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TR BRETRTEDBRA, RS, MRK. HERURE, HEFRFRAKTERIR.
B RS

Ba: BTUSALG. REE, CWLFEFHREREBN AR, H4HE (2015.01.01-2025.08.26, FF) FiE

11.7%, HRRT BB LBER9.5%.

P I SR g

B BFWEUN. THAT. BARS. RERASET, MESRBPITHRE, HARDEKRIE126%, BT

BB S 1L RBER10.5%,

RS SR

Ta: BTHK. HRERA BIED. BARE. BMENERES M EFSGHFTS, SHE89REN30RREMREE
BB IR AR, HAMEAAFLEE22.2%, EXITFERIBISHKELIBE20.0%.

¥ R

Ba: BEFHE. NME MK BB HESXSARTENHFTS, EEE0REN0RRENEHEMSREERS,
FEAEREIERBR AL IREE25.10, AEXS T8 A HE M 1L RBET23.0%,

MR R
B ARFEZFMBIENITMERITTE, MEANRREBNAMANKARN, AXECBIRITONEEH, FERLERIT
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01 |

EER, BREMRRERMEN; AEESFHKRP, FEABRHERSEBEREYT KXo

E: BRENRHEEBTWL (1, #Z%E2025.08.26) E: RERE+EIREVLESHRPERIFEMESL (2015H1-2025H2)
— B AN (AN) — L B HRGSLT T e 1[5 AT AR 5 B
600 20% 18.8%
550 o~ = 18%

500 16%
450 14%
400 12%

350 10%
300 ﬁ 8%
250

6%

200 4%

150 204

(]

100 0%

Se) Q Q Q Q O Q Q Q Q O

RGO ORI IROBIR RO R R R
B “ o A X 9 Q N 3 0 N © N © N © &N © &N © &N © N © N O© N © AN © N ©
N N N \Y \ Y v W) Y W% & O 4 O 40 4O 40 40 40 40 doO do O
Q Q Q Q Q Q Q Q Q Q N MO O© © KN~ ®M®Oow o OO0 0 JdAddNMM®mMT T M
> > > > > > > > > Vv o d d d d d dH d NN NN NSNS
O O 0O 0O OO0 OO0 O OO0 0O OO0 0O O O O o
AN AN AN AN AN AN AN AN AN N N N N &N &N &N &N N N N N

AREKR: wind, EREEIESFHR
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ARBENMRHESEBRA;, BARELX1/4EE, BEE T ERIERN90%IHE,

E. BRENRHESH (2025.08.26) B BRENREBERERSNDEHMESHEZLL (2014.11-2025.08)
R AL e—— A B LG (A ) e N A B — T E G P ()
300 zggf 30% 1 95%
0
250 40% 25% 90%
35%
200 30% 20% | 85%
0,
10 5802 15% 1 80%
10% 10% 1 75%
50 50/0
0 N
0 0% 5% 70%
0% 65%
Q Q Q Q Q Q Q Q
RSO RO
AN N N M MO A ) S
R O A R S S S S NN

AFRRIR: wind, EZRSEIESFMR

-E- == ~ S, ~. = —4
D ERBEIES BB TSR 6



EHREEIEF2026FERES

01 |

PASEF . A, ShEXMNGR, /NEXMNES, MH{EMNETBRER.

& BRmHENXEEFRESIT (2015.01.01-2025.08.26)

ARE AR ER AR AR ER

Flolkzs BABEX tE pl |Flim AHEE tfE plE |Fhlzm ABAEE tfE plE
IR -2.4% 43.0% -1.01 0.316 6.2% 57.0% 1.33 0.187 -8.6% 39.1% -1.79 0.076
NI 7.2% 53.9% 1.64 0.103 0.7% 52.3% 0.23 0.819 6.5% 55.5% 2.08 0.040
BT 4.0% 58.6% 1.25 0.214 9.1% 66.4% 3.63 0.000 -5.2% 39.8% -2.78 0.006
D8I 8.7% 61.7% 3.25 0.001 11.6% 68.0% 5.96 0.000 -2.9% 41.4% -1.70 0.092
hE 12.5% 63.3% 2.28 0.024 11.9%  68.8% 2.81 0.006 0.6% 50.8% 0.24 0.810
R 4.7% 55.5% 1.04 0.302 4.4% 59.4% 1.12 0.264 0.3% 52.3% 0.11 0.911

