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ARMEASIMNERFHESEFH, LETERNSINERFULTEMREBUREBANTFLHFHEETF. S
SN BEFURERlevel2 BB AEM, WHIRREEANTEMRZSITA. SHETFHIMBETEFRFEENE
X, EAEFENESHENHER, EBRBERAENTIAITH; ENSBETHRELEREDRY, BTFEESZ
BREEEN, ZHANELRIFNE.

BIVMKBENERFRRERARZOZEATIZEL 8 XERT, o5l0: shBERE. K. SMHHE. Rant.
EMAXM. BEBSH. MFEMRZITART, ANEEXETHNESET, RESXFTFEAEMAERETH
au, SAMEERWERIFURREESS.

MAERERERSMBENENETFHHL GRS, £2THCERZITETRAEFHUSSWEEER 5.0, %
SELEE 3.0, EFithin 3 BETAEICHESEXER 5%, AEICIRIEE 0.65. SIKMNER TN, SHNEF
RIPERF T EEMEN AR 25 T,

1) HBRF

HERERFES=TASER.: SEHE. SEEFEFMQRSHERTF. ICIRRIIGEFHETF Jymmt_ols_beta_mean
E¥, £minAEICIRIA 1.09, BEZKBEIL 7.0%, BAEZ=IA 54%; mmt_last30 EFAEE2MHIAEEARABA
Hea, BEICIRE 1, BESLBEHAN 56%. I, mmt_pm _mBEFRARICIREINFESS, BBHULEsEHEGE, BE
SN R 58%. PR 300 SEEIAI AT Emmt_top20VolumeRet o F, BNAT 20 A3z Bk R R F.

2) #HahtE

EANEEFHETRENMESEBREW ST E—ENENARELREE, SEEBRERMETHEHEERS, *
SRS R R I AT REAR T4 85 - e A1 1M H#E % vol_upVol_stdEF, HEE XA T iah AN M RiF, £HIAICIRE &L 1.35,
IC41E-8.4%. vol_volume1min_o@&AE E 2= EIE 44%, BREMHEESE.

3) EMYFE

BE S HEAMNNEHETEH BARERNRESIEE, Z2EEFRIEHRANE SR IRET L REFIE. Ef, 24
fRE (shape_skew_m) £mWIHEFHAEICIRIA 1.28, BE %=X 29.2%. #EFR 300 7, EFRMEBEA T, HF
T3 RINRGF R = shape_skew_stdFshape_kurt_stdEF, E{1HICIRIEEI T 0.6, shape_skew_stdEFHI % U
FHIXE|T 16%.

4) REhtE

REEFESFEE: NMEEEETFMESTZNEF. E4, 1 94AmihudEF (lig_amihud_1min_o) Z{kFN =T,
fE2HiIHAEICIRN 1.02, BEMABAESTSRH 33%H 40%, EFRSHH 52.31%F 39.39%, 7EFR 300 AR
IFESE. PR 300 iR A, lig_closevol zEFHEEEAEMETICIRA 0.21, FHXZLBHUNGER 5.4%, Tk
TFHMRNER T

5) BifriExXH

ENEXMRTASAEE: NERSEFMALHFEERT. EAEMEMRFEREEY SNIE, EHRENEXRA
FERASKRFWGE X, MRERERcorr_pvl (DHREN SHMfmEZERXRZE) FMcorr_pv (DB N S
EEXAR) BAERIERET, EZREAREENEERENIERES, KERFTBHMEBR. cor_pvl_stdEF£mH
FICIRS R 1.09, FEENBEHWEEE 46%.

6) FEWBNMH
EENHEAFIADAUTHEE: EBSGHREFHNEBSLLEF. EB2HEEZAEREREANBZECREASHIE
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N, ZEXKE, ERLHEATBEGERUMNTFEB G HIREF. Hodoc vol_pdf0_std. doc_vol_pdfa5_std#n
doc_vol_pdf90bi_stdE FEARIM S, EARNERIGFIIEEERENTUNEE DM RIFH RIS, EEXT. EF,
RRIFHAZERNSUNESKERETF (doc_vol pdfo0 std), £HiAAEICIRIE 1.52, AE % E%Wm$4mm

7) HWE

HAVER 30stREBRRZEFFINET B EM TR AIBFTERE, RIBIVFRET R R BT A E R
#ﬁFE’JEL%&ﬁ/#&mmatmﬁﬁ AR AR S RENASE5E St . ZEFENRMTILEmRR A%
% . crowd_fftv20_3s_wO0_stdEFHEFEAEICIRZHIH 1.37 71 1.38, AESZZ=ELBT 5.0, 1R 300 FEFH
WM TEEE, BXNRFNtvE0mS5_stdEFBEICIRA 0.53, % LB 4%.

8) AEMX

BERXATATAUTZS: XBREEZLRRNET. AR/EEZEREETMREERZSLEET. ZERAT
&H%TT REBRESARENES, ZLXETFHZOEBE2EIR “IRIBALS” fURE, RIERMKE, UHRSEARERN
EWHRMBHIWE. FEBRX LRI EEF (trade_headRatio_std) ICIRIE 1.07. S EEkEGLHEF
(trade_top20retRatio) #E£MHiARMEEATEE, AEICIRA 0.9 1 0.64, ZZFHILEA 14%.

9) EMEAET

FrEE 4R TFHEBRENEEEREE . BESIE Tsyn_corr_oMsyn_crowd o FEE WA T EHEFH
HMRE, EfemiAseEAsyn_corr ol FAMME, ICIRIE 1.23. FENE Tsyn_crowd_oflsyn_mmt_oF
T, BEF, syn_mmt_oEFEMMER, ICIRKF 1.1, ZTUWEAH 64.2%. Msyn_crowd_oE FHIUEE 7N &E
B, HETWEIL 69.9%, ZLBE 11.1%, HIMTHMBEEETF.

RERR: ARREETHHHEWERANANERFHENMY, TEBERNEETFHEARIMIBERR.

BRI | REEWRT (2) WMAFIA BRI S EIRALNFREN MR ZMITE (2023.05.30)
BILKR | BUZETRY (7) : NMEEFFM (2022.08.06)

EWREE | EUSETRY (6) : XTHhE, RAFETHROITLE (2022.06.04)
SR | THRREHERY (2) : SIRRATHRNRMES KM (2021.11.18)
BUEE | EUEREREY (D 2MIENATHRARERNZAR (2021.01.21)

BEFZERAMIGEELAWET
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BASMBHEET: ARUEHER

AAREMEE FRUBRRNEAZSNE, BEMRZ. BEZRRURSH K ZFHIBAEMN
WEN, WENREARNZSERIRZHITH. MRHIET, SIKREAENERT RN
H—LBHERME.

1) FESEFE: SMBEAEFENERIE. SHBEFEREHEATRMEE. T
2018 FLLRHI 2T level2 HERYL, FAFRMEETEMATIA/L+ TB, XExT HEERKR
BHELHRENFEERE.

2) AFMHTER: BTEMBRESENESR, LERFKS, AEEEERETHAITHE,
HATEFALRIBENE SR, XEERZBESEFRFEENEIR.

3) AFHEXMR: SaTaiEFHSEEREEMETNEELEAN, ERSHIBIEGER
EFABEXMERK, REEEAUERNTRSEFENEEILE.

E® 1: HASHETFREESE

n %2018 LR A £ igleve 28R U1,
FREEFE= B ALA/L+TB, XHExFH
Btk UED AfEHNEEEE.

N = T ESRMESIERIES, RERARS,
= RESFERRTAME, BFEFFE
% REERAR, SERBEEET AT
& AR
e G
%
Ay
%ﬁ‘v
&

REitiEES Eal

» BHETEHEFHESSEEEMNES
HEELIES R, BNKINSHEE
WIS EFARREXIERIR, EAW

ERSEFENEEEE.

ESE T xS

FRIRIR: hEARMRE

VAR, SHNERTFREEKREMRMNEBNREREGEUEERE. HRZLETN
ERTUEKE-—RE=ZMAEN: 1) TEIHRATREXZERRIE (BIRNTE) EX
HEREN AR RORAENS; 2) ERRBERSITARBBHNE; 3) 2&ETHEHR
b, REEXAMEE . BTSN ERIRN DRSS, TS EOETREERS—
EMRZMITAMRR, ERLXESEMERMGEE.

RESHBREEENERTREAEMNY, EEESETRREEEXERES, RESSMBER
FEENERLIBE NGB ERREL TRENER. Bilt, BFEZRNGEZEZREFRHA
TRgLKFEEMERFIINETTUERIRF JERTRE T .

BFEASEEARE RN BT AR AR
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ATHEZRFARET E i FENRE NSRBIRE P RE L R B ERENRFHE. MILZHE
EFNFANRF I FEGMRER IRBENSIBEPZREF. AXETERETHE, &
BWENMAXEHMTIAER G EEEBSL2RMEATSHET.

FXBI ARG EMSHESINE T 79 1, KENERTFHERGIGERISH 8 KX
DA ANEREE KENE SMHHE. REIME . ENEXME. BERSW. ISEMRZITAET.
RAREBEFRNE—FEHEE—NESET. BIERQESXBAFERBLESE. 7
EIMRSRR TR, ARRXOTEEERE, HEREBANSMMIERNBIORAFRM
&%,

E* 2: SMNEETSE

m IEREE
m BERME m BN
m HATE m S 4FE
m EBSH m RENME

m ENHEXMNE

ERES M E N i

REHAEMEBESLS

FXERHASMBERT level2 iR, TEAESTREBEIREE 10 HEOKIE), BEER
. BERZHIE. RED levell BIBREERMEZ 5 MR OBIEREHNFINZHE
2, T level2 BIENRHE T EL W EABNBULHHE, EFMBRRT EZNAEDHLE
SHRNMITRAE (I0HEORXERXGITE), T THHLE—EXFHESIINA
ERARRER, XETHHERANBIERE,; —RETZFELRELTUEDTT REMMIR
BEERZINEBEZEOES.

EESNRATIE AT LAUE AR BEEE R S RANE K S8R, KZEBIR, REBEIEMERERIRLE
ERE. WREEMERE EAOREF, EBERE ZREHEM. BT RESRRERGRZM
BRKALHNE, EXAE 2021 FHhAFIREAHRERREYIE, TERBEFANESTE
B, AXZERRERUZERZAE.
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B 3: EMMiEEERE

=

3sTR R &I

« PR BIEY * 3FIRERY] « BEZITHEZE
= FHECAD AR 1EE EREEC
PL B EHE OiTHfE

ik

FHRIRIR: Wind, FEARMRE

ER 4: 58 k LBIERG

BREKD ] F (L) \/H (T R (T WM (T ZHE (R) ORXE ()

2023/4/28 000568 9:30:00 226.8 228.79 226.8 228.45 294455 67077937
2023/4/28 000568 9:31:00 228.25 228.5 227.33 227.33 182300 41628335
2023/4/28 000568 9:32:00 227.54 228.4 227.33 228.3 75853 17292536
2023/4/28 000568 9:33:00 228.22 228.3 226.96 227.15 93790 21343226
2023/4/28 000568 9:34:00 227.34 228.93 227.34 228.93 112000 25583979

FRIRIR: Wind, FEARMRE

E® 5: 3s REBHIERG

2023/4/28 000568 Sz 0 0 0 0 0 0 8:21:51
2023/4/28 000568 Sz 0 0 0 0 0 0 9:15:00
2023/4/28 000568 Sz 0 0 0 0 0 0 9:15:09
2023/4/28 000568 Sz 0 0 0 0 0 0 9:15:27
2023/4/28 000568 Sz 0 0 0 0 0 0 9:15:45

FRRIR: Wind, hE&ARIMARE

E® 6: FEMXHIERG

XBE  RXHS  EES ZHHE BERD R i i N
2023/4/28 76348 0 76347 Sz 000568 9:15:00 580 0 100 0
2023/4/28 132705 104411 0 74 000568 9:15:01 880 0 100 0
2023/4/28 140138 109317 0 74 000568 9:15:02 170 0 100 0
2023/4/28 154226 34651 0 Sz 000568 9:15:03 50 0 100 0
2023/4/28 169976 168940 0 Sz 000568 9:15:13 60 0 100 0

FRPRIR: Wind, PE&ARIMTRH
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E& 7: REZRRIETG

RZE EHS %S

%5H ERFS XHHF KREKSB CEE| E# g () (B’ (LZFER) (LZFER)
2023/4/28 3332 Sz 000568 9:15:00 40 228.54 500 0 0
2023/4/28 3333 Sz 000568 9:15:00 40 232.54 500 0 0
2023/4/28 3334 Sz 000568 9:15:00 40 234.54 500 0 0
2023/4/28 4140 4 000568 9:15:00 50 242.45 100 0 0
2023/4/28 4141 Sz 000568 9:15:00 50 247.87 100 0 0

ERIRIE: Wind, RE&ARRRE

B FRRAAESR BT AR

AX SN BREFIFHT IC R SEBNIGIE, RRFAEEFRIBREKTE. FNETESE
EFAELHA. PR 300, HiE 500 FAHIE 1000 #4T IC #1655 ERBMKRYE, SHARETF
WERTUNPNTREM . 2. SRS EMEE REFHHEXME.

HTEFEASHENHENE, REFEAHAAELEAEN, FEERMTEEERALE—H
HEERE, RINEETHRE—H. FIHE. REEMRESELES ZEEERREREES—
HAEARGER . RIEMXSHIT:

> CMAX[E: 2013.01.04 — 2023.12.01 (HiE 1000 SEEIIMR A 2014.11.01 R, FRE
B FZEEZIEREIEM 2018.01.01 FriE, 8 K Z&EIEM 2013.01.01 FHE) .

BEith: £, PR 300 FPIE 500 5k ST, Fh, —FIRM EHRFE —FRE-
We: AESAENK, #RTEVNKAMAE, THEFEE.
SEEMAY: RBEFERNBIKBIRFEFS A 10 H.

RFAES%: S—MRERTIANEHEMLESE. SHREE—MENE, FRA
“_o”; BHAMEHAEARTY, REA “_m”; SHIN z-score fRES: “_27; BB

HAFREE: “_std”,

FRAZMERRREFRERMKFE. £ ICKRIEF, HIEA ICHME. ICIR EMEFIERRE
TEFHRESTHWERMEXRYE, RMEFIEROFTNEES . ESERMNS, FRSLE
WIRER, ZLENBHTWER, ZLBIRARHEIETR RS LB AREREEN. BT ICIR
A IC FHHIHESHREELLE, MEXAR TR MNE, BLEAEMAE ICIR RIMEEF
Ab3E

vV v v VY

E® 8: BHMKIIEFEN

EFaHtes fetnit B 5% fatra X
IC 38 IC FFISE HISEFRITNAE
ICIR IC S /ICHnfEE ISEFINEE iR E M
ZEF IR AR % LB SRR AN E ISR BHEFZ=TNENHNEEE
eSS S AT 6 ES AR 2 LA SRR E IR IR R T ISETF % LA S BT AE
Z K iERm AR AR % LA SRR E R R AR KIETFZAASHRERES
SEMFE SARINH Z =HENTIIRFE IS EFIRFZKF

FRPRIR: Wind, P&ARIMRH
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HERY.

QRS ¥z BEFRM G

HERERETFEE BT E—RITEMEE LB AR IEAE, EEFWRE—AEAERIETIE

BMRBEFENITAREERIEIREN, H—AEBATRERIETRIEEERKIRGHXGAME
(BEhEAARRMRE (BUZETRTY (6): XThE, (RAHETHRIALEN. K

T, FAVEXT 14 M TEREZA RN THHERERFHITANIERK .

MERERTFAUSA=E: STERHE. BREIE. QRS HE. FXEXIFHHERIAM
FEREET. HhoRHEBHEIABMHAR—HERNERNHER T, ERFIEREFEIEIER
MXETHWEEEANERT, QRS FTA (EUEHNZRT (1): EFTIENA THIEA
ERZAR) PRBIERTE—RAE KEZPRSNMERNEVTLAY beta REF R FHIE

R, BRREAELETMENE. AXHPENE QRS RAZI BRI % K &BIBRS, HER) 50
RET5h K 28 QRS $ERAR EMANMEKERS R 775 beta %, HOAMKXLXMAHIEE

& 9: HEBREXETHESN

THEmE mmt_pm ERTFmE

BE¥/NmE mmt_last30 ERRER3DHE

tTFERHEE mmt_paratio FFFERmEE

TFEmE mmt_am RIER LFahE

EXEmE mmt_between ERSIRAIE307 ¢ Z A a2
EhqrsetR mmt_ols_qrs 5018 93 Pk QRSIEMT
DEqrsiTERIARA mmt_ols_corr_sgqaure_mean 50iR D kG m B S RIBNIBX R THBHE
PEQrsiTEEXREUIE mmt_ols_corr_mean S0 D HkERE SRIENIEXRKTIYE
DEqrsfTEDbetatyE mmt_ols_beta_mean S0R D HkERESRIENEEAREUIE
EqrsfTEDbetatfE S mmt_ols_beta_zscore_last S0R Dk RE SRIENEARTITESD
S0TRE LT E mmt_top50VolumeRet AR ERESS0RKEM R E WARTNE
SOIRERLATENE mmt_bottom50VolumeRet R R EH50IRkE RS XN 2
20INEMRThE mmt_top20VolumeRet MR EfRE20MBKER R EW D EIE

20 B ATEE mmt_bottom20VolumeRet RIERREH20IRkE K@ E RN E

FRR: e AR

mmt_ols_beta_mean_o. mmt_top20VolumeRet_std 1 mmt_last30_std FEF7Ek % #ik Azl
PEMMERIF. AE ICIR 258 mmt_ols_beta_mean BFELTIHRABELXSSWER
55%, %3LiB%i 23%; mmt_top20VolumeRet_std (A EF IC ){H-9.52%, ERREEHTEE.

> PENEETFEIE mmt_last30_std. mmt_between_M F1 mmt_pm_std HFEF.
mmt_last30_std EFEEHIAEEEE ZZWEE 47%, FEFIE 500 F19IE 1000 F41
BRGRNWETUNEES, BRIAMRIF. PR 300 1, RIEXTELFH mmt_last30_z
1 mmt_pm_m B EBEEIEINY 10%, HEFIZEEFERHERE DRSS

> =ERHMEETIENESHXEFIEHEXMNHERETF. mmt_top20VolumeRet_std £HiAH
F IC $1E-9.52%, BMMEE; AR 300 SEEINAX5E mmt_top20VolumeRet_o
F, BAT 20 B E k ZMWEEREF, AEMETEUZTWEEIL 27%.

