
(021)23212042 jc9001@htsec.com
WEMR Tk

(021)23219658 xyg6052@htsec.com

£k o AR H A

% 18/%(021)63411586
172.444%(021)23219419
%  3%(021)23219645
JE %15 (021)23219004
R % 34(021)23212231

gaodd@htsec.com
niyt@htsec.com
chenyao@htsec.com
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