AEEER: wind, EZREEIEHFMR
*. AFWERBFAEETTE, 27354

EFRB1EuESF . S N
D ERBEIES B2 RN TR RERA
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EHREEIEF2026FERES

REER: FHEHHNMBRTEREMNMER “HKRGE JZ

= MERFREEX

HF AFEX
- S A
PE SHETTMEFE
PCF B ETTMEAE N £ MRS AR S
1ERER SELVENE LB S HE
SEREE S EIETIEN S R HE
EREAENE CREhAF-REARE) /MHE
Sl E RS T E, Heh
B LAl BRIl R- R EAEED NS R NEREAS. EHACNEt KA MHES,
UM E=AHER ARG RTE
B EL A SEIERHEMSH AR TE

ARBRR: BRSEIESFMR
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HFRIM: WERLLAIRMEMN, HXAPCF. KREEXRRAF,

B MERFERARTIHINERMESIT (2015.01.01-2025.08.26)

IC RankIC top30fA &4 E A M E SRR KB

EHE T OEME F oa+HEBRE MRE T OEMRaE F o+¥HERE HEHE T OBME T oeREBE

e oaeg  AZS0Z, B {ixsofz, 8 M_FESS0| o {Exs0iz, 8 Exsofz, 8 AM_FES0| o {Axs0fz, 8 {Axs0iz, 8 AR _F{E>50

Bz E AR ., 888 B EH  HATHE 2, a8 Mgz H  HAEE ., B8

10005 50005 EA>5000% 210005 >5000%  ALH>5000% >1000%  >5000%  EA>5000%
1*PB 1.0% 1.0% 0.1% 0.7% 19% 1.6% 0.6% 1.0% 11% 1.0% 2.6% 2.9%
1*PE 1.9% 13% | 06% 0.1% 2.8% 24% 0.5% 0.8% 2.1% 21% 1.9% 1.9%
1*PCF 2.5% 1.7% 1.8% 22% 32% 2.9% 2.5% 29% 6.9% 6.2% 5.4% 6.0%
1FBeR 2.1% 12% 0.3% 0.6% 42% 3.0% 13% 14% 3.5% 1.6% 2.6% 3.0%
FRER 1.1% 1.0% 0.0% 0.3% 32% 2.7% 12% 1.3% 13% 1.7% 18%
FADFFME | 00% 0.4% -02% 0.2% 0.7% 0.7% 0.0% 04% 1.5% 2.6% 2.6%
B4 A H 2.9% 24% 22% 2.0% 33% 28% 2.6% 24% 6.9% 6.4% 6.9%
83t 4 0.0% 0.4% 0.1% 0.1% -01% 0.5% 02% 02% 22% 1.9% 0.5% 0.3%

HEBPER: Wind, ERESBIESHR

D ERBEIES B G R A RA
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ARBMMERBRITED B

> 1. FimAR M
IR/ NFO0.1THIRRE
- ERME>501Z7T, FELIFEBIIMRE>5000/7T;
o EREEIF. URIFFIILHZTERIGEO0-1Z 8,
> 2. NMEREFER:

. BHEFG. BEE, EWLABEFERERNG, HEEEEHBREN0RBENESAYREXIMAS (BE
IS, PRI QNBAYE EIRRBIT10%) o

> FERE: BFR2AKAC; XPBEXR. BT

S .
D ERBEIES BN TR EEE 11
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ARBHMMERE: FNAHAGFHRET11.7%,

> FEWESNT, MERBRIATEERAER (BRESKEIEHVS BRENERIEER .
xR BRENERESFERERT (2015.01.01-2025.08.26)