BRI AR & R AR E B AR
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https://www.research.cicc.com/zh_CN/report?id=272136&entrance_source=search_vertical_reportlist&page=11&yPosition=0
https://www.research.cicc.com/data/tSearch?query=%E9%87%8F%E5%8C%96%E6%8B%A9%E6%97%B6%E7%B3%BB%E5%88%97%20%E6%8B%A9%E6%97%B6%E8%89%BA%E6%9C%AF&type=REPORT_CHART
https://www.research.cicc.com/data/tSearch?query=%E9%87%8F%E5%8C%96%E6%8B%A9%E6%97%B6%E7%B3%BB%E5%88%97%20%E6%8B%A9%E6%97%B6%E8%89%BA%E6%9C%AF&type=REPORT_CHART
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> QRS HERFATFAHBAABEEEIEFR, BHE QRS WEHEZTBEISHE LS. Biz3
EFERAIBEXMERS. mmt_grs_o EFEE™H. FiE 500 FAIE 1000 U UM &8
NFBIFMEERLF, BAFR 300 PRIMEXTEET. mHEHAMERS mmt_ols_beta_mean_o
EFERBERDGPHRIMR. £HFH+F, mmt_qgrs_o EFHI IC ¥1EH-8.07%, ICIR
% 1.00, mmt_ols_beta_mean_o EFHJ IC ¥J{&4-7.34%, ICIR J51.09, FEE Lz
1% 54%.

E% 10: SIBERZFEETFEESDIFBEANAERMNNBHERIELER (ICIR>0.5)

WS SEEY 28 it ZBIME T E25 i

mmt_ols_beta_mean_o -7.34% 21.5% 2.37 133 9.15% 62.10% 73.58%
mmt_bottom20VolumeRet_m -3.72% 13.9% 2.28 0.74 8.54% 56.45% 81.44%
mmt_last30_std -8.33% 233 1.21 7.94% 62.90% 73.38%
mmt_ols_qrs_o -8.07% 2.26 1.04 8.90% 59.68% 69.45%
mmt_top20VolumeRet_std -9.52% 223 1.29 7.01% 66.13% 71.56%
mmt_ols_corr_mean_o -71.62% 0.92 20.8% 1.95 112 10.15% 62.90% 68.28%
mmt_ols_corr_sqaure_mean_o -7.68% 0.92 20.9% 1.96 1.16 9.86% 63.71% 67.99%
mmt_bottom50VolumeRet_m -3.54% 0.91 15.6% 232 3.7% 0.93 6.89% 64.52% 79.58%
mmt_top20VolumeRet_m -6.22% 0.90 21.1% 227 2.4% 0.70 11.83% 58.06% 85.62%
mmt_between_m -6.18% 0.86 2.69 4.0% 0.91 9.91% 56.45% 86.44%
mmt_top50VolumeRet_std -8.74% 0.86 23.5% 173 4.3% 0.82 9.81% 59.68% 70.75%
mmt_pm_std -8.49% 084 242% 1.85 3.2% 0.60 10.78% 55.65% 70.25%
mmt_pm_z -3.31% 0.76 11.0% 2.05 2.5% 0.84 5.68% 55.65% 73.26%
mmt_ols_corr_mean_m -7.90% 0.76 179 0.90 12.23% 57.26% 40.44%
mmt_ols_corr_sqaure_mean_m -7.96% 0.76 1.79 0.87 12.72% 56.45% 40.22%
mmt_ols_qrs_m -1.73% 0.75 22.7% 179 4.8% 0.79 12.51% 55.65% 43.26%
mmt_top50VolumeRet_m -5.31% 0.74 17.4% 1.80 2.0% 0.52 14.61% 58.06% 86.07%
mmt_last30_z -2.03% 0.74 6.6% 1.47 0.9% 0.34 7.15% 55.65% 70.59%
mmt_between_std -8.06% 0.74 19.7% 1.45 1.3% 0.25 15.17% 56.45% 67.22%
mmt_ols_beta_mean_m -1.02% 0.72 19.0% 1.69 2.0% 0.37 16.56% 52.42% 50.50%
mmt_ols_corr_mean_std 6.07% 0.69 18.0% 1.66 2.8% 0.55 12.82% 58.06% 57.18%
mmt_ols_corr_sqaure_mean_std 5.86% 0.68 17.6% 1.65 2.4% 0.48 13.15% 58.06% 62.10%
mmt_am_std -1.36% 0.65 15.6% 1.16 1.0% 0.19 16.38% 53.08% 65.84%
mmt_pm_m -4.26% 0.63 19.7% 2.29 1.8% 0.36 22.00% 54.84% 83.02%
mmt_am_m -4.64% 0.60 15.9% 1.46 0.2% 0.06 17.70% 44.62% 85.43%
mmt_bottom50VolumeRet_o -1.40% 0.57 5.5% 1.25 0.2% 0.06 8.97% 52.42% 87.59%
mmt_bottom20VolumeRet_o -1.30% 0.53 4.2% 1.08 -2.5% -0.70 24.51% 39.52% 87.18%
mmt_top20VolumeRet_o -2.53% 0.53 9.0% 1.20 -3.1% -0.69 33.36% 37.90% 88.74%
mmt_last30_o -1.97% 0.53 10.1% 1.49 -3.1% -0.66 33.05% 42.74% 87.73%

BRIRIR: Wind, F&ARMRE GE: SithdiEk 2013-01-14 E 2023-12-01; BEFUEAILLIE EAERRE BRI
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E&® 11: SBREEFESTIHEENARERNNARERESR (ICIR>0.5)

gy E25 i1 ZLEEIE Y >k eSS BFH
RAEH

mmt_ols_beta_mean_o -6.33% 470 334 5.52% 78.46% 69.32%
mmt_top20VolumeRet_std -6.12% 42.7% 331 10.9% 2.30 5.41% 68.46% 81.38%
mmt_ols_qrs_o -6.45% 46.7% 3.92 14.4% 243 5.86% 73.08% 64.21%
mmt_last30_z -3.38% 0.74 31.1% 47 7.2% 2.02 5.67% 70.00% 81.93%
mmt_top20VolumeRet_m -5.64% 073 38.7% 323 4.9% 1.02 11.82% 65.38% 86.39%
mmt_last30_std -5.07% 072 46.7% 3.73 9.3% 1.80 11.95% 73.08% 82.74%
mmt_last30_m -4.36% ot0 | 543% | 530 9.0% 154 15.36% 61.54% 81.97%
mmt_top50VolumeRet_std -5.21% 0.66 33.5% 2.60 7.9% 1.60 8.77% 64.62% 81.70%
mmt_ols_beta_mean_m -5.93% 0.64 38.8% 313 6.6% 112 20.82% 59.23% 52.00%
mmt_pm_m 4.93% o6+ [ETERIN 450 9.7% 1.49 25.38% 63.08% 83.95%
mmt_ols_corr_sqaure_mean_o -5.52% 0.63 24.0% 2.06 8.3% 1.48 9.10% 64.62% 62.41%
mmt_ols_corr_mean_o -5.48% 0.63 23.7% 2.02 8.0% 142 8.67% 66.92% 62.78%
mmt_top50VolumeRet_m -5.06% 0.62 35.8% 2.83 5.6% 1.09 8.37% 68.46% 86.11%
mmt_between_m -4.64% 0.60 43.5% 322 6.6% 1.08 13.38% 60.00% 85.92%
mmt_ols_qrs_m -6.04% 0.59 40.6% 2.90 8.2% 1.33 14.03% 60.77% 44.56%
mmt_pm_std -5.16% 0.57 40.9% 2.95 8.3% 142 18.08% 69.23% 80.69%
mmt_ols_corr_sqaure_mean_m -5.87% 0.56 39.1% 2.63 9.1% 1.42 10.54% 64.62% 41.15%
mmt_ols_corr_mean_m -5.79% 0.55 38.1% 2.57 8.7% 135 11.07% 63.08% 41.56%
mmt_pm_z -3.24% 0.54 33.0% 411 7.2% 1.87 8.17% 66.92% 82.34%
mmt_ols_beta_mean_z -2.60% 0.54 12.3% 1.96 1.6% 0.50 9.61% 60.00% 77.00%
mmt_am_std -4.65% 0.51 24.6% 1.86 5.0% 091 18.35% 59.54% 79.38%
mmt_bottom20VolumeRet_m -1.73% 0.50 17.1% 3.02 2.9% 0.82 5.54% 53.08% 81.40%
mmt_top20VolumeRet_z -3.32% 0.50 23.0% 267 5.2% 1.33 7.07% 62.31% 82.78%

BRI Wind, F&ATRMEE GE: GiithtEX 2013-01-14 & 2023-12-01; BEUW M LREE N BB FRERM)
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E% 12: HBRBEEFEIFRSLEENTEALMET ICR RSk 5 MET RGN

S E S IC4{A E28 ] ZKBEME Y e L] E25 i BFE
AL

mmt_ols_beta_mean_o M -1.34% 21.5% 7.0% 133 9.15% 62.10% 73.58%
mmt_bottom20VolumeRet_m M -3.72% 13.9% 228 27% 0.74 8.54% 56.45% 81.44%
mmt_last30_std M -8.33% 26.3% 233 5.6% 121 7.94% 62.90% 73.38%
mmt_ols_qrs_o M -8.07% 23.5% 226 5.6% 104 8.90% 59.68% 69.45%
mmt_top20VolumeRet_std M -9.52% 29.1% 223 6.3% 129 7.01% 66.13% 7L56%
mmt_ols_beta_mean_o w -6.33% aro [ 3 5.52% 78.46% 69.32%
mmt_top20VolumeRet_std full W -6.12% 0.82 42.7% 331 10.9% 2.30 5.41% 68.46% 81.38%
mmt_ols_qrs_o full - w -6.45% orr | 461% | 3% 14.4% 243 5.86% 73.08% 64.21%
mmt_last30_z full W -3.38% 0.74 311% 47 7.2% 2.02 5.67% 70.00% 81.93%
mmt_top20VolumeRet_m full - w -5.64% 0.73 38.7% 323 4.9% 102 11.82% 65.38% 86.39%
mmt_ols_beta_mean_o 1000 M -6.37% 16.1% 1.51 5.3% 0.74 19.70% 60.55% 71.83%
mmt_ols_qrs_o 1000 M 7.40% 23.1% 199 6.7% 0.93 16.76% 64.22% 68.58%
mmt_ols_corr_mean_o 1000 M 725% 0.95 21.0% 205 5.5% 0.92 15.66% 64.22% 68.22%
mmt_ols_corr_sqaure_mean_o 1000 M -1.31% 0.95 22.5% 2.16 6.5% 1.07 13.43% 67.89% 67.93%
mmt_last30_std 1000 M -6.84% 0.8 22.0% 175 4.1% 0.63 20.92% 60.55% 7L61%
mmt_top20VolumeRet_std 1000 W -521% 0.74 24.9% 21 4.0% 0.84 9.64% 62.73% 79.78%
mmt_ols_beta_mean_o 1000 W -5.48% 0.73 34.3% 273 132% 164 14.55% 66.36% 66.11%
mmt_ols_qrs_o 1000 W -5.82% 0.71 35.3% 273 112% 150 10.50% 64.55% 61.85%
mmt_last30_std 1000 W -4.42% 0.65 30.5% 223 3.8% 0.53 16.76% 60.00% 8L.07%
mmt_ols_corr_sqaure_mean_o 1000 W -5.10% 0.60 27.6% 217 9.4% 1.36 8.36% 63.64% 60.55%
mmt_ols_beta_mean_o 500 M -5.46% 0.80 122% 116 3.4% 0.53 13.95% 59.68% 72.36%
mmt_ols_qrs_o 50 M -5.98% 0.74 15.4% 140 4.1% 0.63 12.95% 58.87% 68.85%
mmt_last30_std 50 M -5.56% 0.68 13.9% 117 18% 0.27 22.83% 56.45% 73.18%
mmt_top20VolumeRet_std 500 M -6.39% 0.67 13.1% 110 21% 0.40 1627% 53.23% 69.11%
mmt_ols_corr_sqaure_mean_o 500 M -5.41% 0.65 14.7% 1.41 4.3% 0.71 16.00% 55.65% 68.39%
mmt_ols_beta_mean_o 500 W -4.58% 0.59 23.0% 197 8.3% 121 16.729% 65.38% 68.03%
mmt_ols_qrs_o 500 W -4.76% 0.5 25.0% 202 6.6% 100 16.45% 63.08% 64.12%
mmt_top20VolumeRet_std 500 W -4.14% 055 123% 112 [ oo 27.61% 53.85% 80.19%
mmt_last30_m 500 W -3.86% 0.54 38.0% 292 8.0% 114 12.51% 68.46% 80.30%
mmt_top20VolumeRet_m 500 W -4.33% 051 24.0% 177 5.2% 0.81 13.85% 57.69% 83.85%
mmt_last30_std 300 M -5.15% 0.57 124% 109 22% 0.37 21.72% 56.45% 72.92%
mmt_top20VolumeRet_m 300 M -3.84% 0.17 2.0% 0.38 13.41% 58.87% 84.61%
mmt_top20VolumeRet_std 300 M -4.89% 083 [L0a% | oos 34.97% 49.19% 68.90%
mmt_ols_beta_mean_o 300 M -3.78% 0.67 17% 0.29 14.95% 50.00% 76.66%
mmt_ols_qrs_o 00 M -4.24% 0.64 26% 0.42 19.87% 47.58% 73.82%
mmt_last30_z 300w -3.15% 24.8% 238 10.8% 176 8.22% 73.85% 80.85%
mmt_last30_o 300 W -335% 26.6% 195 5.6% 0.76 25.92% 63.08% 85.05%
mmt_last30_m 300 W -3.52% 20.7% 213 9.6% 129 8.91% 65.38% 80.83%
mmt_top20VolumeRet_m 300 W -3.42% 115% 100 2.8% 0.46 24.50% 56.92% 83.07%
mmt_pm_o 300 W -3.45% 24.0% 173 8.7% 11 10.55% 63.08% 85.13%

BRER: Wind, F&ARMRE GE: GithtEk 2013-01-14 E 2023-12-01; BHFUEMLLRE E N ERRE SR
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E& 13: £HiHEEARINEMNERF (ICIR>0.5, BHZRT 20) MEIBREEFZEAEX ST

mmt_ mmt_ mmt_ mmt_ mmt_ mmt_ mmt_| mmt_| mmt_ mmt_ mmt_ mmt_ mmt_ mmt_ mmt_ mmt_mmt_t mmt_t mmt_t
am_m am_st betwe betwe botto botto ast30 ast30 ols_b ols_c ols_c ols_c ols_c ols_qr pm_st pm_z op20V op20V op50V

d en_m en_st m20V m50V _std _z eta_m orr_m orr_m Orr_sS orr_s S_O d olume olume olume
d olume olume ean_o ean_o ean_s gaure qaure Ret_m Ret_st Ret_m
Ret_m Ret_m td _mea _mea d
n_o n_std

mmt_am_m
mmt_am_std 0.35
mmt_between_m 0.46 0.20
mmt_between_std 0.27/ 0.74 0.29
mmt_bottom20VolumeRet_m -0.01 0.10 -0.01 0.11
mmt_bottom50VolumeRet_m -0.03 0.08 -0.02 0.10 0.64
mmt_last30_std 0.19 052 0.18 054 0.10 0.10
mmt_last30_z -0.02 0.01 -0.07 0.00 -0.01 -0.02 0.10
mmt_ols_beta_mean_o 0.13 0.29 0.13 0.30 0.06 0.05 021 0.03
mmt_ols_corr_mean_o 0.16 034 012 035 011 010 0.24 0.02 0.71
mmt_ols_corr_mean_std 0.08 029 0.03 030 014 014 0.22 0.00 040 0.51
mmt_ols_corr_sqaure_mean_o 0.16 0.34 012 035 011 010 024 002 0.71 0.51
mmt_ols_corr_sqaure_mean_std 0.08 0.27 0.03 0.28 0.14 0.14 0.21 0.00 0.38 0.49 0.49
mmt_ols_qrs_o 0.15 0.34 013 0.35 010 0.09 0.24 0.02 090 092 049 092 047
mmt_pm_std 0.19 058 0.25/ 074 0.12 0.11 0.70 0.02 0.28 0.32 030 0.33 0.29 0.32
mmt_pm_z -0.04 001 0.28 0.07 -0.02 -0.02 0.10 045 0.05 0.04 0.00 0.04 0.00 005 0.12
mmt_top20VolumeRet_m 0.53 032 041 032 -0.11- 027 0.09 0.18 0.5 0.06 016 0.05 0.17 029 017
mmt_top20VolumeRet_std 033 0.75 028 071 012 011 056 003 026 031 026 031 025 030 065 0.07 0.38
mmt_top50VolumeRet_m 0.57 0.28 045 0.27 —0.18- 022 0.09 014 0.11 0.00 0.11 -0.01 0.13 023 0.19 085 031
mmt_top50VolumeRet_std 032 080 026 075 0.11 011 057 002 027 031 027 031 025 031 067 006 034 089 0.30

BRRIR: Wind, F&ARMEE GE: GithtEk 2013-01-14 Z 2023-12-01)
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RiEEFRERCRIR

2HIAEER, mmt ols beta_mean_o. mmt_pm_m HZEREFEZEMELBIMRMELF, BF
SIEERENREE, SEAEENGEE, AR AMKRARKE. mmt_pm_m BFEAE
2 EEYEEER 58%, mmt_ols_beta_mean_o HI4EN % LBEHE 23%.

R 14: 2HIGERARARFNHBREETE
=gt

——mmt_pm_m mmt_ols_beta_mean_o ——mmt_ols_qgrs_o

160 mmt_last30_std

mmt_between_m

B 16: £HIBEEARABRFIHNERER TS

LREBTIES T
Y I il il
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mgroupO = groupl mgroup2 ®group3 ®group4 Egroup5 mgroup6 mgroup7 mgroup8 mgroup9

E: 1) GitEER 2013-01-14 F 2023-12-01; 2) XA ERLEREEARST
HER
BREIR: Wind, FE&ATARS

& 15: 2HIHERRRABRFNBREETFE
s gt

——mmt_ols_beta_mean_o mmt_ols_qrs_o
——mmt_bottom20VolumeRet_std mmt_top20VolumeRet_std

mmt_pm_m
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E% 17: mmt_ols_beta_mean_o 5% RNEFHE%
£S04

BP_LR
1

VSTD_1M

TURNOVER_1M EEP
STD_1M EP_TTM
ROE_TTM Ln_MC
NP_Z Momentum_1M

ICHE %1% EFHEmELE

SE: 1) %itEHER 2013-01-14 F 2023-12-01; 2) BEUEMLLREERST
HER; 3) Group0 AEFERIN—4E, Group9d AETFERA—HE
FRRIR: Wind, P& ARIMRH
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A ES

B REEEFRIMFEEREAE

BRENEEFHE T RENEIRBWREELE—RABNARELREE, SRIEXEERRE
THEMEERS, RREERIATEENRE. ATTERrREKs. RkieETFHAZIH
RS HEES, FRAEET 7 MNSIUKERET, HNEHHETT AR

B 18: HEEEFHESR

fetRa R LN AR 2] Tk

DB EE vol_volumelmin HADHKEMRZRENITEE

DRI EE vol_rangelmin  D#KEMSEAES/IMELLENITEE

DHIRERIREE vol_returnlmin  HADHIKRGEENITEE

EiTRENE vol_upVol ERARDHEINEE, HED MR EITREE

TR &L vol_upRatio ERBRDHERNERIE, HED MR EITRE S SIREIAILLE)
TR vol_downVol ERABAD HKERERIE, HEIHETITREDE
TTEEE L vol_downRatio AR HRIEIE, HED MR TS SKEBILLH

FRBRIR: hELRMRE

vol_upVol_std B FHEABA TP ERN REF. W HzREFEEEGNSHEER
Fo EITESERF. TTESERTF. SHWEENERFRN, THES, HITEEERR
FABEMRT 29 kK LEHRETF. TTEHERRETF, £Hi7 ICIR @xHEFIL 1.35, IC#E
AIE-8.4%.

BRI AR & R AR E B AR
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B 19: RIEEFELTHEENAEEMHEZIRBLER (CIR>0.5)
eSS

2R ZEEY ZLBE ZLBHmE Y I ES5 il ]FE

vol_upVol_std -8.44% 3.03 2.05 4.91% 72.58% 72.04%
vol_returnlmin_std -9.10% 112 258 147 8.46% 65.32% 69.36%
vol_downVol_std -6.57% 0.99 21.3% 244 5.9% 1.62 6.06% 66.94% 74.35%
vol_rangelmin_std -71.38% 0.98 20.5% 2.36 5.6% 126 8.92% 61.83% 69.22%
vol_upVol_o -7.85% 0.92 218 4.8% 0.84 14.51% 50.81% 69.00%
vol_returnlmin_o -1.13% 0.85 22.7% 176 0.5% 0.12 16.90% 45.97% 69.07%
vol_upVol_m -8.37% 0.79 23.4% 172 4.5% 0.77 11.13% 53.23% 50.25%
vol_returnlmin_m -6.67% 0.72 15.4% 124 0.8% 0.18 15.46% 52.42% 50.24%
vol_downVol_o -6.49% 0.69 21.2% 1.65 3.0% 0.52 15.74% 50.81% 67.42%
vol_rangelmin_o -5.55% 0.69 17.3% 152 0.1% 0.05 17.16% 45.04% 71.35%
vol_volumelmin_z -3.79% 0.66 10.0% 1.68 L7% 0.55 8.37% 57.26% 61.45%
vol_downRatio_z 2.70% 0.59 6.7% 132 0.5% 0.19 8.76% 54.84% 58.56%
vol_rangelmin_m -5.48% 0.59 9.8% 0.87 -1.0% -0.20 18.99% 45.04% 51.90%
vol_downVol_m -6.52% 0.59 16.1% 120 2.7% 0.46 12.85% 49.19% 45.86%
vol_volumelmin_std -5.53% 0.58 12.8% 1.04 -1.8% -0.19 37.01% 42.74% 39.83%
vol_upVol_z -3.05% 0.56 6.7% 1.04 -0.2% -0.04 11.20% 50.81% 62.87%
vol_volumelmin_o -5.33% 0.54 18.1% 139 -1.5% -0.16 37.79% 40.32% 37.70%
vol_upRatio_z 2.45% 0.53 7.1% 138 0.6% 0.21 7.19% 50.00% 58.93%

BRRIR: Wind, F&ATRMEE GE: GiithtEll 2013-01-14 & 2023-12-01; BEUW M LREE N BB FRERI)

E% 20: FKatETFESTHIHEENEEENHAHERIELER (ICIR>0.5)

ZEEY ZKiBH = ZEHEY SR ES Nl
RAEIH

vol_upVol_std 6.08% 34.4% 323 6.1% 149 8.60% 7231% 8L77%
vol_returnimin_std 6.08% 078 384% 322 48% 105 1185%  6538% 7824%
vol_rangelmin_std 5.35% 076 30.9% 298 42% 098 8.79% 64.39% 77.84%
vol_returnimin_o 6.25% 072 253 08% 015 1667%  50.77% 59.89%
vol_upVol_o 647% 069 255 4.4% 066 1518%  4846% 63.28%
vol_volumelmin_std -6.40% 0.67 38.3% o NN 194 1811%  6923% 61.88%
vol_rangelmin_o 5.22% 063 27.6% 193 -13% 017 2041%  4697% 61.25%
vol_upVol_m 6.63% 062 37.0% 223 23% 034 2187%  47.69% 4753%
vol_return1min_m 577% 060 30.1% 185 0.6% 0.06 2340%  4692% 43.45%
vol_volumelmin_o -620% os0 [N 00 2% | s 1542%  63.08% 49.01%
vol_volumelmin_z 361% 056 214% 251 21% 053 927% 54.62% 68.27%
vol_upVol_z 343% 056 185% 223 10% 027 757% 56.15% 7220%
vol_downVol_std 373% 055 23.1% 220 21% 052 1143%  56.15% 8236%
vol_downRatio_z 281% 053 17.7% 242 24% 064 1223%  60.77% 70.94%
vol_downVol_o 5.28% 053 33.1% 210 33% 050 1889%  4846% 6244%
vol_rangelmin_m -499% 052 21.8% 147 BN 047 3493%  4470% 45.59%
vol_volumelmin_m 5.43% 052 35.5% 259 103% 150 1711%  6231% 41.11%

BRIRIR: Wind, F&ARMRE GE: SithtiEs 2013-01-14 E 2023-12-01; BEFUE AL R EAERRE BRI
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E% 21: REMETFERFRELEEMTEECHET ICIR SEH 5 METFRAERN
%L BRI

B 5A%E ICHE ICIR Z2FWE ZTELE ZLEBH ZLBHEL . ZLBMPE MFEX

vol_upVol_std full M -8.44% 260% 303 | 83% 205 4.91% 72.58%  72.04%
vol_return1min_std full M -910% | 112  27.1% 258  T1.0% 147 8.46% 6532%  69.36%
vol_downVol_std full M -657% 099 21.3% 244  59% 1.62 6.06% 66.94%  74.35%
vol_upVol_o full M -7.85% 092 283% 218  4.8% 0.84 14.51% 50.81%  69.00%
vol_returnlmin_o full M -7.13% 085 22.7% 176 | 0.5% 0.12 1690%  4597%  69.07%
vol_upVol_std full W -6.08% 092 | 344% 323  6.1% 1.49 8.60% 7231%  8L77%
vol_returnlmin_std full W -6.08% 322 4.8% 1.05 11.85% 65.38% 78.24%
vol_returnlmin_o full W -6.25% 253 08% 0.15 16.67% 50.77%  59.89%
vol_upVol_o full W -6.47% 255  44% 0.66 15.18%  4846%  63.28%
vol_volumelmin_std full W -6.40% 3.07 - 1.94 18.11% 69.23%  61.88%
vol_upVol_std 1000 M -7.99% 243% 226 | 1.0% 1.25 13.63% 64.22%  72.83%
vol_returnlmin_std 1000 M -809% 108 240% 196  52% 0.75 23.87% 62.39%  67.63%
vol_downVol_std 1000 M -618% 088 182% 160  3.5% 0.58 22.54% 66.06%  73.91%
vol_upVol_m 1000 M -7.31% 076 19.7% 143 3.7% 053 1815%  49.54%  48.94%
vol_upVol_o 1000 M -643% 073 243% 166  2.9% 0.39 2814%  46.79%  69.37%
vol_upVol_std 1000 W -580% 080 | 33.1% 256 | 83% 1.50 16.28% 7091%  80.79%
vol_returnlmin_std 1000 W -573% 073 | 333% 231  53% 0.78 21.44% 64.55%  77.13%
vol_upVol_o 1000 W -636% 066 | 36.3% @ 210  6.5% 0.80 21.60% 59.09%  64.26%
vol_upVol_m 1000 W -6.60% 064 | 363% @ 206  5.7% 0.68 24.36% 5545%  48.41%
vol_returnlmin_o 1000 W -573% 063 |1383% 219  3.6% 045 20.51% 51.82%  60.89%
vol_upVol_std 500 M -557% 080 | 88% @ 083  14% 025 18.12% 5323%  72.66%
vol_returnlmin_std 500 M -6.18% 074 144% 123  18% 027 29.59% 59.68%  70.13%
vol_volumelmin_std 500 M -549% 061 | 122% 109  24% 0.40 15.58% 57.26%  53.03%
vol_downVol_std 500 M -450% 060 | 81% | 074  17% 028 19.96% 55.65%  73.92%
vol_upVol_m 500 M -547% 056 | 103% 084 | -05% -0.04 31.59%  4839%  49.03%
vol_upVol_std 500 W -487% 068 225% 201  4.8% 0.89 13.69% 5846%  80.73%
vol_volumelmin_std 500 W -506% 057 265% 207 | 1.6% 1.20 12.49% 66.15%  59.29%
vol_return1min_std 500 W -430% 054 215% 173 27% 043 19.35% 56.15%  78.46%
vol_upVol_o 500 W -494% 053 233% 160  3.9% 0.54 16.79% 53.85%  65.37%
vol_upVol_m 500 W -520% 050 189% 128  2.6% 035 28.25% 54.62%  49.72%
vol_upVol_std 300 M -517% 070 | 134% 127  3.7% 0.62 10.67% 55.65%  T4.69%
vol_return1min_std 300 M -540% 063  143% 129 | 0.9% 0.18 34.29% 5242%  69.12%
vol_upVol_m 300 M -544% 050 16.1% 123 2.9% 045 27.33% 57.26%  45.60%
vol_downVol_std 300 M -351% 047 135% 124 24% 0.42 20.78% 5242%  73.36%
vol_upVol_o 300 M -390% | 042 133% 106  4.1% 0.61 29.27% 50.81%  68.67%
vol_upVol_std 300 W -292% | 041 140% 131  15% 030 13.62% 59.23%  82.08%
vol_upVol_o 300 W -321% 035 122% 093  14% 0.23 37.08% 50.77%  63.31%
vol_upVol_m 300 W -334%[ 033 110% 083 = 12% 020 3802%  4692%  46.30%
vol_returnlmin_std 300 W -2.48% | 032 064 | -0.1% -0.09 30.57% 50.00%  77.87%
vol_returnlmin_o 300 W -2.20% ‘ 0.50 - 027 36.17% 46.15%  54.15%

BRRIR: Wind, FE&ATRMRE GE: ZeitAtElz 2013-01-14 F 2023-12-01; BEUEMLLREE N BRR it FRERI)

BRI AR R B E AR
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Ek 22: £HiHEEARZIEMNERF (ICIR>0.5) AEIMEFZEMEXESH

vol_range vol_range vol_down vol_down vol_downV vol_return vol_returnl vol_upRat vol_upVol_ vol_upVol_ vol_volume

Imin_o 1min_std Ratio_z Vol_o

vol_rangelmin_o

vol_rangelmin_std 0.39

vol_downRatio_z 0.05 0.10

vol_downVol_o 0.75 0.45 0.03
vol_downVol_std 0.40 0.77 0.08 0.36
vol_returnimin_o 0.68
vol_returnlmin_std 0.47
vol_upRatio_z 0.03
vol_upVol_o 0.77 0.45 0.04 0.78
vol_upVol_std 0.37 0.79 0.12 0.32
vol_volumelmin_std 0.03 0.21 0.19-
vol_volumelmin_z 0.16 0.29 0.66 0.14

BRRIR: Wind, F&ARMEE GE: GithtEk 2013-01-14 Z 2023-12-01)

ol_std

0.42
0.79
0.08
0.34
0.71
0.29

0.26

1min_o

0.38
0.06
0.71
0.40
0.21

0.20

min_std

0.11
0.47
0.81

0.23

BRI AR R B E AR
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0.01
0.08 0.35
0.65 0.14

std Imin_std

0.41

0.30 0.31
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BENRRIER T B ERERN

EWIATEEA,

vol_volumeimin_o FEFEEMEZLBHRINE Y, BREAMRARE, B

MNE TR BREM R E. vol_return1imin_o B FREAE L= FHWER 41%, FhEk
BE—R. AERCELBHWERSHET A vol_downRatio_o, %kiB%Ei 14%, fREMH
KE, ZLBEMRFHEF A vol_range1min_std.

Bk 23: 2HiFHEENRNBFREMEETFEL
EEWmsit

——vol_volumelmin_o
vol_return1min_std

vol_returnlmin_o
vol_volumelmin_std

——vol_upVol_o

B3k 25: 2HiHEERNRMBFRNEEFIE
FHhBBkEgit

30%

°
E
E
=1
o
£
=
S
>
—
o
>

,ﬂ
9
X

2

vol_upVol_o

-10%

vol_returnlmin_o

vol_returnimin_std
vol_volumelmin_std

-20%

-30%

mgroup0 =groupl mgroup2 =group3 = group4 mgroup5 = group6 = group7 =group8 = group9

FE: 1) GTETEN 2013-01-14 & 2023-12-01;
HEN
FRIKIR: Wind, PE&ARMHRE

2) AR ERLREE ST

B 24: 2HIHEEARABRFRINEEFEL
BEamsgit

——vol_downRatio_o vol_volumelmin_std ——vol_volumelmin_o

vol_upRatio_o

vol_rangelmin_std

E 5% 26: vol_downRatio_o 5S# I EFIHXEH

BP_LR
1
VSTD_1M DP

0.5

TURNOVER_1IM EEP
-0.5
-1

STD_1M \/ EP_TTM
ROE_TTM Ln_MC
NP_Z Momentum_1M

ICHE M

SE: 1) %itEHER 2013-01-14 F 2023-12-01; 2) BEUEMNLLREERLT
17%4; 3) Group0 HEFER—4H, Group9 AEFEZA—E
BRIRIE: Wind, AT

BRI AR R B E AR




WaERmERFREEETRRRE

EMFHEF ARESMIES EARRWEREIK R, %EHANES AR REELHFFE, &
BEYREN R RN E AR RN EXE—N I ZMAFEIP ESMEEHE. AT5, Fi1xt6 MR
EZA R THESMEHER FAEZ MERBFIFCHETHIT T ARMRE, B oilaER
B PAHFAERN 53§ AR 3E B i EE B S B FAE

B 27: SMFHERFHRESR

AR R AR LOFE VP 3

BRI shape_skew  syehlclat RO RREAIISRELLE
DHWERIEE shape_kurt Sk AR IR
DPRERERIEERELL  shape_skratio sk IEERIRE
DHELLRE shape_skewVol  43shkiE Rz S H MR
AL shape_kurtVol  Sehkebpiaa @ b AIIE R

HUBLLBEREL  shape_skratioVo s3¢hkebm 30 & LAY BRI LS

FRIR: &N TR

shape_skew_m # shape_skratio_m BFHEXZHIERPHIRIABF . HIVESHFER
FHELEHA. PR 300, HiE 500 FeiE 1000 4350317 EFMBEACH AR, RIE
EFiEmEx S, EIR=EFEEERRNEXME.

2WiASEE A, shape _skew m. shape_skew_std #ll shape_skratio m EFFEA RGFAM
%, AEEESET, B8 ICIR R8T 1.0, H shape_skew_m EFHFELZ =W
KB T 22.6%. 7EIFR 300 F, EFRMEATHE, HPENRIBFHE shape_skew_std
#0 shape_kurt_std BF, EfIAICIR LT 0.6, shape_skew_std EFHZFWEHRIAEIT
14.9%, BELLEHK 1.6,

ZERA, SWHFERTFEABYMRY, H shape_skew_m F1 shape_skratio_m EF 7
ZMERSEE R BB ENTUNMEMIREY, ATIXE,

BRI AR & R AR E B AR
19
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E%* 28: SMFHEEFAESTIHEERNAERMNAHMHRIEESR (ICIR>0.5)

ICH{E ZABE ZABHEEL SR ZABOMHE MFE
RAEIH

shape_skew_m -6.95% 2.00 4.15% 7419%  81.72%
shape_skew_std -5.43% 1.09 2.72 1.78 7.15% 65.32% 65.60%
shape_skratio_m -6.07% 1.03 17.8% 241 3.9% 112 5.49% 63.71%  80.50%
shape_skew_o 3.26% 1.02 7.9% 148 0.2% 0.08 1152%  47.58%  88.91%
shape_kurt_std 4.25% 0.98 15.7% 258 % 1n 6.05% 70.00% 70.28%
shape_skratio_o -3.04% 0.88 8.4% 175 1.1% 042 5.76% 5403%  89.57%
shape_skew_z -2.66% 0.79 7.5% 1.58 1.6% 0.62 5.20% 5484%  TL77%
shape_kurt_z 2.46% 072 5.9% 1.30 1.7% 0.62 5.43% 5484%  68.60%
shape_kurt_m -4.61% 0.67 17.2% 214 [N 127 9.79% 5846%  51.96%
shape_skratioVol_std -2.03% 0.66 6.3% 145 1.4% 0.60 7.63% 57.25%  86.92%
shape_skewVol_std -2.79% 063 10.7% 1.80 2.0% 063 4.88% 5420%  84.26%
shape_skratio_z -2.09% 062 [NEBHIN 099 1.3% 051 7.52% 50.81% 72.36%
shape_skratio_std -2.91% 0.60 5.5% 0.85 1.7% 0.46 7.84% 56.45% 69.22%
shape_kurt_o -2.90% 055 9.7% 1.38 3.5% 0.75 1107%  5615%  69.13%
shape_kurtVol_std -2.38% 053 8.5% 141 1.3% 039 7.99% 5420%  83.59%
shape_kurtvol_z -1.60% 051 8.6% 1.75 2.2% 0.78 5.54% 60.80%  73.77%

BRRIR: Wind, F&ATRMEE GE: GiithtElz 2013-01-14 & 2023-12-01; BEUW M LREE N BB FRERI)

E% 29: BMHEETESTIAEEREAERNHARMERBLER (ICIR>0.5)

ZXiBE ZABHREY R ZBEMME mFX
RALIH

shape_skew_m -4.86% 142 8.22% 70.77% 84.96%
shape_skratio_m -4.23% 3.28 1.95 6.02% 68.46% 84.98%
shape_skew_std -3.95% 0.77 23.8% 3.28 1.60 4.81% 66.92% 71.99%

shape_kurt_z -2.46% 0.68 15.9% 2.94 3.9% 134 6.71% 61.54% 78.85%

shape_kurt_std -3.41% 0.66 19.9% 2.79 143 7.58% 63.36% 73.79%

shape_skew_z -2.58% 0.64 15.9% 272 3.1% 1.06 6.55% 63.08% 82.33%

shape_skew_o -2.58% 0.58 3.3% 0.52 -0.54 26.13% 47.69% 88.88%

shape_kurt_m -3.73% 0.54 24.3% 271 1.03 12.22% 62.60% 54.00%
shape_skratio_o -2.48% 0.54 10.5% 1.60 1.2% 0.38 6.88% 56.15% 89.54%
shape_skratio_z -2.17% 0.51 10.5% 181 3.0% 1.03 5.05% 62.31% 82.94%