RS ENAE REENNAS MEEHR (@ KEEL)
cs s v s [FEARE BRkESk BRERE BRENE
H50069 HEIEE aEikE | AEURE MU & N
2015 -7.6% -2.8% 4.8% 3.4% 11.0% 4.3% -3.6% -9.0% -8.1%
2016 -0.8% 6.5% 7.2% 12.1% 12.8% 17.2% 8.1% 0.4% 7.3%
2017 38.1% 55.2% 17.1% 69.1% 31.0% 21.4% 81.9% 21.4% 30.2%
2018 -16.2% -13.7% 2.5% -13.5% 2.8% -1.0% -10.6% -4.6% -8.2%
2019 10.9% 30.1% 19.2% 30.4% 19.6% 6.8% 17.4% 4.1% 7.4%
2020 13.8% 13.8% 0.0% 16.9% 3.1% -19.9% -9.1% -16.4% -7.3%
2021 -12.5% 7.6% 20.1% 22.8% 35.3% 14.2% 2.4% 26.1% -1.4%
2022 -18.1% -17.9% 0.2% -16.7% 1.4% 3.5% 1.6% -3.0% -5.5%
2023 -14.6% -2.6% 12.0% 0.2% 14.9% 5.4% 8.6% 5.0% -8.4%
2024 15.6% 21.9% 6.3% 26.3% 10.7% 34.2% 32.0% 40.3% 28.7%
2025 33.2% 50.6% 17.4% 42.3% 9.2% 21.4% 24.5% 24.9% 31.5%
2[X]g] 2.2% 11.7% 9.5% 15.8% 13.6% 9.1% 11.8% 6.9% 4.9%

D BRBEULS i wind, ERSBESRH ESEN LRSS
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EHREEIEF2026FERES

BHGRBIELIR. BRER, MERBEAGBRMARNR

*. BRBNEREIFERZERI (2015.01.01-2025.08.26)

BIRBREM, BK BRRER, EX
B EE M{E>501Z75, HIYRE>100057T m{E>501275, HIIKE>100057T
# ENAE BZ S E N SRS AISES VY
AEWE BEWE | HalE BIE | AalksE BHE | 4alsE BEFlE
2015 -7.6% -7.2% 0.4% -10.3% -2.8% -11.5% -3.9% -14.8% -7.3%
2016 -0.8% 8.6% 9.4% 12.5% 13.3% 5.9% 6.7% 7.6% 8.3%
2017 38.1% 45.9% 7.8% 43.9% 5.8% 45.0% 6.9% 42.9% 4.8%
2018 -16.2% | -14.4% 1.9% -13.0% 3.3% -11.8% 4.4% -10.8% 5.4%
2019 10.9% 18.0% 7.1% 16.2% 5.3% 18.0% 7.1% 16.1% 5.3%
2020 13.8% 23.6% 9.8% 10.9% -2.8% 23.6% 9.8% 10.9% -2.8%
2021 -12.5% 18.4% 31.0% 25.6% 38.1% 18.7% 31.2% 26.8% 39.3%
2022 -18.1% | -14.5% 3.6% -16.9% 1.2% -13.6% 4.5% -16.6% 1.5%
2023 -14.6% 4.1% 18.8% -1.7% 12.9% 4.2% 18.8% -1.7% 12.9%
2024 15.6% 18.1% 2.6% 20.8% 5.2% 20.1% 4.5% 22.8% 7.2%
2025 33.2% 47.4% 14.2% 36.1% 2.9% 44.0% 10.8% 33.4% 0.2%
2[X|a] 2.2% 12.1% 9.9% 9.9% 7.7% 11.6% 9.4% 9.2% 7.0%
O ERBEIES HEFR: Wind, EREBIISFHR EREN L=
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EHREEIEF2026FERES

| P 3505 R

PR B, BRAKXIMRC.BIRREHT 2L,
> AR CTERECLREN. EBKBRFEENEN. BOZSMTRUNAMEESRS. 95 PET K2
=), BHATEEEERE,
> PIHANRIE:
- RENEL, FFES, ARFSNEES, ROBEITHHE, PARSLENSHEWInd AT LRERZ L, 2
B,
« FAT. ERAFEBHTIRMRSNESS, MSE. XREATHE,
© BARS. RARBAFEIIRENESSNNFNTLLRERTE, RITRALEEROE, ROE_TTM, BRI,
ROEFILEZ A MEIFEAFITS, REMELAAHE.
. R, BRAARIERSN— P RARS R A S NAEEIRE. BERERRAANCY, BAEAEE
B, ERR, BERENDSR. RIVURSFDELE, KRB,