BRIRIR: Wind, F&ARMRE GE: SithtiEs 2013-01-14 E 2023-12-01; BEFUEAILLIE EAERRE BRI

BRI AR R B E AR
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% 30: EMMSEEFETRREREENTEARHET ICIR &Sk 5 META4%EN
eSS 0]

B 5A%E ICHE ICIR Z2FWE ZTELE ZLEBH ZLBHEL . ZLBIHER BRFX
shape_skew_m full M -695% 26% 342 | 66% 2.00 415% 7419%  81.72%
shape_skew_std full M -543% [ 109 190% 272 [NEHEN 178 7.15% 6532%  65.60%
shape_skratio_m full M -607% | 103 17.8% 241  3.9% 112 5.49% 63.71%  80.50%
shape_skew_o full M -326%| 102  7.9% @ 148 0.08 1152%  4758%  88.91%
shape_kurt_std full M -425% | 098 157% 258 - 171 6.05% 70.00%  70.28%
shape_skew_m full W -486% 100 [NESESON 384  5.1% 142 8.22% 7077%  84.96%
shape_skratio_m ful W -423% 086 | 252% @ 328 | 65% 1.95 6.02% 68.46%  84.98%
shape_skew_std full W -395% 077 = 238% 328  6.0% 1.60 4.81% 66.92%  71.99%
shape_kurt_z full W -246% 068 159% 294  3.9% 1.34 6.71% 6154%  78.85%
shape_kurt_std full W -341% 066 199% 279  55% 143 7.58% 6336%  73.79%
shape_skew_m 1000 M -616% ["105" 231% 257 | 64% 133 747% 64.22%  80.12%
shape_skew_std 1000 M -513% 095 155% 187  6.2% 1.18 1059%  6330%  65.14%
shape_kurt_std 1000 M -446% 093 145% 184  6.1% 123 7.42% 6422%  70.13%
shape_kurt_m 1000 M -531% 084 174% 184  59% 0.97 1223%  5596%  52.64%
shape_skratio_m 1000 M -488% 076 142% 150  4.2% 0.85 11.89%  6239%%  78.34%
shape_skew_m 1000 W -437% 076 | 239% | 242  4.1% 0.77 7.05% 50.00%  81.58%
shape_skew_std 1000 W -377% 066 212% 213  54% 1.14 8.15% 6636%  71.51%
shape_skratio_m 1000 W -372% 063 | 239% 223 [JNE0N 144 8.63% 6727%  82.18%
shape_kurt_std 1000 W -359% 059 17.8% 181 | 64% 1.24 12.18%  6636%  73.36%
shape_kurt_m 1000 W -428% 059 [N266% 215 | 69% 111 10.01% 6545%  54.97%
shape_skew_m 500 M -414% 069 | 1.5% @ 087 | 0.1% 0.16 1829%  5242%  81.36%
shape_skratio_m 500 M -356% 062 | 7.8% @ 086 = 24% 048 1209%  5565%  78.20%
shape_skew_std 500 M -376% 060 | 7.0% | 081 | 17% 033 1207%  4919%  65.04%
shape_kurt_std 500 M -261% 045 [180% | 063 | 06% @ 015 11.70% 51.54%  71.09%
shape_skratio_std 500 M -268% 042  6.0% 078 = 17% 034 1157%  54.03%  65.05%
shape_skew_m 500 W -363% 061 173% 178 | 11% 0.22 2030%  53.85%  82.45%
shape_skratio_m 500 W -327% 052 147% 151  3.8% 0.73 1465%  5692%  83.02%
shape_skew_std 500 W -321% 052 116% 125 | 22% 0.44 1669%  5923%  71.08%
shape_kurt_std 500 W -2.84% 048 159% 164  3.8% 0.70 7.60% 61.83%  73.91%
shape_kurt_m 500 W -320% 043 17.0% 160  3.9% 0.66 1720%  5725%  55.79%
shape_skew_std 300 M -403% 063 161% 171 | 61% 1.07 7.32% 62.10%  63.71%
shape_kurt_std 300 M -342% 060 6B 074  46% 0.81 7.94% 5846%  70.61%
shape_kurt_m 300 M -411% 054 12.8% 128  3.7% 0.63 1426%  5538%  50.16%
shape_skew_m 300 M -361% 052 [65% | 0.72 0.05 1515%  5323%  7857%
shape_skratio_m 300 M -314% 047  82% @ 090 - 0.05 1472%  5081%  78.49%
shape_skew_m 300 W -264% 038 82% | 089 | 16% 031 1487%  5615%  82.23%
shape_skratio_m 300 W -230% 034 89% 096  2.8% 0.52 1879%  5538%  82.50%
shape_kurt_m 300 W -2.40% 126% 119 41% 0.66 1513%  58.78%  54.77%
shape_kurt_std 300 W -1.88% 103% 106  2.5% 045 14.89%  4733%  75.10%
shape_skew_std 300 W -1.96% 103% 109  3.8% 0.70 1268%  5385%  TL.77%

BRRIR: Wind, FE&ATRMRE GE: ZeitAtElz 2013-01-14 F 2023-12-01; BEUEMLLREE N BRR it FRERI)

BRI AR R B E AR
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B3 31: 2HiHEERRIAXNBEF (ICIR>0.5) HIEM4SEE FZ 8 Ao 4%t

shape_ku shape_ku shape_sk shape_sk shape_ku shape_ku shape_sk shape_sk shape_sk

rtVol_std rt_std ewVol_st ratioVol_s rtVol_z rt_z ew_m ew_std ratio_m

shape_kurtVol_std

shape_kurt_std 0.24

shape_skewVol_std - 0.27

shape_skratioVol_std 0.61 0.16 0.66

shape_kurtVol_z 0.59 0.19 0.59 0.34

shape_kurt_z 0.15- 0.26

shape_skew_m 0.13 0.43 0.15 0.10 0.11 0.25
shape_skew_std 0.16 0.18 0.51 0.44

0.08 0.74 0.13

shape_skratio_m

shape_skratio_std

BRRIR: Wind, F&ARMEE GE: GithtEk 2013-01-14 Z 2023-12-01)

BRI AR R B E AR
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RiEEFRERCRIR

EWHIHTEEMA, shape_skew m AFHZTZWEMmELZATBHMBRIEET, EERTHE
B, SENEFAGETEEXM,; M shape_skratio m EFH % LB RN R 4F,
7 2020 FINEHKFEFNE. PR 5 M RNBIFHEINEHEE TR A WNIERE, 548
FUBFBREX T ERENBRR.

B3R 32: 2HIFEEARMABRFNENHEEFE  ER 33: 2HiGEEARABRFNENIHER T
=gt s gt

——shape_skew_m shape_skratio_m ——shape_kurt_m

——shape_skratio_m shape_skew_std ——shape_kurt_m
shape_skew_std shape_kurt_std
shape_kurt_std shape_skew_m
18 25
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3% 34: shape_skratio_m S5 INEFHEXHEH Ek 35: £HiIHEEARNBFHESMIFERF5
HEN BT WA

25%

BP_LR
1
VSTD_1IM DP 20%
0.5
15%
TURNOVER_1IM EEP
10%
5%
STD_1M EP_TTM

0%
£ £ £ = I B
3 o <l o, 2
g ] 2 H 5
ROE_TTM Ln_MC e K ¥ o @ o
- - g o g o g
g 3 B & £
-10% ¢ s & 2

NP_Z Momentum_1M
-15%
EFEmaxms ICHES& M mgroup0 =groupl mgroup2 =group3 =group4 mgroup5 mgroup6 = group7 = group8 = group9

$E: 1) GitETER 2013-01-14 F 2023-12-01; 2) X A ERLEREEARST SE: 1) %itEHER 2013-01-14 F 2023-12-01; 2) BEUEMNLLREERLT

HEFR 17%4; 3) Group0 HEFER—4H, Group9 AEFEZA—E
ARBRIR: Wind, R&ARRS BRIRIR: Wind, F&ARMTE

BRI AR & R AR E B AR
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ol

REMEEFRBFOEEMEE

RN ERERZ ZEENREMEER, —f&KiR, RAMRENNREESESHTEL
#, XEMNRIEREHREANME. Bk, RettEFEERINARDMEEIK, RREEES
FAFE (MRWHRARERIEREF). AHFANEEE. MEREFRIRGET 1 NS0
MEANMEEF, HOEBTEYMERE . KEHEFIRESEER (Mg zs] (2):
ESNLA TR SR a1,

B 36: RaAEEFHESR

FetR AR BRI HWET*

AmihuddERENEREF lig_amihud_1min £/ B A5 #hR5 | $iEE 8 W AYAmihudIERENE Fo

P liq_askDepthCet fii;ﬁgﬁg}?, HEARISHHATHERRENSRZ AFREHHRSREZMMLE, HEU

SRS ML, liq_aveDepthCet ﬁi;zs;ﬁ%ﬁ:ﬁi;ﬁzﬁgﬁ;ﬂ (31558 ATHFHRORENLSRZ AR TR RE

RIS et liq_bidDepthCet EJ;!;EJm::;ffff%\;;ilzr;fﬁ@ (1555 ATHREREMSXZZBRETHRZREZM
EEMAIMRE lig_closeprevol HEEEENAIHNARE

IRRI3DHRRE lig_closevol ITEREFI3O R E

RIS L liq_effDepthCet Si;g:;r%f;%fji;iﬁgﬁgﬁgf;? (N155%) ATHERERORENSRZAFMETHRZRE

FEREARNMIBAL lig_firstCallR fEA BRIk RIFBIBITE LFFR: BZANEERNNERZBHLEXRZ BN,

WEEETNMIBAEL lig_lastCallR M B AtickRBIEIEITE FHURRT14: 57-15: 00WEARNNBRSBLEXRFEMLLA,

FEEARNARE lig_openvol HEAREARMNAXE

BONE liq_spread_std {558 B AtickRAN BRI EE—N 52— N ZEBRUE—NEZE—NEERFI9E,

FRRIR: hE&ARMRER

liq_amihud_1min_o AFEZHERFHRINELF. HLEEFHEXMFEESE, RINKXH
BRAMEE T ABHLE: MEEEERFREESENET.

> NEEMEFEE Amihud IERENEREF (liq_amihud_1min). MEREEF (40
liq_avgDepthCct) FN1&FEEEF (40 lig_spread). FELMHIHTEMA,
lig_amihud_1min_o #A liq_spread_std fHxf E Rzt B FEBRENEN MR, £
EBEAEET, lig_amihud_1min_o EF&Y ICIR J3 1.02, F# S8BT 33%, Hix
A F7#£HiiE 1000 FIHR3E 500 BYE BRI P th R R 4F .

> EZMEFFABMA tick RANBBIHTEARRBRANXZZELEARZZ=MELH], &
REGRENMER %185, BIE lig_closevol, liq_openvol # lig_firstCallR H&HEF. Heh,
2HIFTEEA, lig_firstCallR_o # lig_firstCallR_m EFEREBACHE T EENENTR

BRI AR & R AR E B AR
24



https://www.research.cicc.com/zh_CN/report?id=253105&entrance_source=search_all_reportlist&page=1&yPosition=0
https://www.research.cicc.com/zh_CN/report?id=253105&entrance_source=search_all_reportlist&page=1&yPosition=0
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rhE2aa]

M, ICIR ¥i#8id 0.70, BENZTZWEDHIA 27.5%F1 30.6%. 7% 300 kB,
lig_closevol_z EFEEEEEET ICIR 5 0.21, FHEZLBHKERN 5.4%, LT
HitbRenERE T

BRRE, REETFEEARIBRLS, B& lig_amihud_1min_o BFESMERIETEER
HEE HREMNRI, EEMHE. H£AEKRS, ALK lig_closevol_z FF.

B 37: ZsMMEFELTIFEERNAEEANEHMERIESER (ICIR>0.5)

E2S ] ZLBHEY giﬁzﬁ eSS i3 BFE

liq_amihud_lmin_o 9.11% 290 218 695%  T1.14% 5231%
liq_spread_std -5.24% 12.0% 143 3.7% 0.78 1140%  53.13% 66.07%
liq_firstCallR_o -4.11% 0.85 14.8% 224 5.8% 173 344%  T031% 83.98%
liq_spread_m -5.51% 0.84 88% 105 22% 0.48 1567%  5L56% 5391%

liq_amihud_Lmin_m 737% 0.80 24.0% 28 SR 1 6.83% 70.00% 35.45%
liq_firstCallR_m -5.19% 0.5 15.5% 172 45% 122 431%  62.50% 271%

liq_firstCallR_std -3.49% 073 9.9% 164 3.0% 096 882%  6250% 81.23%

liq_amihud_1min_std 5.31% 065 181% 187 7.0% 141 876%  6851% 4451%
liq_closevol_z -3.80% 0.60 10.29% 138 0.8% 024 639%  5781% 60.89%
liq_lastCallR_o 2.15% 0.59 5.2% 114 5.2% 157 388%  64.06% 84.47%
liq_openvol_o -5.01% 0.5 10.1% 0.78 -25% 028 3256%  37.50% 48.73%
liq_lastCallR_m -325% 0.5 13.7% 2.08 7.6% 2.09 667%  68.75% 65.08%

liq_closeprevol_z -3.74% 0.3 5.7% 0.79 -0.7% 020 1053%  5L56% 61.66%
liq_closevol_o -4.95% 051 14.3% 103 -15% 0.13 2IT%  42.19% 41.91%
liq_spread_z -1.99% 051 26% 0.43 -L6% -0.40 1012%  46.88% 63.80%

BRIRIE: Wind, h&AFMRE GE: SitEdE% 2018-01-08 E 2023-12-01; BEHNEMLEEENAYBRE i FNED)

E* 38: REMEETFELDHEEREAREERNHARERESR (ICIR>0.5)

SN i ZLBIEE S 25 ikl HFE
iR ARBHH

liq_firstCallR_o -3.69% 27.5% 336 8.5% 2.52 3.53% 72.86% 82.07%
liq_firstCallR_m -4.26% 30.6% 3.03 7.1% 1.84 6.62% 74.29% 73.95%
lig_closevol_z -4.14% 30.1% 345 4.9% 135 6.45% 65.71% 69.56%
liq_closevol_o -5.80% 0.68 3.49 12.0% 214 1051%  74.29% 60.16%
liq_openvol_o -5.50% 0.68 29.1% 2.66 8.0% 1.61 1123%  70.00% 71.80%
liq_firstCallR_std -3.03% 0.65 20.5% 272 4.3% 134 5.28% 61.43% 83.40%
liq_closeprevol_std -5.71% 0.64 34.1% 2.88 7.8% 1.45 15.86% 67.14% 56.96%
liq_amihud_1min_o 6.69% 063 | 398% 2.89 | 1% | 3.24 6.19% 81.69% 39.39%
liq_openvol_std -5.11% 0.62 20.7% 2.00 4.3% 0.82 17.09%  62.86% 63.08%
liq_openvol_m -5.39% 0.60 26.9% 231 5.6% 1.03 1320%  65.71% 56.51%
liq_closeprevol_o -5.49% 058 | 365% 2.85 7.5% 133 13.68%  60.00% 44.50%
lig_closeprevol_z -3.95% 0.58 24.2% 261 1.6% 0.41 1538%  57.14% 65.81%
liq_closevol_m -5.37% 0.58 32.5% 261 8.1% 1.40 1621%  64.29% 44.60%
liq_closevol_std -4.99% 0.57 3L.7% 270 8.2% 145 16.84%  65.71% 58.02%
liq_amihud_1min_z 3.99% 0.56 25.5% 264 3.5% 0.84 9.12% 61.43% 69.58%
liq_amihud_1min_m 5.84% 053 [EaEHI 2.81 | 168% 2.95 6.37% 80.28% 27.45%
liq_openvol_z 2.75% 0.53 19.0% 241 1.2% 035 9.65% 58.57% 71.97%
lig_closeprevol_m -4.83% 0.50 28.1% 229 6.6% 117 1562%  65.71% 38.18%

ARRIR: Wind, FE&ATRMRE GE: ZiitAtElz 2018-01-08 & 2023-12-01; BEUEMLLREE N Bt TR
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B 39: REMEETFEAFRFHEEFMAEALHET ICIR &S/ 5 MEFRERI

eSS0

BS54 ICHE Zxlms 2EEY ZAEE ZAEHES — ZGEHME RFE
H.

liq_amihud_1min_o M 2.90 2.18 695%  77.14%  5231%
liq_spread_std full M -5.24% 143 3.7% 0.78 1140%  53.13%  66.07%
liq_firstCallR_o full M 411% | 085 @ 14.8% 224  58% 1.73 344%  7031%  83.98%
liq_spread_m ful M 551% 084  88% 105  22% 048 1567%  51.56%  53.91%
lig_amihud_lmin_m | full M 737% 080  240%  2.18 | 9.1% 171 683%  70.00%  35.45%
liq_firstCallR_o full W 369%  0.77  275% 336 | 85% 2.52 353%  72.86%  82.07%
liq_firstCallR_m full W  426% 074  306% 303  T.1% 1.84 662%  7429%  73.95%
liq_closevol_z full W 414% 071  30.1% 345  4.9% 1.35 645%  6571%  69.56%
lig_closevol_o full W 580% 068 [N4N%N 340 [NEBGEEN 2.4 1051%  7429%  60.16%
liq_openvol_o ful W  550% 068  29.1% 266 = 80% 1.61 1123%  70.00%  71.80%
lig_amihud_lmin_o | 1000 M 7.16% = 0.77  245% 222  59% 1.01 762%  62.86%  53.72%
liq_closevol_z 1000 M 419% 071  141% 162  34% 0.78 636%  5938%  6232%
liq_lastCallR_o 1000 M 295% 069  7.2% 112 55% 1.23 943%  67.19%  8541%
liq_firstCallR_o 1000 M -397% 068  142% 179  4.8% 1.07 745%  6563%  83.55%
liq_firstCallR_std 1000 M 355%  0.64  143% 171  4.6% 1.06 628%  6563%  82.59%
liq_amihud_1min_o | 1000 W 586% 059 |4SRN 263 [IRARN 17 765%  64.79%  41.63%
liq_closevol_z 1000 W -339% 053  202% 209 = 18% 0.42 1733%  55.71%  70.67%
liq_firstCallR_std 1000 W 272% 053  215% 247 33% 0.76 6.12%  6857%  83.26%
liq_firstCallR_m 1000 W -353% 053 | 27.0% 234  4.1% 0.78 735%  6429%  73.50%
liq_closevol_o 1000 W 494% 052 | 311% 218  53% 0.80 15.84%  5857%  53.95%
lig_amihud_lmin.o | 500 M 507% 061  144% 142  3.0% 0.51 1356%  55.71%  49.99%
lig_amihud_lmin_m | 500 M 469% 053  1L7% 114  2.0% 035 1334%  5143%  33.37%
liq_closevol_o 500 M 446% 049  104% 086 = 18% 028 2087%  5313%  58.02%
lig_amihud_lmin_std | 500 M 4.01% 047  10.6% 108  3.0% 0.53 1441%  5429%  42.34%
liq_openvol_o 500 M 361% 045 | 62% 058 [WE2%N 0.5 1412%  51.56%  68.69%
liq_closevol_o 500 W 451% 048  202% 162  3.9% 0.63 13.48%  55.71%  55.51%
lig_closeprevol_std | 500 W 430% 046  159% 131  4.0% 0.68 1031%  62.86%  5342%
liq_closevol_std 500 W 416% 044  187% 149  59% 0.93 1290%  6857%  57.01%
liq_closevol_m 500 W 425% 041  17.7% 137  4.8% 0.74 1463%  6143%  37.93%
lig_amihud_lmin_o | 500 W 396% 041  200% 160  4.1% 0.72 1140%  56.34%  40.62%
lig_avgDepthCct_z 300 M 221% 040 [UEE%Y o025 [0 -0.09 1677%  42.19%  8147%
liq_effDepthCct_o 300 M 229% 039  83% 099 | 12% 024 1421%  53.13%  80.78%
liq_lastCallR_m 300 M 2.87% 037  146% 143 | 1.8% 1.20 644%  57.81%  62.81%
lig_avgDepthCct o | 300 M 194% 037  100% 113  42% 0.73 936%  59.38%  85.26%
liq_bidDepthCct_z 300 M 176% 036  6.1% 075 | 0.1% 0.05 1043%  4531%  80.73%
liq_closevol_z 300 W -151% 097  5.4% 0.94 9.80%  57.14%  74.94%
lig_amihud_lmin_z | 300 W 1.59% 019 [H03% 0.02 1946%  52.86%  72.98%
liq_lastCallR_o 300 W -128% 148  55% 0.92 683%  62.86%  82.14%
lig_lastCallR_z 300 W -1.02% 014 [H06%Y 007 1849%  4571%  79.76%
liq_lastCallR_m 300 W -1.19% 9.8% 104  23% 0.41 12.00%  60.00%  68.49%