-E- == ~ S, ~. = —4
D ERBEIES BN TR EEE 15
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EHREEIEF2026FERES

PG SREREAIED B

%H R ER R REX
EHES BEBAPIHANS, NSRS, SHEA. MERNS, EBETHSS MRS, HRASEMRS I
(1) sth: B RRTIRME (3) FEAMEER: HE>501Z7, HELEBHRH>100057%
AR
(2) SIRRRRHINFO.25TH0 NG (4) BIRREFISEHER E10% AT
(1) Blkdth: ARELEN SFFBWInd T S E Kt
P REEREL. TRACETE. BAEH. IS (2) EAFREF: AERERPOEREES (BREE) . UREFEAS/ RAT R METSENHFT S
wRE  NRSHANERSIUIFTS, BRE AR BENORE
FIEFRAS (3) BFsES: ¥4EEROE, ROE_TTM. EFI%, ROEFHTWIMEFERHEFITS
4) MRS  (@EEenes SR 12E
e BER® RPEE WibFm AR =4y

E 'ﬁ' s ~ A, ~,
D ERBEIES BN TR EEE



EHREEIEF2026FERES

03 |EakizEEL:

PR SRERY RedetmitiR R RSt (2015.01.01-2025.08.26)

IC
=] = TR | RAEREAEh] ERIEE EFROE |ROEFEEHESE! ROETTM (BIEFELEL
A& 1.58% 1.15% -0.14% 0.76% 1.74% 1.71% 1.90% 1.00%
B 53.8% 51.5% 50.8% 50.8% 56.9% 58.5% 56.9% 53.8%
H 2.24 1.38 -0.25 1.19 1.94 2.20 1.90 1.58
pl& 0.027 0.169 0.803 0.235 0.055 0.030 0.060 0.117
RankIC
Bkt FRET= | FETAth] EBFER E5ROE {ROEEELEL! ROE TTM | BISFESHE
BigE 3.20% 2.28% -0.30% 0.92% 2.71% 2.66% 2.56% 1.30%
B 60.8% 52.3% 50.0% 54.6% 60.8% 61.5% 59.2% 57.7%
HE 3.95 2.44 -0.42 1.40 2.96 3.38 2.62 2.02
pi& 0.000 0.016 0.675 0.164 0.004 0.001 0.010 0.045

£GEE (9554)
Elbts R | FWREFS] ERE SFROE  [ROEEEEEE! ROE TTM | BIEFESH

2= 5] 2.26% 2.00% -0.80% 3.22% 1.28% 3.75% 0.65% 1.73%
B 50.8% 50.0% 48.5% 56.2% 56.2% 37.7% 53.1% 52.3%
& 1.36 0.91 -0.58 1.81 0.69 1.97 0.35 1.03
piE 0.176 0.362 0.565 0.072 0.494 0.051 0.729 0.303

ETEH (954)
ity FREr | AEralk] ERER E#FROE {ROEmELE(L: ROE TTM | HEFELH

AR 6.60% 4.13% 0.46% 6.50% 3.72% 9.31% 4.96% 4.75%
B 57.7% 52.3% 53.1% 56.9% 56.2% 64.6% 60.0% 55.4%
Ha& 2.08 1.23 0.19 2.22 1.03 3.20 1.28 1.91
piE 0.039 0.222 0.850 0.028 0.303 0.002 0.202 0.058

EREBIES ep i
O BRBBEZ s wino, msmEsms IBBRMERRAS 17



EREEIEF2026FERIER
03 |EakizEEL:

AWERRIL: BN ABRIBIEEELEEN10.5%, HFARMEESFBIMUEINIE,

& BRBIFAREES EEKERI (2015.01.01-2025.08.26)

VIR S Y B T PR SR ERCE R (BIRASEREANBD | BRER GRS
A R A A R A Ao R A
2015 -7.6% -1.6% 6.0% -2.2% 5.4% -2.0% 5.5%
2016 -0.8% 3.1% 3.8% 3.4% 4.1% 4.3% 5.1%
2017 38.1% 51.4% 13.3% 51.4% 13.3% 51.8% 13.7%
2018 -16.2% -12.4% 3.9% -10.6% 5.7% -10.1% 6.2%
2019 10.9% 19.5% 8.7% 20.5% 9.6% 21.3% 10.4%
2020 13.8% 26.8% 13.0% 24.3% 10.5% 25.9% 12.1%
2021 -12.5% 3.2% 15.7% 5.2% 17.7% 1.5% 14.0%
2022 -18.1% -6.1% 12.0% -8.8% 9.3% -8.1% 10.0%
2023 -14.6% 0.2% 14.8% 2.3% 16.9% -0.1% 14.6%
2024 15.6% 26.5% 11.0% 23.6% 8.0% 25.4% 9.9%
2025 33.2% 43.9% 10.7% 43.3% 10.1% 39.7% 6.5%
41X i) 2.2% 12.8% 10.6% 12.6% 10.5% 12.4% 10.2%

ARRIR: Wind, EREEIESFHR

E 'ﬁ' s ~ A, ~,
D ERBEIES BN TR EEE
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EHREEIEF2026FERES

04 BaEL

PUIKERES . BTN, FIBFXRBIEMEEREE K, BIUFRRERETBREKBILE,

#B 2R fatn R X

RERIES: BERATERLER, HFHSIEKHRAREE

(1) it BREREAERERTR (3) MmEIMER: WE>501Z7T, FEIFERHMRE>100057T
(2) BIRRBRANNFO.250A9N AR

pridis: elEs

(1) g SEFER T S E3FEEF BRI E (iR (657)

(2) HEBN: BELIEMERNEE

KRR, AR BFED. BFRE. RNETRES 3) EFIEES: ROIC (BATRISEEFT/(IBHRNZS Bfi{E)) . KROEFLL? &
ERR AT iﬁ?ﬁ%ﬁéﬁ%ﬁ%%ﬁﬁ%oﬂﬁgmg%ﬂ (3) =mFIgeS (RRIBEEEFEI(RANGE + B EARK)) . RROEFLEHEFENHFE

(4) BREE: NESFELLE, EESUSR-ENFGE) (85EF-

(5

<

RINMEXTRE : EEIFERIT KRR, KahiF. UMKERIESEFENHFITS. HA,
baEHFERT: WESAMREERERFF, ARRKIRIFAERFFFINFES
Xelifkig: SE—FREHM/ZEH-1

BesmE BE#RE RHBEE WiATFm ARA £

E 'ﬁ' s ~ A, ~,
D ERBEIES BN TR EEE



EHREEIEF2026FERES

04 |Basi:

‘AR REEH RIETRER RS T (2015.01.01-2025.08.26)

IC
1EREiHE | WEHEE XEHRIE RGN SUE
Bi& 3.28% 4.74% -0.67% 2.74% 2.63%
=)= 59.2% 65.4% 50.8% 61.5% 67.7%
& 2.19 3.09 -0.40 4.03 3.48
pi& 0.030 0.002 0.687 0.000 0.001
RankIC
1FERB i | EEHEE X[ElHRIE FEIEN SUE
B 2.24% 5.75% -3.83% 1.35% 2.85%
AR 60.0% 68.5% 43.8% 57.7% 59.2%
H& 1.48 3.52 -2.18 1.38 3.45
pi& 0.142 0.001 0.031 0.171 0.001
Z3BE (554)
1FEHGEE | W XEHRIE RGN SUE
o= 22 5.06% 4.78% 2.07% 6.19% 3.27%
AR 54.6% 63.1% 51.5% 47.7% 56.9%
H& 1.48 1.46 0.55 3.61 1.76
pi& 0.142 0.147 0.586 0.000 0.080
Z5EE (554)
1FEHGEE | W XEHRIE RGN SUE
FE 10.32% 12.81% 2.46% 8.42% 8.73%
AR 61.5% 62.3% 48.5% 61.5% 60.8%
H& 1.57 1.86 0.37 3.10 2.93
pi& 0.120 0.066 0.711 0.002 0.004