ZRIRIR: Wind, REARIRMARE GE: GiithdiE 2018-01-08 & 2023-12-01; BFUN G AILLRE EA G YR EFRERM)
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E3 40: £HiFEEARIEMNERF (ICIR>0.5) KREIMEEFZEMEX S5

lig_amihu lig_amihu lig_closep lig_closev lig_firstCal lig_firstCal lig_lastCal lig_openv lig_spread lig_spread

d_1min_o d_1min_st
d

revol_z

ol_z

IR_o

IR _std

IR o ol_o -m _std

lig_amihud_1min_o
lig_amihud_1min_std
lig_closeprevol_z
lig_closevol_z
lig_firstCallR_o
lig_firstCallR_std
lig_lastCallR_o
lig_openvol_o
lig_spread_m

lig_spread_std

0.73
0.20
0.18
0.22
0.10
-0.02
0.43
0.04
0.04

0.07
0.07
0.09
-0.06
0.01
0.25
-0.14
-0.15

0.84
0.13
0.24
0.00
0.20
0.29
0.28

0.13
0.24
0.09
0.19
0.26
0.25

BRRIR: Wind, F&ARMEE GE: GithtEk 2018-01-08 & 2023-12-01)

0.25
0.02
0.70
0.10
0.10

0.07
0.26
0.29
0.29
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RiEEFRERCRIR

2HIFTEEMA, lig_amihud_1min_o ATFEAMEN S Sk, BRIEAMRNRE, o
AE BT A EIX 2 ERRM . EELEFHEXMEHES, ZEF5 Momentum_1M,

DP. TURNOVER_1M. STD_1M A -F# IC #HXMALT 0.5 ZAKIKTE. 1thoh,

BEM

ATEIA R 2 (lig_closeprevol) FUERT 3 732 (lig_closevol) HXETFHEETIHFH
ZNBERIEL, 2021 E£EHIM T/MEER.

& 41: £HIHEEARABRFIRIMEEFEL
Rl Y

——lig_amihud_1min_o
lig_closevol_std

lig_closeprevol_o
lig_closevol_z

——lig_closeprevol_std

2018/1/8 2019/1/8 2020/1/8 2021/1/8 2022/1/8 2023/1/8

B3 43: lig_amihud_1min_o 5SERNEFHXEH

BP_LR
1
VSTD_1M DP
0.5
TURNOVER_1M \ EEP
\
STD_1IM j EP_TTM
I\__/
ROE_TTM Ln_MC
NP_Z Momentum_1M
B FEmE R XM ICHEE M

E: 1) GeitAtiE% 2018-01-08 & 2023-12-01; 2) TR EMLLEREENET
HEFER
FIRRIR: Wind, hE&ARMRH

B3 42: £HiFEERARARFHRDEE FEL
BEamg it

—lig_amihud_1min_o lig_amihud_1min_std —lig_firstCallR_o
lig_closevol_std lig_openvol_o

3

25

2

e
A -
15 ~ . ot
/M’~w~“’ N

1 "’/"rf
0.5

0
2018/1/8 2019/1/8 2020/1/8 2021/1/8 2022/1/8 2023/1/8

B3R 44: 2THIGEERRABRFORIDEEF294H
FEHBTR S

20%

15%
10%
) I‘ ‘
0% I u | I
o ° =] N,

std

closevol_st
liq_closevol,

amihud_1min

lig_closeprevol
liq

lig_closeprevol

liq_

mgroupO = groupl ®group2 mgroup3 =group4 mgroup5 mgroup6 ®group7 ®group8 ®group9

E: 1) %itETE] % 2018-01-08 & 2023-12-01; 2) BFHUNEMLLREERL ™
IHEN; 3) Group0 NETFER/IN—4H, Group9 HEFEZA—A
FRRIR: Wind, f&ARMRH
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EMMEXE

ERETER TS RFERIEE S

EMAXUEFHERFRFESNE (FRER) 8. FEEE. ZXEFHANMETM
FEACELHMEEM: FRY MAHNFHEN RERAST TN, HIENTEHXERAND
BABMRZEETS; MEEEY PN, ENEREE,; BERY BRI, EZMXZA
RESRIRT “FEMN” BAEEMITA. AT, HAEN 6 P ARMEAATHENHEXE T
TEMMERL.

E* 45: BMAXMHETHRER

FEAR B R i ] LOFe 9Pz

HEDHREERS R EEX R corr_prv HEIHRERSHRERXRE
DHREEERS MR BLMEEXRK corr_prvr HEDHREES MR B LN ERXREK
DHBRNERRZBEX R corr_pv HEOHEERN SRR BEXRK
DHRERN SHERREREXRK corr_pvd HEOHREN 5HEMZBEXRK
DHRERN SMERZBEX R corr_pvl HEDHRERN 5MEHZBEXREK
DHRRNE MR BLEMEEXRK corr_pvr HHED RN SRR BENEEXRLK

FORRIR: hE&ARMRER

corr_pvl_std. corr_pv_std 1 corr_prv_std B FEAXZSHIERPHRIELF . HIIEEN
BXMETFESTA. JPF 300, FiE 500 FAIE 1000 435017 H EMEEEACHNENIER
n. REETFEAOHEXEST, BRArNEFHEERBSEFEEEEXE. NEFHEEZES
£, REBEENMHEXMERFHARL: HMERSEFHRLHEEF.

> MEBRLEFEHNRZNE (RETHKE) S5pxE (RETAR) NREEXAER.
corr_prv_std # corr_prvr_std ZE2HI7SEEINFRIELF, AEMET, corr_prv_std By
IC {8 5-5.65%, ICIR 5 1.09; corr_prvr_std B9 IC J{&5-2.88%, ICIR 5 0.64. #HLE
ZT, EMTEFR 300 SeEARIMBA T, corr_prv_std B ICIR /3 0.47, AENE
THEUZEWEERAR 12.2%, REIZEEFEATEREFHARERES.

> GEAFBRRFRTINEVERSMNZE (URTAER) HELHEXERY, RNO2AMWLT
SRR T ERMAEMKHIER. Hp, corr_pvl WEFHEMPEERMIB AEY, B
E ICIR 23li& 1.09 71 1.06, RIZEEFH LB 46%, fFE % LA EBHIL 8%.

Z FFR, corr_pvl (BN ESMERZEEXRE) M corr_prv (BN ERRZ
BERISHEXFES) BERIBE, EZHECERERNEEESRAERED, KERPAEIEE
BHR,
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E%* 46: BEMBEXMEFESTIHEEANRERMNAHMERESESR

ESS G
25 eSS ] ZRBEMEE ESS =S B]FE
= NG

corr_prv_std 5.65% 1.57 562%  66.15% 70.64%
corr_pvl_m 741% 249 2.3% 063 1360%  56.45% 86.09%
corr_pvl_std -9.54% 260  [NECE 156 7.24% 71.77% 67.39%
corr_pv_std 637% 18.4% 221 4.4% 111 556%  62.90% 75.16%
corr_pv_o 3.63% 0.86 14.3% 2.15 0.9% 0.26 704%  53.23% 89.37%
corr_pvd_std 3.11% 0.84 10.1% 2,09 3.6% 127 476%  6532% 82.34%
corr_pv_m 4.49% 081 13.4% 1.99 1.0% 0.28 1124%  57.26% 84.79%
corr_prvr_std 2.88% 0.64 10.6% 1.75 -0.2% -0.04 10.88%  49.19% 79.37%
corr_prv_m -3.88% 0.64 10.6% 1.48 0.1% 0.00 1811%  52.31% 83.08%
corr_pvl_z 2.85% 0.63 5.7% 0.99 0.8% 026 771%  51.61% 74.00%
corr_pvl_o 297% 0.63 8.8% 120 [EEN 09 3849%  33.06% 88.91%
corr_pv_z 212% 0.50 3.9% 0.86 0.6% 024 854%  49.19% 72.58%
corr_prv_o 2.26% 045 6.1% 098 -0.8% 022 1755%  46.15% 89.30%
corr_prv_z -1.89% 045 4.8% 0.96 0.7% 026 11.14%  49.19% 73.01%
corr_prvr_m 1.74% 0.42 5.6% 1.01 0.7% 020 1179%  44.35% 83.88%
corr_prvr_z 1.12% 037 4.4% 1.02 0.8% 034 483%  55.65% 73.28%
corr_prvr_o 1.23% 037 4.4% 081 -1.0% 0.28 1637%  46.77% 89.29%
corr_pvr_std 1.25% 036 2.8% 058 0.9% 031 888%  54.84% 83.01%
corr_pvr_o 0.76% 027 2.0% 043 1.0% 032 914%  5323% 90.14%
corr_pvr_z 0.57% 024 0.5% 0.15 0.0% 0.03 767%  5242% 71.31%
corr_pvd_z 0.30% 0.7% 0.20 -0.5% -0.21 8.72% 43.55% 69.40%
corr_pvd_m 0.36% 015 3.0% -0.99 2877%  37.10% 82.94%
corr_pvd_o 0.25% 02 | 33% 10 31.98%  38.71% 89.62%
corr_pvr_m 0.15% 1.9% 039 0.1% 0.05 751%  46.77% 85.41%

BRRIR: Wind, F&ATRMRE GE: GiithtEX 2013-01-14 & 2023-12-01; BEUW M LREE N BB FRERI)

E% 47: BEMBEXMEFESTISEENRAEENNEHMRESER

%#
ZEEY eSS k] ZBIE Y KR ESN et BmFE
A

corr_pvl_std 6.18% 35.1% 368 248 455% 75.38% 80.05%
corr_pv_std 4.33% 26.3% 3.60 7.7% 246 451% 80.77% 84.99%
corr_pvl_m 6.31% 363 5.4% 112 897% 62.31% 87.52%
corr_pv_m 5.42% 4.14 7.4% 1.56 16.13%  64.62% 84.49%
corr_pv_o 5.18% ase [N 219 1001%  70.77% 88.87%
corr_prv_std 3.40% 0.73 16.7% 2.69 2.9% 0.95 1206%  64.89% 83.30%
corr_pv_z 342% 063 22.0% 3.10 5.0% 138 6.55% 66.15% 80.87%
corr_pvd_std -1.80% 062 12.2% 2.58 2.4% 1.08 6.44% 62.31% 87.42%
corr_prv_m 453% 062 27.2% 2.80 3.7% 091 17.72%  61.07% 84.78%
corr_pvl_z 361% 057 22.8% 272 5.1% 127 7.14% 66.15% 83.36%
corr_prv_z 3.17% 0.50 19.3% 256 47% 1.29 8.71% 69.23% 82.03%
corr_pvl_o 3.18% 0.49 10.9% i [ 12 57.88%  24.62% 88.59%
corr_prvr_m 2.34% 047 18.4% 261 2.8% 0.83 441% 63.85% 84.94%
corr_prvr_std 1.83% 045 14.9% 239 1.6% 0.54 8.70% 59.23% 86.25%
corr_prr_z -1.71% 0.42 11.8% 2.20 3.9% 141 3.72% 66.92% 82.98%
corr_prv_o 2.68% 039 42% 0.54 3.2% 0.78 3498%  4122% 88.66%
COIT_prvr_o -1.31% 0.28 7.3% 1.05 -1.7% -0.43 27.04% 45.38% 88.73%
corr_pvd_o 0.75% 022 11.7% 219 22% 0.62 5.58% 54.62% 89.38%
corr_pvr_o 0.93% 022 6.8% 1.07 2.5% 0.63 9.01% 61.54% 89.42%
corr_pvr_z 0.55% 0.17 2.8% 0.60 0.7% 022 1450%  48.46% 82.75%
corr_pvr_m 0.59% 0.06 2.2% 057 2803%  49.23% 85.58%
corr_pvr_std 0.28% 034 0.3% 012 960%  48.46% 85.72%
corr_pvd_m 031% 2.8% 0.56 2.3% -0.68 2350%  43.08% 84.76%
corr_pvd_z 0.09% -0.05 1.7% -0.60 1899%  43.08% 81.66%

FRIRIR: Wind, F&ARMARE GE: GiithdiEs 2013-01-14 E 2023-12-01; BEUWEHAILLREEATYREBFEIN)
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corr_prv_std ful M 5.65% 187% 271 6.1% 1.57 562%  66.15%  70.64%
corr_pvl_m ful M 741% 234% 249 | 23% 0.63 13.60%  56.45%  86.09%
corr_pvl_std ful M 9.54% 292% 260 | 80% 1.66 724%  T177%  67.39%
corr_pv_std full M 637% | 087  184% 221  4.4% 111 556%  6290%  75.16%
corr_pv_o ful M 363% 086  143% 215 [105% 026 704%  5323%  89.37%
corr_pvl_std ful W  618% 089  351% 368 | 9.3% 248 455%  7538%  80.05%
corr_pv_std ful W  433% 089  263% 360  T.1% 246 451%  80.77%  84.99%
corr_pvl_m ful W 631% 363 5.4% 112 897%  6231%  87.52%
corr_pv_m full W 5.42% 414 14% 1.56 16.13%  64.62%  84.49%
corr_pv_o ful W 5.18% as6 [N 2.9 1001%  70.77%  88.87%
corr_pvl_std 1000 M -8.90% 304% 277 9.1% 1.65 739%  6514%  65.60%
corr_prv_std 1000 M 548% 089  181% 200  53% 1.04 9.06%  67.89%  68.45%
corr_pvl_m 1000 M 610% 086  232% 198  33% 0.64 1827%  5596%  82.83%
corr_pvd_std 1000 M 318% 083 | 102% 141 = 33% 0.85 637%  60.55%  80.08%
corr_pv_std 1000 M 535% 080  164% 179  5.0% 1.03 843%  5872%  T73.72%
corr_pvl_std 1000 W 535% 080  29.3% 274  6.8% 143 959%  69.09%  TT.77%
corr_pv_std 1000 W 3.76% 069  207% 213 6.3% 126 875%  6636%  82.57%
corr_pv_m 1000 W 479% 067 | 326% 290  62% 1.03 1252%  62.73%  81.29%
corr_pvl_m 1000 W 521% 063 | 337% 218  4.0% 0.62 1477%  58.18%  84.10%
corr_pv_o 1000 W 435% 062 | 366% @ 279 [NIL0%N 147 1451%  70.00%  85.47%
corr_pvl_std 500 M 7.17% 081  156% 145  2.9% 0.52 824%  5323%  64.03%
corr_pv_std 500 M 453% 066 | 117% 114  3.7% 0.66 1270%  58.87%  73.23%
corr_pvl_m 500 M 457% 062 | 121% 112 | 2.1% 0.42 1569%  6129%  83.43%
corr_prv_std 500 M 429% 058 | 113% 124  6.1% 1.10 698%  60.00%  67.29%
corr_prvr_std 500 M 346% 051 [[64% | o72 [N o005 14.62%  4597%  75.82%
corr_pv_m 500 W 465% 067  27.0% 242 62% 1.00 1575%  66.15%  81.71%
corr_pv_o 500 W 454% 060 = 32.8% 268 | 9.6% 142 11.09%  63.85%  86.24%
corr_pvl_std 500 W 4.18% 056  155% 152  52% 0.99 9.84%  60.00%  78.09%
corr_pvl_m 500 W 459% 055  212% 156 | 2.1% 0.4 2149%  5308%  84.78%
corr_pv_std 500 W 300% 050 @ 179% 177  5.7% 1.04 1330%  66.15%  82.84%
corr_pvl_std 300 M 511% 057  146% 135  52% 0.87 1039%  55.65%  61.24%
corr_pvl_m 300 M 422% 055  108% 101 [N0S%Y  o.2 21.03%  49.19%  82.70%
corr_prv_std 300 M 349% 047  122% 124 | 2.4% 0.43 835%  50.77%  64.40%
corr_pv_std 300 M 325% | 0.40 081 [100% . 003 2398%  5242%  72.20%
corr_pvd_std 300 M -2.39% ﬂ 100 29% 053 12.79%  54.03%  80.85%
corr_pv_m 300 W 391% 047  156% 143  3.6% 0.58 12.64%  56.15%  82.55%
corr_pv_o 300 W 355% 045 @ 225% 189 | 84% 123 785%  6231%  86.65%
corr_pvl_m 300 W 346% | 041 @ 152% 126 | 13% 024 2647%  56.15%  82.90%
corr_pv_z 300 W -2.54% 120% 122 53% 091 852%  63.08%  81.99%
corr_prv_m 300 W 2.78% h 0.76 1.3% 025 19.59%  56.49%  82.05%

ZRIRIR: Wind, REARIRMARE GE: GiithdiEk 2013-01-14 E 2023-12-01; BEFWGHAILLRE EAGYBREBFRERM)
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B3k 49: IR RRIMENBEF (ICIR>0.5) HEMHEXMEEF 2B XSt

corr_prv_m corr_prv_std corr_prvr_std corr_pv_o corr_pv_std corr_pvd_std corr_pvl_m

corr_prv_m
corr_prv_std 0.11
corr_prvr_std 0.09 0.38
corr_pv_o 0.12
corr_pv_std 0.09
corr_pvd_std 0.08 0.21
corr_pvl_m 0.20 0.10 0.10 0.20 0.09

corr_pvl_std 0.12 0.20 - 0.50 0.24 0.32

BRRIR: Wind, F&ARMEE GE: GithtEk 2013-01-14 Z 2023-12-01)
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RiEEFEAER SRR
SHIHEERN,

corr_pv_std 1 corr_pv_m EFZLNaERNEZWF L,

corr_pvl_m # corr_pv_m EFZ BN RIME AFS, corr_pvl_std,

Hrb corr_pv_m EFH 2019 £

RELBHIBKIEHHE, 2022 FHIAEER. LRETFHBEFHBHNEIEERIFS
WM. corr_pvl_std AF5EREFHIANFEZSZEFEHEBEXMR IC HXM.