EREBIES - ==
e SHKERTER 21
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04 Bl

PRI AEXYBRRIBIE M F L EE16.4%,

x. BREMKREOSFERZERI (2015.01.01-2025.08.26)

T T e B
CBIBR PhPEER A D CBIRWBHPER A D
e FDERE s HAXTVEIRE e HXDEROE
EREN | A mﬁﬁfﬁ R | B ﬁﬁﬁfﬁ RIS | Bt ﬁﬁﬁfﬁ R o g
H % H 5 f %

2015 -7.6% 1.0% 8.6% 2.7% 1.3% 8.9% 3.0% -4.1% 3.5% -2.5%
2016 -0.8% 17.0% 17.8% 19.5% 18.2% 19.0% 20.7% 8.3% 9.0% 10.7%
2017 38.1% 68.3% 30.2% 17.4% 65.7% 27.6% 14.8% 64.8% 26.6% 13.8%
2018 -16.2% -19.6% -3.4% -1.9% -20.3% -4.1% -2.6% -16.9% -0.7% 0.8%
2019 10.9% 28.9% 18.0% 5.9% 34.9% 24.1% 12.0% 33.3% 22.4% 10.3%
2020 13.8% 115.2% 101.4% 72.4% 118.0% 104.2% 75.2% 119.3% 105.6% 76.5%
2021 -12.5% -0.2% 12.3% 15.4% 3.3% 15.9% 19.0% -2.1% 10.5% 13.5%
2022 -18.1% -15.1% 3.0% 8.6% -13.5% 4.6% 10.3% -7.6% 10.4% 16.1%
2023 -14.6% -4.8% 9.8% 9.0% -1.9% 12.8% 11.9% -4.7% 9.9% 9.1%
2024 15.6% 27.8% 12.2% 14.3% 21.6% 6.0% 8.1% 21.7% 6.1% 8.2%
2025 33.2% 73.5% 40.3% 34.8% 70.6% 37.4% 31.9% 85.0% 51.8% 46.3%
4 [X |g] 2.2% 21.4% 19.2% 15.6% 22.2% 20.0% 16.4% 21.6% 19.4% 15.8%

HRIRIE: Wind, EREEIESEHAR
= AN ~ N R ==
(D SRBEUEH BN TR EEE
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05 |

RS WEEEDE. MfE. BiK. RE. BESERTF

%8B 2R fatn R X

RERIES HEREME. HME. RK. RE. HESXRTF

— (1) &t BREREBREIRMR (3) WEMER: HE>501Z7T, &EKLIFHHTE>100057T
)
(2) ZIBsRRMNTFO.27THINAR &, ME>1001Z7T, ERLFRBMRE>50005 7T

(1) ™E: -IEHE

(2) HMfE: WERLH. SFEREE, -IPBZEFFHFES

s RETE A WK EE HESORTERHFIN,
/ B A5 REN0RRENRS U DENNAS

)
3
®

: SUE. ROERLEZEf. AR NEAFENHFES

(4) mE: UEFESL, ENRRFENHFES

(5) mpE: IXRIFAWEHFEF

EesmE BE#®RE RPEK RiaTm RA = ERUTEMR (2 MRNE EIRS%)

E 'ﬁ' s ~ A, ~,
D ERBEIES BN TR EEE
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05 |k

PSRN AEXYBRRIBIE M F L EE25.1%,

*: BREHIERIESFEEWERI (2015.01.01-2025.08.26)

M VSR, et VERE,
g o AT E>501Z.58, HRAHCLT Az HE>1001278, HRAH>5T A
Eas T A S A A

YA s 42U s 42U s 412U S
2015 -7.6% 20.6% 28.1% 15.9% 23.4% 11.1% 18.6% 9.3% 16.8%
2016 -0.8% 11.4% 12.1% 13.6% 14.3% 5.1% 5.9% 3.6% 4.4%
2017 38.1% 67.9% 29.8% 78.3% 40.2% 66.6% 28.5% 75.0% 36.9%
2018 -16.2% -7.8% 8.4% -5.0% 11.2% -12.2% 4.0% -13.5% 2.7%
2019 10.9% 32.3% 21.4% 33.8% 22.9% 26.7% 15.8% 22.0% 11.2%
2020 13.8% 56.7% 43.0% 63.3% 49.5% 47.2% 33.4% 59.2% 45.4%
2021 -12.5% 9.8% 22.3% 11.8% 24.3% 17.4% 29.9% 17.3% 29.8%
2022 -18.1% -2.2% 15.9% 3.3% 21.4% -0.8% 17.3% 0.8% 18.9%
2023 -14.6% 4.7% 19.3% 3.7% 18.3% 6.6% 21.2% 1.7% 22.4%
2024 15.6% 24.5% 9.0% 25.7% 10.2% 23.4% 7.8% 18.9% 3.4%
2025 33.2% 52.8% 19.6% 49.3% 16.1% 74.3% 41.2% 62.9% 29.7%
4% [A] 2.2% 23.2% 21.0% 25.1% 23.0% 22.2% 20.0% 21.8% 19.6%

BRERIR: Wind, EBRSBIESHR
e R
O 2z HLRN R R
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e SRR T WEOHME R PRGN BE, LA T3 s BlERbesl. SR, B A

PRI BRI A, REAE T TS rh OREROSE AL, R F IR R 2TbR WHE. TR BRI BLEAE G

BCKSRNE B T R A, 2 S L ST R 112 R W WER. BAIGETT. BAIRE. B A 5
Bk WEEIRETE. ME. K. iR, SESBEKRET mE. il k. RE. &

AEBRR: BRSEIESFMR
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SR HERBERLES; PHCTRBHESREREE,

> PR RIRTE R NS A F L B BEERRE, HiFbetatimiiT E: BU=EIMNIEEE (2015.01.01-2025.08.26)
1, MARBIENERENEE, BIKGEZ K ETHESS

alpha, BRI HEHEAAET EIHERR. — AR FRARS AEi% KRt
T
> PMEERREENRISSTENERESE, 4 1.00

N i 021
> BKEIRESbetaEBE, THRAFEE>1;, XIEEAFL, MK, 4
o]
e, SEERERE, ;i
> HERIEES NS LEEE—EERE, BALLEI9E, FIkR sE

iz, KigEnE, REBNAEBEN13.7%Malpha, BESOE: Wind, EE8EELHE

E -E- = ~ S, ~ = —4
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SR HEREERLRS; PR HRREREE,

& 2XERMWxILE (2015.01.01-2025.08.26)

EobalE HEOF s T JE8 1 OB AR
gk BEh= ERH BRI H e g &S i EIES & B b NE PE);:x: S
W R 2.2% 22.3% 0.21 55.4% 55.5%
I {E S 11.7% 23.4% 0.60 44.1% 57.0% 9.5% 11.4% 0.81 18.2% 62.5%
PRI W 12.6% 23.3% 0.64 37.1% 59.4% 10.5% 8.9% 114 16.5% 57.8%
K SR 22.2% 27.3% 0.89 38.9% 60.9% 20.0% 13.8% 1.40 22.4% 66.4%
Byt 25.1% 23.4% 1.09 32.5% 63.3% 23.0% 13.9% 1.50 22.4% 68.8%

HEBRIR: Wind, ERBEBEIESHR

D ERBEIES BERAN R EAE
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> ASOREZFMEBHEMITNIER TR, NMEANRREFHIFIMTA R FEZ N
> AXGRBEI G OMEE, FEREFOHRERMNL. BEFRHMAL, REIRIZ X,

>ARTHHERZERNRTM, RIMSERIVEEITFT.
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| 5%

S Be
FE BAPEMEF I MR T OESFREE R ERAL N TR ERE S, RIBREFTRANSIEIREGMRE, DWEEETEENRWIER, KREEINERRRT FERRTR, ARMIL. &
MAMALE, ECFZEMBE=SREEREM. SMTEHHOEREARESD, $5EERRRRS PHRRANE GRS R EEEREENX R, RILAR.