B 50: 2HiIFHEENRNBFHBNBXEETF
Fh=WmGIT

——corr_pvl_m corr_pv_m ——corr_pvl_std corr_prv_m corr_pv_std

> X > » Ol » » > » > X
NAEENEESN N SN NN N AN
A 5 2O X\ D Q) o W\ o G

<
I S S S S S T A .

B3 52: corr_pvl_std 58 IEFHXEHK

BP_LR
1
VSTD_1M DP
0.5
TURNOVER_1M EEP
STD_1M EP_TTM
ROE_TTM Ln_MC

NP_Z

Momentum_1M

ICHH %14

$E: 1) GitETER 2013-01-14 F 2023-12-01; 2) X A ERLEREEARST
HER

ZRKRIRE: Wind, FE&ARARE

Bk 51: 2HiHEEARNBFHNBNEXEETF
FHBTR ST

——corr_pvl_std corr_pvl_m

corr_pv_std ——corr_pv_m

corr_prv_m

3

25

15

0.5

B 53: HITHEEARABRFHENEXEEF

SEFEH BTN ST

25%
s
a

N
8
K

b
% |

5%

= =
2 a 5 3
X 2 B
corr_pvl_m
COM_PV_M  p—
corr_prv_m
corr_pv_std

8
-10%

-15%
-20%

-25%

mgroupO = groupl ®group2 ®group3 =group4 mgroup5 ®group6 ®group7 ®group8 ®group9

SE: 1) %itEHER 2013-01-14 F 2023-12-01; 2) BEUEMNLLREERLT
17%4; 3) Group0 HEFER—4H, Group9 AEFEZA—E
BRIRIE: Wind, F&ATZE
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2T i

F O EFERAH M T FR I HRREF

BEAHEENERBHEANHCRANHER, RIVBLAETEBAHOREE. R
B BEZRT, UARTRRSKFOF/AHL 12 METF, FRBTXEATETELR
SEEMR AL

E%* 54: FEWEAHEFHESR

EiLe= s fatR g R %

Pap il 6k Papiib 2] 353 doc_kurt HEDHEKEIIER R EE DR E D FHIIEE
pap il 6nE Pap it L doc_skew HED HEKEEIRRREE N B BN RE
DHREED PR EDAFDITEE doc_std HED HEKEBIBERRIREE D TR BITEE
DR A EFI60% & EE IR R ML doc_vol_pdf60 HEDFHREE DB E60% 5 bR E DU
DR DA EFLT0% & EEUER R L doc_vol_pdf70 HEDHUREER DB HEIT0% S bR E DU
DR DA EFIB0% & EE U R FR ML doc_vol_pdf80 HED R DB HFI80% S LR DU
DR D HEFII0% & EL U R FR ML doc_vol_pdf90 HED R DA HF 0% S LR U
DR S H EFII0% & ELURER R ML doc_vol_pdf90bi HED PR A H D IBI0% & bz 2 531
PR ) EFH95% o ELUR R R ML doc_vol_pdf95 HEDHUREER DA EZ5% &5 bR E U
DR D HEERII0OAR S doc_vol10_ratio HE DR D BEDRIIORSEL
DHREEESHEBHISK GEL doc_vol5_ratio HEDHREHEEDAEDHISK G

NP R DAFIFIS0AR SEE doc_vol50_ratio HED SR DAFIAIS0OR SLE

FRBRIR: hELRMRE

doc_vol_pdf90_std. doc_vol_pdf95_std #1 doc_vol_pdfo0bi_std B F7EM9 Mk AIE 15
BEREFEHMYE. ETHXMST, BNABBEEBIHETFIAUTHE: EBSHHIKE
FHRERSEEEF

> BEBESHERETFEEERS BN EINMITERBXEF, BfmEE (doc_std). RE
(doc_skew) 51&[E (doc_kurt), ZEEFHBEMEASB FEESHLLEEF. H
#, doc_skew_std EFHELL EMER S HRAKEFHERBRABE. ELTIHEEN
KAAENERBeAN, HICH{EHN-586%, ICIREHN0.71; 7R 300+, H
ICIR =¥ ~F%4 0.29.

> FEBSHLLEFEFEWRERMASERELIEEE (20 doc_vol50_ratio) MRS AER HEE
¥ (i doc_vol_pdfo0) FMNFH. NFUUAENRE, XXEFEZRMAREN
BN, BSHESEBRSE VBB TFHRIEEFEERSEEXE. NEFENEREXRE,
doc_vol_pdf90_std. doc_vol_pdf95_std #1 doc_vol_pdf80_std =ANEFAEMMERRIE
HEBHEXFERRIM. U doc_vol_pdfo0_std A, EL2HIATEER, HICIR KIMK
1.52, HFZTUWNEBIT 28%; 7E5P% 300 &1, H IC ¥{E4-5.6%, ICIR %7 0.83.
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ZakE, EBSHEETFEARMRTEBS>HBHEAKEF. H9 doc_vol_pdfao_std.
doc_vol_pdf95_std #1 doc_vol_pdfaobi_std B FEERIM T, ELRIEREHHEER
SRROTUMGE DA RIFRVBIAM, EBXE,

% 55: FEEAOHEFELTHEERNAEONHERMRIELER (ICIR>0.5)

IC¥{E ZEEE  ZABE  ZABHES =NHIR ZABEME |FX
RA LI

doc_vol_pdf90_std -8.86% 5.74% 7L77% 73.74%
doc_vol_pdfos_std -8.39% 240 5.14% 70.97% 74.14%
doc_vol_pdf9obi_std -8.34% 219 591% 72.58% 73.42%
doc_vol_pdf8o_std -7.91% 125 184 533% 72.58% 73.11%
doc_vol_pdf95_o -6.80% 1.07 2.74 5.2% 118 1239%  6210%  80.79%
doc_vol_pdfos_m -9.06% 1.06 243 52% 110 7.87% 59.68% 63.75%
doc_vol_pdfo0_m -8.56% 1.01 230 3.8% 0.81 1134%  57.26% 62.06%
doc_vol_pdf60_std -6.06% 097 21.5% 227 5.8% 1.07 1158%  57.26% 69.71%
doc_vol_pdf90bi_o -6.88% 097 247 4.7% 1.02 1119%  58.87% 78.99%
doc_vol_pdf90_o 6.23% 097 262 42% 1.00 1277%  5726%  80.41%
doc_vol_pdf9obi_m -8.57% 095 210 3.9% 0.81 9.77% 55.65%  59.42%
doc_vol_pdf70_m 197% 0.89 211 3.7% 0.73 1435%  54.03% 69.34%
doc_vol_pdf80_m -7.50% 0.87 24.8% 2.06 2.3% 0.50 1296%  49.19% 61.19%
doc_vol_pdf60_m -7.54% 084 |283% 231 6.5% 1.22 11.66%  57.26% 68.81%
doc_vol_pdf80_o -5.10% 0.84 23.9% 246 5.0% 110 1426%  59.68%  82.61%
doc_vol_pdf70_o -4.22% 0.79 18.3% 225 4.6% 1.05 8.17% 62.10%  80.29%
doc_vol_pdf70_std -5.64% 0.76 20.7% 226 4.6% 110 8.93% 60.48% 67.44%
doc_vol50_ratio_std -7.28% 0.72 21.2% 1.86 5.1% 0.88 1185%  57.26%  45.36%
doc_skew_std -5.86% 071 16.0% 1.49 3.3% 0.75 9.46% 58.87% 73.32%
doc_vol_pdf95_z -3.74% 0.66 9.5% 1.35 0.2% 0.07 9.49% 47.58% 69.13%
doc_vol_pdf90_z 3.61% 0.63 10.7% 145 0.3% 0.09 1135%  4597% 68.05%
doc_vol_pdf60_z -3.45% 0.60 9.7% 1.40 0.6% 021 1060%  53.23% 74.17%
doc_kurt_std -6.18% 058 14.6% 1.15 2.6% 045 1372%  5308%  51.12%
doc_vol_pdf9obi_z -3.38% 058 8.2% 115 1.1% -0.28 13.63%  44.35% 67.19%
doc_vol_pdf80_z -3.29% 0.56 9.1% 1.19 1.1% 0.26 1443%  48.39% 68.89%
doc_vol10_ratio_o 6.57% 055 17.2% 1.29 3.5% 0.55 1692%  5242%  52.09%
doc_vol5_ratio_o 6.39% 0.54 16.8% 127 3.1% 049 1793%  5242%  53.41%
doc_vol50_ratio_o 5.75% 0.54 13.0% 1.02 0.3% 0.09 1444%  4677%  56.60%
doc_vol_pdf70_z -3.36% 0.54 7.9% 1.05 -1.2% -0.30 1863%  45.16% 71.42%
doc_std_z 2.71% 0.54 7.4% 1.32 1.8% 0.56 9.91% 58.87% 60.64%

BRSRIR: Wind, FE&ARIMEE GE: GithiER 2013-01-14 & 2023-12-01)
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E%* 56: FHRAHEFEETHEENRAERMNAHMHRIELSER (ICIR>0.5)

B ZABE ZABHEL FEE

o ZBOME MmFX
RA B

doc_vol_pdf95_std -6.67% 13.6% 2.74 6.37% 75.38% 79.02%
doc_vol_pdf90_std -6.73% 4.25 14.6% 2.67 7.42% 70.77% 72.18%
doc_vol_pdf80_std -5.67% 4.14 14.6% 2.55 7.10% 72.31% 74.55%
doc_vol_pdf90bi_std -5.95% 3.95 11.7% 2.38 5.56% 69.23% 77.91%
doc_vol_pdf95_o -6.37% 0.90 4.20 17.2% 244 14.97% 70.00% 76.32%
doc_vol_pdf95_m -1.35% 0.89 3.50 9.5% 1.44 11.22% 58.46% 62.85%
doc_vol_pdf90_m -7.10% 0.88 343 8.5% 132 12.03% 62.31% 60.86%
doc_vol_pdf90_o -6.03% 0.85 3.83 15.3% 222 13.76% 67.69% 75.55%
doc_vol_pdf90bi_o -6.34% 0.84 3.97 16.9% 2.26 15.07% 67.69% 72.86%
doc_vol_pdf70_m -6.34% 0.84 50.7% 3.34 11.1% 1.78 10.56% 63.85% 72.55%
doc_vol_pdf80_m -6.42% 0.84 48.3% 3.22 8.0% 1.32 10.50% 56.15% 65.00%
doc_vol_pdf60_m -5.62% 0.78 44.1% 3.53 14.4% 2.56 4.73% 73.85% 73.63%
doc_vol_pdf60_std -4.60% 0.78 33.7% 3.57 14.1% 2.60 5.07% 71.54% 70.60%
doc_vol_pdf90bi_m -6.71% 0.76 47.7% 2.95 6.9% 1.00 15.26% 59.23% 57.46%
doc_vol_pdf80_o -4.92% 0.74 45.7% 3.37 14.7% 224 16.77% 68.46% 80.45%
doc_vol_pdf70_std -4.09% 0.65 34.5% 3.37 10.1% 2.01 8.49% 66.92% 79.92%
doc_vol_pdf95_z -3.90% 0.64 22.7% 2.66 3.3% 0.79 5.42% 60.77% 75.48%
doc_vol_pdf70_o -3.76% 0.64 35.4% 311 15.0% 245 7.37% 70.00% 79.06%
doc_vol_pdf90_z -3.80% 0.60 24.5% 2.68 4.1% 0.92 10.57% 60.00% 74.68%
doc_skew_std -3.77% 0.57 24.4% 2.54 5.2% 1.50 7.00% 68.46% 84.75%
doc_vol_pdf90bi_z -3.35% 0.55 19.5% 2.27 0.9% 0.23 10.32% 50.00% 73.93%
doc_vol_pdf60_z -3.05% 0.52 22.5% 2.60 5.4% 1.30 8.79% 67.69% 78.63%
doc_vol_pdf80_z -3.39% 0.52 22.6% 246 2.9% 0.71 11.33% 57.69% 78.24%

FRKIR: Wind, FE&RARMRE GE: GritatER 2013-01-14 Z 2023-12-01)
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E% 57: EBHFRTEFFRDLEEAMNTEBLHET ICIR B 5 METREEN
EZ Skl

B 50X IC9E ZHE ZLBIMEYE ZLBUMHE MFX
A B

doc_vol_pdfoo_std full M -8.86% 283% 341 | 9.8% 223 5.74% TL77%  73.74%
doc_vol_pdfos_std full M -839% 212% 355  10.3% 240 5.14% 7097%  74.14%
doc_vol_pdfoobi_std full M -8.34% 26.8% 336 9.0% 219 5.91% 7258%  7342%
doc_vol_pdf80_std full M -791%| 125 27.8% 305  80% 1.84 5.33% 7258%  73.11%
doc_vol_pdfos_o ful M -6.80% 107 272% 274  52% 1.18 12.39% 62.10%  80.79%
doc_vol_pdfos_std full W -667% 107 | 451% 422 [13%6% 2.74 6.37% 7538%  79.02%
doc_vol_pdf90_std full W -6.73% 106 | 484% 425 267 7.42% 7077%  72.18%
doc_vol_pdf8o_std full W -567% 095 | 49.4% 414 255 7.10% 7231%  74.55%
doc_vol_pdfoobi_std full W -595% 094 = 440% 395 = 11.7% 238 5.56% 69.23%  77.91%
doc_vol_pdf95_o full W -637% 090 [ISBGIN 4.20 2.44 14.97% 7000%  76.32%
doc_vol_pdf90_std 1000 M -7.96% | 124 249% = 248  6.2% 1.10 9.96% 66.06%  73.58%
doc_vol_pdfos_std 1000 M -7.58% 124  244% 267  83% 151 8.42% 6881%  74.70%
doc_vol_pdfoobi_std 1000 M -7.82% 123 27.1% 258  1.2% 1.20 12.79% 67.89%  7327%
doc_vol_pdf8o_std 1000 M -7.12% 107  229% 215  4.9% 0.82 14.78% 6147%  T2.41%
doc_vol_pdfos_m 1000 M -7.91% 093 232% 178  2.9% 047 16.03%  49.54%  62.23%
doc_vol_pdfos_std 1000 W -597% 090 333% 305  85% 1.66 8.19% 7091%  78.77%
doc_vol_pdfoo_std 1000 W -593% 085 32.3% 290  7.0% 1.25 10.65% 62.73%  72.35%
doc_vol_pdfoobi_std 1000 W -554% 080 33.6% 287  64% 1.18 11.49% 64.55%  T7.90%
doc_vol_pdfos_m 1000 W -667% 078 & 402% 270  4.3% 0.66 1767%  5273%  63.58%
doc_vol_pdfoobi_o 1000 W -582% 074 39.7% 268  7.8% 097 2505%  5636%  T73.35%
doc_vol_pdfoo_std 500 M -633% 094 | 129% @ 124  24% 0.40 1648%  5161%  74.44%
doc_vol_pdfos_std 50 M 573% 086 | 102% 103 18% 032 1825%  5887%  T4.57%
doc_vol_pdfoobi_std 500 M -570% 082 | 109% 102 = 12% 021 1812%  5645%  73.72%
doc_vol_pdf95_m 500 M -601% 0.72 - 0.83 - 027 28.00% 4597%  59.04%
doc_vol_pdf8o_std 500 M -507% 070 | 108% | 101 = 15% 026 1575%  5081%  72.16%
doc_vol_pdfoo_std 500 W -534% 076 222% 209  4.6% 0.85 11.39% 61.54%  T71.99%
doc_vol_pdfos_std 500 W -521% 074 21.8% 216  6.1% 1.16 10.90% 64.62%  78.16%
doc_vol_pdfoobi_std 500 W -453% 065 211% 194  51% 0.88 1585%  57.69%  76.88%
doc_vol_pdfos_m 500 W -564% 064 27.0% 198  3.4% 0.50 2213%  53.08%  62.16%
doc_vol_pdf8o_std 500 W -435% 061 194% 173 59% 0.99 14.35% 65.38%  75.45%
doc_vol_pdf90_std 300 M -560% 083 | 141% 130  25% 041 2526%  57.26%  73.07%
doc_vol_pdfoobi_std 300 M -537% 077 | 124% | 121 | 15% 026 2517%  5161%  75.02%
doc_vol_pdfos_std 300 M -533% 077 | 13.0% @ 126  3.5% 0.61 1120%  58.06%  75.35%
doc_vol_pdf8o_std 300 M -419% 061 [86% S 089  25% 0.44 1548%  50.00%  73.85%
doc_vol_pdfo5_m 300 M -488%| 053 11.7% 094 | 0.9% 0.16 2744%  5565%  55.09%
doc_vol_pdfo0_std 300 W -3.72% 052 124% @ 121 2.7% 0.50 12.80%  5692%  73.67%
doc_vol_pdfos_std 300 W -357% 051 14.0% 140 | 16% 031 2334%  5538%  78.65%
doc_vol_pdf95_m 300 W -3.52% 081 | “13% -0.16 34.44% 48.46%  58.92%
doc_vol_pdfoobi_std 300 W -277% 084 | -0.6% -0.06 2307%  4846%  77.82%
doc_vol_pdf90_m 300 W -3.12% 0.70 - 021 34.98% 4538%  55.83%

BERKIR: Wind, FE&ATMRE GE: GiitatER 2013-01-14 ZE 2023-12-01)
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Bl 58: £HIFEERRMEXEGF (ICIR>0.5) HERAYHETZEMNHEE ST

doc_kurt doc_ske doc_std doc_vol doc_vol doc_vol doc vol doc_vol doc_vol doc_vol doc_vol doc_vol doc_vol doc_vol doc_vol doc_vol doc_vol doc_vol doc_vol
_std w_std _z 10_ratio 50_ratio 50_ratio 5_ratio_ _pdf60_ _pdf60_s _pdf70_ _pdf70_s _pdf80_ _pdf80_s _pdf90_ _pdf90_s _pdf90bi _pdf90bi _pdf95_ _pdfds5_s

0 m td m td m td m td 0 _std [} td

doc_kurt_std 089 014 060 051 070 060 046 019 038 019 014 028 024 021 021 018 020
doc_skew_std 0.89 014 045 039 048 045 035 017 031 007 021 018 027 025 018 024 016 022
doc_std_z 014 014 005 004 013 004 010 012 014 014 015 015 015 047 007 017 006 017
doc_vol10_ratio_o 060 045 005 083 059 089 049 012 036 012 005 021 013 035 008 032 009
doc_vol50_ratio_o 051 039 004 083 045 081 043 009 o031 017 012 025 011 034 008 031 008
doc_vols0_ratio_std 070 048 013 059 045 058 043 017 033 008 012 020 022 015 018 014 018
doc_vol5_ratio_o 060 045 0041088 o081 058 048 012 034 011 004 020 012 035 007 032 008
doc_vol_pdf60_m 046 035 010 049 043 043 048 073 076 031 057 042 058 043 038 034 035 034
doc_vol_pdf60_std 019 017 012 012 009 017 012 073 068 06l 06l 052 056 052 033 044 029 044
doc_vol_pdf70_m 038 031 044 036 031 033 034 076 068 056 078 053 074 054 044 047 040 047
doc_vol_pdf7o_std  [05008 007  0.14lE0HE N OEOIGEE o031 o061 056 075 078 064 057 033 05 029 051
doc_vol_pdfgo_m 019 021 015 012 017 008 011 057 06l 078 075 074 088 062 047 059 042 056
doc_vol_pdf8o_std 014 018 015 005 012 012 004 042 052 053 073 074 077 073 03 069 034 064
doc_vol_pdfgo_m 028 027 015 021 025 020 020 058 056 074 064 088 077 076 051 072 046 068
doc_vol_pdf90_std 024 025 047 013 011 022 012 043 05 054 057 062 073 076 035 08 031 084
doc_vol_pdf90bi_o 02 018 007 035 034 015 035 038 033 044 033 047 039 051 035 034 081 032
doc_vol_pdf9obi_std 021 024 047 008 008 018 007 034 044 047 055 059 069 072088 034 029 083
doc_vol_pdfg5_o 018 016 006 03 031 014 032 035 029 040 029 042 034 046 031 081 029 0.29
doc_vol_pdfes_std 020 022 047 009 008 018 008 034 044 047 051 056 064 068 084 032 083 029

BRRIR: Wind, F&ARMEE GE: GithtEk 2013-01-14 E 2023-12-01)
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REEFREHRCRA

HIHEER, EBAEEFEERRERNBEARLE . E+, doc_vol_pdfoobi_o Fa
doc_vol_pdf95 o AFEMHEZEWHREEZMFELZ; doc_vol10_ratio_o F1 doc_vol5_ratio_o
EF % L BEIL R RIFERIGER, HE 2015 FREDMMERRE. NRiEMHAERE, LR
EFoAFEEBHWER AN R, HEFEEEXDE.

EX 59: 2HIFEEANRMAREFNEBSHETE ER60: 2HIFEEARABRFNERSTETFE
=gt s gt

——doc_vol_pdf90bi_o doc_vol_pdf95_o ——doc_vol_pdf90_o

——doc_vol10_ratio_o doc_vol5_ratio_o ——doc_vol_pdf95_o
doc_vol_pdf70_m doc_vol_pdf80_std

doc_vol_pdf90bi_o doc_vol_pdf90_o
200

180
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140

4 ~
. Y
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0
Nal Nal Nl Nl D o Nl \al \al Nal
rb\(1>"l/ V\q/\'lx (3\,]9/ b\qp/ A \,]/\'1/ %\"19 q\qﬁ Q\,IQ \\,ﬁ’lx qpfl/ rb\(1>"l/
S I A I A S I

v v v v v v v v v v v

B3R 61: doc_vol10_ratio_o SEAEFHXRY Ek 62: £SEEARABRFNEBSTETFS
HEN BT WA

40%

BP_LR
1
VSTD_1IM DP 30%
0.5
20%
TURNOVER_1M EEP
10%
STD_1M EP_TTM 0% I I I I
o ° ° 1S3 2
5 0 o ! <
2 g g E g
-10% il 5 5 l g
_ ° ° 3‘ _I
ROE_TTM Ln_MC e o o i 2
I o I
-20% é 8 -8 g §
NP_Z Momentum_1M
-30%
ESEE 1k EES kS ICHE% M

mgroup0 = groupl ®mgroup2 ®group3 =group4 mgroup5 mgroup6 ®group7 ®group8 ®group9

$E: 1) GitETER 2013-01-14 F 2023-12-01; 2) X A ERLEREEARST SE: 1) %itEHER 2013-01-14 F 2023-12-01; 2) BEUEMNLLREERLT

HEFR 17%4; 3) Group0 HEFER—4H, Group9 AEFEZA—E
ARBRIR: Wind, R&ARRS BRIRIR: Wind, F&ARMTE
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RETE

AHTE R FETRSEE AR RiFR

AXPFERFEERE (REEMWART (2) anfaF A B A3 5 R A M FRE Nk 32 5T
E) MEERNARFEMZSLIER, FEENAIRET AR AR E MR AR E B ik
EHERERTRESLER, AR SLERENESE5ESE, ZEFENRMIT
WEBERMIBAMRS. ZiETES, RARESFINHARZZITARBREEL, RBEET
PRI R A . R, HOMET 10 MEATRSHMAENENRFER T, HHEITH
MM . FAIXTEE T RAAREIRAFSZR G 30 #5701 3 FEHENEXF, UREEHTHRI T
FEENER, KU LERMSHMETFRERALEZRN.

B 63: MHTEETHAESR

FEHRE R

BI10%E A &L
B120%E A S EEARHZ
B120%/E #A & EEAhE

3STHRERAT20%/E HA & LA =

STEI20%/E A S b
RSABT20%/EHA S b
HISEHA S L
AIS0AMAGLL
EIREIREE T
AIL0EIS0E AL

FRRIR: hE&ARMRER

Ei-L it 2] HWES*®

crowd_fftv10 R M TR0 RIBEIRM TG, EXL0%IRE SEb
crowd_fftv20_30s_no0 R M T30 REBEERA LminBUE R Z
crowd_fftv20_30s_w0 EREMTRI0sRBEIBEF IminEIBHZ
crowd_fftv20_3s_w0 R M T3S IRIBEIEF L minBUE(HS

crowd_fftv20_high BEMTHRI0sIRBEIRMTING, WEM20%RE Lt
crowd_fftv20_low BEH TR0 RBIIEM TG, BUKIA20%52E SLb
crowd_fftvs BEMHTR30sRBEIBMIIRE, BEI5&ES Gt
crowd_origin_v50 BEMHTR30sIRBEHIBMZIYG, BXATS05&(ES &t
crowd_fftv50m10 BEH T HR30sIRBHIRMEIRG, BAIS05RZIFRAISES &Gtk
crowd_fftv50m5 BEMHITR30sIRBEHIBMEIYG, BXATS0RFIFRAILOES ALt

crowd_fftv50m10_std. crowd_fftv20 3s_wo0_std 1 crowd_fftv50m5_std B FEZ ik
BEFAEREAHM. ETHEIXERIHTMETRESN, XBUSFRFERTFSAUTH
X EMMFEET. BEMTLENPBFERT.

> EHRFERETFIER crowd origin_v50 EF, iZEFHEE B —EIBFERFESMER
W RMER . HF, crowd_origin_v50_std BT EHIFEEAEECHMETH ICIR
7118, FUZTBEWNEET 26%; 7R 300 FHACIMES, ZEFEYERR
TB%, IC 31EH-2.76%, ICIR J30.39.

> EEMAERNIRTE R T REBIEIRER SRR E F S B IBE  SR R GT R, HiFEd
SEERSAER, B crowd_fitvs0 FEF. He, crowd_fftv20_3s_w0_std EFEE ™A
FhiE 1000 SEEAAMME ANEE, ICIR 8T 1.30, FHZ=WERIT 20%. It
&b, crowd_fftv50m10_std EFELEHA. Ik 500 FAiA3R 300 FENHNERL IS P AR B HM
STEHMMFERTFHENE. £HHBERACHET, ZEFICIR K 1.30, =W
X% 25.5%; TEIFIR 3003EEF, H IC #1E4-3.51%, ICIR 75 0.54,

22 FERIR, crowd_fftv20_3s_wO0_std F1 crowd_fftv50m10_std B F A RINEGF, S HUERR
SEERYESERAERREEN, EEXE.
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ZBIM ZLEBHMEY e e ek )i
= A B

crowd_fftv20_3s_w0_std -5.09% 20.1% 3.46 5.5% 1.95 2.61% 68.75% 81.23%
crowd_fftv50m10_std 7.30% 25.5% 3.68 237 257% 79.69% 83.95%
crowd_fftv50m5_std -7.93% 127 25.7% 371 - 232 2.70% 75.00% 82.13%
crowd_fftv20_high_o 7.11% 126 26.5% 335 5.3% 1.64 3.75% 73.44% 86.11%
crowd_fftv20_30s_no0_std | -8.23% 124 27.0% 324 227 3.63% 75.00% 80.23%
crowd_fftv20_30s_wo0_std | -8.23% 1.23 25.9% 315 - 225 3.44% 75.00% 80.07%
crowd_fftv50m5_m -7.15% 121 29.3% 346 5.2% 162 8.26% 68.75% 77.09%
crowd_origin_v50_std -8.59% 118 26.1% 329 NG0B 231 3.26% 76.56% 78.73%
crowd_fftv10_std -8.72% 117 24.6% 260 6.1% 161 5.22% 71.43% 77.02%
crowd_fftv5_std -827% 116 24.4% 247 6.3% 1.61 4.83% 68.75% 76.32%
crowd_fftv20_high_std -4.34% 115 16.3% 316 5.0% 211 2.04% 75.00% 85.74%
crowd_fftv20_low_o -9.31% 113 32.4% 3.00 4.2% 0.99 6.53% 57.81% 76.35%
crowd_origin_v50_o -8.09% 111 27.5% 2.85 2.5% 0.70 5.01% 54.69% 82.70%
crowd_fftv20_low_std 7.11% 111 21.0% 302 AN 223 2.98% 71.88% 79.74%
crowd_fftv50m5_o -3.05% 1.07 12.8% 254 -0.4% -0.16 6.51% 50.00% 88.63%
crowd_fftv20_30s_w0_o -8.20% 1.06 27.2% 2.66 1.5% 0.40 5.28% 50.00% 78.02%
crowd_fftv20_30s_no0_o -8.25% 1.06 27.7% 271 1.2% 0.32 5.74% 51.56% 78.27%
crowd_fftv10_o -8.43% 1.01 28.1% 247 1.3% 031 7.30% 50.00% 71.37%
crowd_fftv20_3s_w0_o -6.61% 1.00 24.3% 273 2.1% 0.59 5.77% 53.13% 83.50%
crowd_fftv5_o -8.03% 0.97 27.4% 250 1.2% 029 9.09% 51.56% 69.06%
crowd_fftv20_high_m 10.07% 0.96 265 5.5% 1.04 7.16% 57.81% 63.03%
crowd_fftv20_low_m -10.30% 0.94 - 246 4.8% 0.88 6.48% 57.81%  49.70%
crowd_origin_v50_m -9.86% 091 31.2% 236 41% 0.75 6.92% 57.81% 54.47%
crowd_fftv20_30s_no0_m | -9.24% 0.87 29.3% 222 3.5% 0.65 6.87% 5625%  47.96%
crowd_fftv20_30s_w0_m -9.15% 0.85 28.7% 218 3.3% 0.60 7.42% 5313%  47.46%
crowd_fftv10_m -8.74% 0.82 25.8% 1.89 2.7% 048 6.89% 5429%  42.94%
crowd_fftv20_3s_w0_m -8.14% 0.80 26.2% 213 2.9% 0.53 9.32% 53.13% 54.75%
crowd_fftvs_m -8.35% 0.79 24.1% 1.87 1.8% 033 7.93% 5156%  40.41%
crowd_fftv50m5_z 2.44% 0.69 7.8% 151 1.1% 0.44 3.63% 54.69% 82.93%
crowd_fftv20_high_z 427% 0.66 11.1% 1.33 0.9% 027 8.77% 50.00% 75.76%
crowd_fftv20_low_z 4.66% 0.64 9.6% 118 0.8% 024 7.45% 53.13% 71.98%
crowd_origin_v50_z -4.21% 0.60 9.9% 122 2.0% 0.58 4.44% 54.69% 73.82%
crowd_fftv20_30s_w0_z -3.99% 0.56 8.6% 1.05 1.3% 037 6.70% 57.81% 72.79%
crowd_fftv20_30s_no0_z -3.98% 0.56 8.3% 1.02 1.1% 032 7.07% 60.94% 72.76%
crowd_fftv10_z -3.99% 0.55 7.0% 0.89 1.2% 035 6.62% 53.13% 71.08%
crowd_fftvs_z -3.74% 052 5.8% 0.75 0.5% 0.17 9.76% 48.44% 70.36%

BRRIR: Wind, FE&ATRMRE GE: ZiitAtElz 2018-01-08 & 2023-12-01; BEUEMLLREE N Bt TR
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ZEE ZLBHEE Eadi Z LB
=A B

crowd_fftv50m10_std -5.03% 37.0% 5.09 7.7% 322 243%  80.00% 87.16%
crowd_fftv50m5_std -5.65% 38.1% 5.16 9.3% 3.79 201%  87.14% 86.41%
crowd_fftv20_30s_no0_std | -5.52% 35.6% 5.10 8.2% 338 242%  80.00% 85.85%
crowd_fftv20_30s_w0_std | -5.54% 35.7% 5.03 9.7% 3.75 241%  84.29% 85.72%
crowd_origin_v50_std -5.95% 35.5% 5.05 9.8% 363 245%  7857% 84.77%
crowd_fftv20_low_std -4.76% 23.6% 4.06 6.6% 2.83 410%  74.29% 86.38%
crowd_fftv10_std -5.63% 1.19 38.2% 493 9.3% 324 285%  84.51% 84.37%
crowd_fftv20_3s_w0_std -3.88% 112 25.9% 421 7.1% 291 198%  T7857% 85.57%
crowd_fftv20_high_o 6.60% 112 53.9% 551 10.9% 3.07 471%  T85T% 84.15%
crowd_fftv20_low_o -8.62% 109 WO 545 [I29%N 201 528%  80.00% 73.14%
crowd_fftvs_std 5.27% 1.08 36.4% 448 8.1% 2.85 262%  81.43% 84.50%
crowd_origin_v50_o -1.57% 1.06 59.0% 528 8.0% 211 4.54% 72.86% 81.22%
crowd_fftv20_high_m 7.90% 095 | 640% | 453 [N 258 463%  80.00% 71.80%
crowd_fftv20_30s_no0_o | -7.43% 0.93 61.0% 496 7.3% 1.74 511%  70.00% 76.21%
crowd_fftv50m5_o -3.36% 0.92 31.7% 4563 1.4% 051 7.06%  47.14% 87.56%
crowd_fftv20_high_std 2.61% 0.92 15.8% 339 45% 219 236%  7143% 88.11%
crowd_fftv20_30s_w0_o 7.29% 0.90 58.6% 4.84 7.4% 1.75 519%  68.57% 76.28%
crowd_fftv20_low_m -8.67% 089 [ 633% | 420 10.9% 2.20 4.78% 75.71% 55.26%
crowd_origin_v50_m -8.04% 0.87 59.5% 4.17 9.3% 1.99 516%  77.14% 64.04%
crowd_fftv10_o 7.39% 0.84 56.6% 439 7.8% 1.70 553%  67.61% 68.78%
crowd_fftv50m5_m 4.70% 0.83 40.4% 4.00 2.6% 0.66 659%  57.14% 78.68%
crowd_fftv20_high_z 3.64% 0.80 24.9% 336 4.9% 1.73 295%  7143% 82.53%
crowd_fftv20_low_z 4.44% 0.79 28.3% 340 5.2% 1.50 379%  70.00% 76.43%
crowd_fftv20_30s_no0_m | -7.46% 0.76 53.9% 3.69 7.8% 1.58 641%  74.29% 56.66%
crowd_fftv20_3s_w0_o -6.05% 0.76 50.7% 457 5.4% 142 6.05%  62.86% 82.20%
crowd_fftv5_o 6.86% 0.76 50.4% 394 7.3% 1.56 492%  74.29% 66.72%
crowd_origin_v50_z -3.80% 0.74 25.4% 336 5.2% 167 443%  T7.14% 79.30%
crowd_fftv20_30s_w0_m 7.35% 0.74 52.5% 361 8.2% 1.63 647%  75.71% 56.58%
crowd_fftv50m5_z 2.22% 0.72 17.0% 3.70 3.3% 1.55 226%  72.86% 86.28%
crowd_fftv10_m 7.19% 0.70 50.3% 338 8.2% 1.56 534%  71.83% 48.76%
crowd_fftv20_30s_no0_z 3.52% 0.68 23.0% 301 3.7% 123 470%  71.43% 78.77%
crowd_fftv20_30s_w0_z -3.45% 0.66 21.5% 2.83 3.2% 1.05 590%  68.57% 78.85%
crowd_fftv20_3s_w0_m 6.22% 0.64 46.6% 342 6.7% 1.40 718%  60.00% 66.96%
crowd_fftv10_z -3.52% 0.64 21.0% 269 2.6% 0.83 633%  64.29% 76.47%
crowd_fftvs5_m 6.59% 0.63 44.2% 3.05 7.4% 141 581%  68.57% 46.50%
crowd_fftv20_3s_w0_z 2.53% 0.58 18.8% 269 1.4% 055 654%  57.14% 82.19%
crowd_fftvs_z 3.10% 0.57 16.4% 219 0.2% 0.09 847%  57.14% 76.25%