=B
FRENEEREBBIEFRHARARNREREBIEH(EB)BRAR UTHN ‘EBRis@E 3 A8 ) BRARSEATFEH. FSRAATF2EREARIIFREMAEARATNERAER, FRENE
EXFRTFTNER TR, FXARMERMARN, HMAMRER &,
FIRENEERETEATNER, FARNZFEEIARE. TEERTFEREEARIE. FRSAHNER. BRREURRMAND]FLHARE Y AR, RRSPHSMIES IR ERIINR.
MERBEBNETFA TR, SERARMIFABEHNRLKE. ERRNY, AASRAKESIRERUER. BARMENF—8HNRE, FARFMREARSHISESRFERNRS. BN, AARNARE
Fr&ERAERR L EHNER THHES, BRSNS BTXHENNEREEN.
FIREFFHENRARBRSTRETESMIER, TUREAFAAZTERN, FEMEIT, MRSFNESIARANENIFEENEMANEZRN,. EEABRT, &A8. ZABRITRE XENETR
RERAF TR, FEREFENZRARE, HANWENARCBRRSPOEARNSHSIRNERRIAERNRE, REESKIE, AELTHNENRARBSHAE. FARARTIHERBENEEX,
FAEFBERREEENAS— S E, BRI ZENEE RS, Bit, $REMIE, EAEFINERT, AARREMRXENERGESSERS PRI QB ZTINES HEIR,
ITEF RN 57, AR AXLEARRMEHE FIURMIRART. MSMAHE SR~ REMXRS, EERTFINERLT, FASNRTHREERREFRINARNES.
mHHARK, RAFER, RAEFMHAREEAEHRIABNE—BERR, BFAMIAAKRRETLELESHHN, TRERER, MAEE, REFESGATUALEOHIEZERE,
FREHFEERE. KORELUHEIEIREMNTAATDERES. RAENNHIAR, UHFEEERE. RBALAETEE. ERRREHITAMEEREEERIZHFYHEER S EANNTAEAR,
FIRERARARARE, REPEITE, ERANEHNATFSUEARERER. E6. KXHEIH. WIESHAARAREHTSIA. FIRN, FBEAFKEERER, HIRHtl ‘BREBIEHFMR" =

‘EREBEEBMAT , EAENRREHITERNEFRENSIE. MWHMEK.

EFHSEIEH(EB)BRARKERMIIRENATNRAITANERSBIEFRHARARDRIERE,

BRNB]LSMIEMIE (UFHEAR 28 ) REARS, NRZVEEREALRRTAANR. B LERRERRSNIERENBITRRZIEUERREEEMELIHMZ FERE TR RNIES, &
REFHHEQBMZNE 2 FFIREIIREZN, FA8. AARRIHEXEIETF AN E R RERRREHREFMAAE 5 EHEMRRRIEEARE.

VERREE

TR 8 E &M@ R
LRI R 18R HEXSFR300f 583K IE15% LA £
REITR D PREFRAN TR, - . i PR 300 EEKIE N T 5% ~ 15% 2 /] ik EiEmEEXALRERS88S
USRI ARRTEIRITE , AT AR T PRS00 EKIES T 5% - 5% BR%E: 200011
AEIRA ( BATARE ) HORKBIBHE RO R3O0 S B . e e B (021) 38676666
2 ISR TRIT 1855 BT IFR 3005541 E-mail: research@gtht.com
RERHABIIINERIATR (SHTIHES ) MAKEIEERRERRE TIHSETR e EARSFR300i5405F

300HSAERKEIE. BE BBEE5FFR300i88
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