BRRIR: Wind, FE&ATIMRE GE: ZiitAtElz 2018-01-08 & 2023-12-01; BEUEMLLREE N Bt FRERI)
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= OME IGYE ICIR Z2EKE ZTFEL ZLBH ZLEHEYL ;iﬁi ZLBHMER MFFE

crowd_fftv20_3s_wO_std | full M  -5.09% 20.1% 346 5.5% 1.95 2.61% 68.75%  81.23%
crowd_fftv50m10_std fll M -7.30% 255%  3.68 6.8% 237 2.57% 79.69%  83.95%
crowd_fftv50m5_std full M -7.93% 257% 371 7.1% 232 2.70% 7500%  82.13%
crowd_fftv20_high_o fll M 7.11% 265% 335 5.3% 164 3.75% 7344%  86.11%
crowd_fftv20_30s_no0_std | full M -823% 21.0% 324 7.7% 227 3.63% 7500%  80.23%
crowd_fftv50m10_std full W -5.03% 37.0%  5.09 7.7% 322 2.43% 80.00%  87.16%
crowd_fftv50m5_std full W -5.65% 381%  5.16 - 3.79 2.01% 87.14%  86.41%
crowd_fftv20_30s_no0_std | full W -552% 356%  5.10 8.2% 338 2.42% 80.00%  85.85%
crowd_fftv20_30s_wO_std | full W -5.54% 35.7%  5.03 3.75 2.41% 84.29%  85.72%
crowd_origin_v50_std full W -595% 355%  5.05 - 363 2.45% 7857%  84.77%
crowd_fftv20_30s_wO_std | 1000 M  -7.51% 29% 244 6.6% 1.55 4.89% 68.75%  81.60%
crowd_fftvs_std 1000 M -7.36% 236% 225 8.2% 174 4.22% 67.19%  78.00%
crowd_fftv10_std 1000 M -7.83% 24% 225 7.3% 1.60 4.82% 72.86%  78.54%
crowd_fftv20_30s_no0_std | 1000 M -7.53% 252% 263 8.5% 1.97 3.23% 68.75%  82.07%
crowd_origin_v50_std | 1000 M -7.82% 118 23.0% = 248 7.3% 1.61 5.27% 67.19%  80.08%
crowd_origin_v50_std | 1000 W -500% 099 31.0%  3.70 223 3.65% 70.00%  84.68%
crowd_fftv20_30s_noO_std | 1000 W -468% 098  334% 392 - 243 3.91% 7286%  85.81%
crowd_fftv50m5_std 1000 W -477% 097 342% 403 7.7% 2,09 3.13% 7286%  85.96%
crowd_fftv20_30s_w0_std | 1000 W -4.65% 097 319%  3.78 8.5% 224 5.42% 70.00%  85.61%
crowd_fftv20_low_o 1000 w -723% o091 [JEOBIN 3.8 5.3% 1.04 6.99% 57.14%  73.34%
crowd_fftv50m10_std 500 M -463% 077  140% 149 2.6% 0.60 7.20% 64.06%  84.72%
crowd_fftv20_low_o 500 M -560% 073 182% 173 3.0% 0.59 8.63% 54.69%  77.28%
crowd_fftv50m5_std 500 M -481% 073 @ 12.7% 137 1.3% 030 8.24% 54.69%  82.50%
crowd_fftv20_high_m 500 M 669% 069 17.5% 141 3.6% 0.66 7.15% 57.81%  63.24%
crowd_fftv20_30s_noO_std | 500 M -469% 068 137% 141 1.5% 033 13.57% 54.69%  81.24%
crowd_fftv20_low_o 500 W -561% 069 303%  2.54 6.1% 116 10.95% 64.29%  72.84%
crowd_origin_v50_o 500 W -508% 068 27.8% 245 43% 0.87 9.69% 60.00%  80.67%
crowd_fftv50m5_std 500 W -345% 065 133% 150 2.3% 057 10.99% 5857%  86.18%
crowd_fftv50m10_std 500 W -313% 063 156% 179 4.0% 094 4.96% 6143%  87.33%
crowd_fftv20_high_o 500 W 398% 062 21.8% 220 4.1% 0.87 6.01% 62.86%  84.23%
crowd_fftv50m10_std 300 M -351% 054 139% 148 4.0% 0.75 13.68% 62.50%  85.44%
crowd_fftv50m5_std 300 M -322% 052  80% 0.86 1.9% 036 14.05% 5313%  82.15%
crowd_fftv20_3s_wO_std | 300 M -270% 048  6.9% 079 |[103% | 009 18.86% 54.69%  83.15%
crowd_fftv10_std 300 M -333% 048  9.1% 0.96 3.6% 0.69 13.56% 57.14%  79.91%
crowd_fftv20_30s_noO_std | 300 M -2.77% 045 - 0.36 - -0.01 19.73% 4063%  8241%
crowd_fftv50m5_std 300 W -246% | 046  9.3% 1.08 3.4% 0.69 7.16% 60.00%  86.32%
crowd_fftv50m10_std 300 W -2.01% 9.5% 111 1.9% 040 16.79% 5429%  87.19%
crowd_fftv50m5_m 300 W -2.33% 104%  1.09 3.5% 0.62 8.22% 5857%  78.07%
crowd_fftv20_low_o 300 W -2.69% 129% 123 1.7% 032 16.83% 4857%  69.80%
crowd_fftv20_30s_no0_std | 300 W -1.66% 0.65 - 0.02 14.66% 52.86%  86.27%

ZRPRIR: Wind, REARIRMARE GE: GiithdiE 2018-01-08 & 2023-12-01; BENGHAILLRE EA G YR EFRERM)

BRI AR R B E AR
43




CICC
rhE2aa]

E% 67: £HEEEARIARRIET (ICIR>0.5) HMHFEET 2 EMaL Mt

crowd crowd crowd crowd crowd crowd_ crowd crowd crowd crowd crowd crowd crowd crowd crowd crowd crowd_
_fftvi0 _fftvio _fftv2 _fftv20 _fftv20 fftv20_ _fftv20 _fftv20 _fftv20 _fftv20 _fftv20 _fftv20 _fftv50 _fftv50 _fftv50 _fftv5_ origin_
_0o _std 0.30s _30s_ _30s_30s_ w0 _3s_w _3s_w _high_ _high_ _low_ _low_s m10_s m5_m mb5_st std v50_o
_no0_ no0_st wO_o _std 0_o O0_std o] std (o] td td d
0 d

crowd_fftvl0_o
crowd_fftv10_std
crowd_fftv20_30s_no0_o
crowd_fftv20_30s_no0_std
crowd_fftv20_30s_w0_o
crowd_fftv20_30s_wo0_std b 0.30 0.30

0.25 0.66 0.19 0.66 0.20

crowd_fftv20_3s_w0_o

crowd_fftv20_3s_w0_std 055 012

crowd_fftv20_high_o 0.23 0.46  0.12

o _os: [EH

033 063 014 066 0.13

crowd_fftv20_high_std

crowd_fftv20_low_o
015 036 020 050 0.30
048 0.26 066 0.25 064 018 049 021 039 029 054

crowd_fftv20_low_std

crowd_fftv50m10_std

crowd_fftv50m5_m 015 027 021 033 019 033 0416 011 020 037 023 047 036
crowd_fftv50m5_std 029 056 029 078 028 0.75 019 049 023 044 033 0.68- 0.45
crowd_fftv5_std ¢ 0.36 o a 031 038 065 044 017 047

0.11- 026 025 024 028 033

044 036 085 066 039 079 073 0.32

crowd_origin_v50_o

crowd_origin_v50_std

BRRIR: Wind, F&ARMEE GE: GithtEk 2018-01-08 E 2023-12-01)
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RiEEFRERCRIR

EWHIHTEEA, crowd_fftv20_low_o BEFHI % =M %L LBEUN A RIVRIEE LIS KR ERIR,
WRaE DR AT HARFER T, BAEGRFNETFRIENE, SESAEKEXDEEW.
SR7f1, %EFS BP_LR EFH IC 8214813 0.5, 5 STD_1M &1 TURNOVER_1M EF#
BE ML MIEIR 0.5. S, crowd fftv20_high_o. crowd_origin_v50_std ZEFt B HKF
B % kBRI R TR I -

B3k 68: 2HiFEENRNBFHIMABTERETFENL
Rl Y

—— crowd_fftv50_o
crowd_fftv20_30s_w0_o

crowd_fftv20_30s_no0_o
crowd_origin_v50_o

25

20

0
2018/2/22

2019/2/22

2020/2/22 2021/2/22 2022/2/22 2023/2/22

E5R 70: crowd_fftv20_low_o 5E M EFHXEH

BP_LR
1
VSTD_1M DP
05
0
TURNOVER_1M — EEP

STD_1M EP_TTM
\\\J/
ROE_TTM Ln_MC
NP_Z Momentum_1M
B FEmE R XM ICHEE M

E: 1) GeitAtiE% 2018-01-08 & 2023-12-01; 2) TR EMLLEREENET
HEFER
FIRRIR: Wind, hE&ARMRH

B 69: 2THiFHEERNRNBFHMAGTERETFENL
BEamg it

——crowd_fftv20_low_o

crowd_fftv20_high_o
crowd_fftv20_30s_wO0_std

——crowd_origin_v50_std
crowd_fftv50m5_std

0.5

0
2018/2/22 2019/2/22 2020/2/22 2021/2/22 2022/2/22 2023/2/22

B3R 71: EHGEERRABRFOMBFERFIE
FEHBTR S

30%
20%

" |‘m I“m I“n I“m I“w
o, o o, 0 o

1

]
K3

Q

3 g 3 3 g
2 < £ > 3
S a < 8
-10% g 3 g‘ > @
5 g < S 8
° S 5 ° 2
] £ H £
< | o p
5
-20% T S 2
s s
S 5

-30%

-40%

mgroupO = groupl ®mgroup2 ®group3 ®group4 mgroup5 mgroup6 ®group7 ®group8 ®group9

E: 1) GEitEEA 2013-02-22 E 2023-12-01; 2) BEHWHEMLLREEALT

IHEN; 3) Group0 NETFER/IN—4H, Group9 HEFEZA—A

FRPRIR: Wind, PE&ARMRH
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FEGLEEFEEENEH

BRERAFRMRTARERESRENES, ZERFHROBREHR “RARE" R
[, REERFERME, URGSELAENERROBHWE. RNFIFZOKIEN K LHiE, 4
BT B3NMEERET, HEFREEAZ TR EMEAEBCHBMIERE.

B& 72: AEREFHESN

AR R

AREEOAEZEI AL

520k TR AR A L

[E50kE MR TR FRpEAR A LE

BEBRBHYARSSENAL

SHEEEYARZSENSLL

BEEELYERFESENAL

FREMRGEE

FREAEELSEE

BEMRZ I

AI20kE MRt M AR A b

AIS0KEE R R Al32 b

BI20kE: T BRHRaE A3 A kL

B120k&k EBK a3 A3 A LL

FRRIR: hEARMRER

£ 2] HWEFE

trade. bidaskRatio L BAtick BT BROLZIWE (FEXRENESETRZPEMEZE) &
- PRAE L E

trade_bottom20retRatio E20iRKESIRII R R RIME R EFT SELE, FRIMUREEERZ

trade_bottom50retRatio JE50IRKE SRR UE R 2T G LA, SRR ZM

trade_CBuyRatio LEMMERENZEE 5 H AR EMLLE

trade_CRatio LHFERE (BIFXPMsy) E5L4RSMREMLLGI

trade_CSellRatio LEHAERENEEES YA B EMLLE

trade_headRatio FRE—ENENNRRES Y HSHREM LA

LUBAZRESERRAETHINNIHZENES, HERENARENEES

-
trade_netBuyRatio S EHENGREEN BT )

trade_tailRatio KRR —ERBRNARES Y H SRR EMLLE
trade_top20retRatio HI201RKE R, W5 R E thFIRIE
trade_top50retRatio HISOMRKEH, WEHESmMARZEEIRHE
trade_topNeg20retRatio HI201RKEH, INGEERN HHEIT YRR S R ELLFIMISE
trade_topPos20retRatio HI201RKE S, WM ERNTFRERS MR HINISE

trade_headRatio_std f trade_top20retRatio_ m EFHELHTHERDHEMNEMESREE
FEUMRS. BRNETHEIXESEITURETHEZE, ABBEEREATIAUTZS: X
SBREREREAETF. FE/EEZSREETFFWEERRRZ SLLEF.

> NHHBEEREETFEIE trade_CBuyRatio. trade_Cratio #1 trade_CSellRatio EF.
MNEFERMAERE, HEARIIAWHMHLEETF. £2HIHCEMR,
trade_CSellRatio_z FEF7# A EMEEAMACMETRIIENELF, EREBERTN
BES1, ICIR R4 5159 0.40 F0 0.36; 7EFR 300 #, trade_CBuyRatio_z FEFHExTE A
B, HEAMBCMETHELS KBTS 7R 3.7%M 4.7%, BEHRAENTNEER.

> AR/EERSREEFEME LS 10 SETFTH 14 2 30 FMNEEREAEENE-TF,
11E trade_headRatio. trade_netBuyRatio #1 trade_bidAskRatio & F. MEFHEIIE
REXRE, AERSARNEFENEZRTEAEEREREET, trade_headRatio_std
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FHELEMARZ/EEZEREAFEETINAYMRIARY, BEECHETHICIR A
0.92, FHZTWE AL 24.9%.

> UL HHLEFE3E trade_top20retRatio. trade_top50retRatio &, X ZEFiItkiE
FERSHEEE. NEFENMAELR %, trade top20retRatio m AT E & & mE
TEEEEHNERN. ELHIHEERNRNAEFAEE, HICIR )30.90, ICHENR
-5.23%.

&z FRR, BE&RmEFHE trade_headRatio_std #0 trade_top20retRatio m B FEL T 1%
SEERRABY. BiZEERFEEERBEHE—K.

E% 73: AERETFELHIHEEAREENHAHERIELER (ICIR>0.5)

el e ZSTEEE % 3KiBE ZKBIE Y i ESS itz WFF

FEFNEL |
trade_headRatio_std -5.24% 14.0% 221 3.8% 131 4.19% 70.31% 81.92%
trade_top20retRatio_m -5.23% 14.1% 1.72 3.6% 0.72 9.09% 48.44% 60.09%
trade_top20retRatio_std -4.06% 0.85 13.8% 2.17 2.5% 0.84 5.81% 64.06% 80.76%
trade_bidAskRatio_m 4.12% 082 [NIESENN 257 EEANN 18 392%  72.86% 67.60%
trade_top50retRatio_std -3.37% 0.80 14.2% 2.26 3.2% 1.09 5.65% 68.75% 80.95%
trade_bottom20retRatio_m -4.34% 0.78 14.2% 2.08 4.4% 0.89 8.52% 54.69% 52.72%
trade_headRatio_m -6.00% 0.74 13.4% 1.32 0.7% 0.19 9.59% 57.81% 65.29%
trade_bidAskRatio_z -2.20% 0.73 8.2% 1.66 3.0% 1.02 3.21% 54.69% 75.74%
trade_bidAskRatio_std -2.66% 0.59 8.2% 1.24 -1.1% -0.27 14.32% 50.00% 63.79%
trade_topNeg20retRatio_o 4.93% 0.58 13.5% 1.56 4.5% 0.88 10.55% 57.81% 68.77%
trade_headRatio_o -2.91% 0.58 7.2% 1.10 -0.7% -0.19 7.08% 48.44% 85.70%
trade_netBuyRatio_std 4.67% 0.51 8.8% 0.89 -1.4% -0.27 18.35% 42.19% 64.89%

BRIRIR: Wind, R&ARRMRE GE: GiithdiE’ 2018-01-08 E 2023-12-01; BFUMEAILLIRE AR L HIHZRUEE)

& 74: AERETFELHHEENAERNHALERILER (ICIR>0.5)

ZTEEY E2S ZhBME Y Sk EZS il B]FE
A

trade_headRatio_std -3.93% 3.84 5.4% 221 2.06% 70.00% 86.86%
trade_top20retRatio_m -4.44% 0.71 2.61 1.7% 0.42 11.40% 52.86% 70.45%
trade_bidAskRatio_m -2.85% 0.63 3.69 4.1% 121 3.71% 63.38% 74.09%
trade_headRatio_m -3.92% 0.60 16.7% 1.65 -0.9% -0.18 13.61% 51.43% 7242%
trade_top20retRatio_o -3.15% 0.56 13.9% 1.93 3.1% 0.88 6.51% 55.71% 83.46%
trade_headRatio_o -2.93% 0.53 18.3% 2.23 -1.3% -0.33 15.10% 47.14% 84.85%
trade_top20retRatio_std -2.78% 0.53 17.7% 2.37 1.1% 0.34 7.10% 52.86% 85.68%
trade_bidAskRatio_std -2.07% 0.53 14.7% 2.65 0.0% 0.00 7.42% 47.89% 76.98%

BRRIR: Wind, FE&ARIMRE GE: ZiithtElz 2018-01-08 & 2023-12-01; B LLREE N Bt FRERI)
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B 75: AERRTFEFFAREUEENTEBCHET ICIR S5 5 METFRAER

%3
St smE ICHE KB ZLEREY = ZABHME  H]FX

RAEHH

trade_headRatio_std full M -524% 140% 221 | 3.8% 131 4.19% 7031%  81.92%
trade_top20retRatio_m ful M -523% | 090 | 14.1% 172 3.6% 0.72 9.09% 48.44%  60.09%
trade_top20retRatio_std ful M 4.06% 085 | 13.8% 217  25% 0.84 5.81% 64.06%  80.76%
trade_bidAskRatio_m full M 4120 | 082  188% 257 [NSERN 158 3.92% 7286%  67.60%
trade_top50retRatio_std ful M -337% 080 | 142% 226 = 32% 1.09 5.65% 68.75%  80.95%
trade_headRatio_std full W -3.93% | 092 384 [N 221 2.06% 7000%  86.86%
trade_top20retRatio_m full W -444%  0.71 2.61 1.7% 0.42 11.40% 52.86% 70.45%
trade_bidAskRatio_m ful W -2.85%  0.63 360 | 4.1% 121 3.71% 6338%  74.09%
trade_headRatio_m ful W -392% 060  167% 165 | -09% -0.18 1361%  5143%  72.42%
trade_top20retRatio_o ful W -3.15% 056  139% 193  3.1% 0.88 6.51% 55.71%  83.46%
trade_headRatio_std 1000 M -501% | 080 | 167% 203 | 4.1% 1.04 927% 63.08%  83.42%
trade_bottom20retRatio_m 1000 M 467% 073  157% 193 | 3.6% 0.65 13.99%  5846%  53.46%
trade_bidAskRatio_m 1000 M 372% 066  168% 201 [NGHOAN 127 3.96% 66.20%  68.04%
trade_headRatio_m 1000 M 572% 065  153% 137  1.0% 0.20 1239%  53.85%  6547%
trade_top20retRatio_m 1000 M 458% 063  143% 155  17% 033 11.13%  5538%  60.73%
trade_headRatio_std 1000 W -328% 067  174% 232 25% 0.73 8.41% 60.56%  86.59%
trade_top20retRatio_m 1000 W -3.99% 063 | 208% 214  14% 032 1635%  5634%  70.59%
trade_headRatio_m 1000 W -370% 053  155% 143 | -1.1% -0.29 2524%  50.70%  71.50%
trade_bidAskRatio_m 1000 W 261% 050 | 192% @ 245  2.1% 0.49 7.36% 5833%  73.98%
trade_top20retRatio_o 1000 W -3.02% 049  13.0% 147 | 3.9% 0.87 9.23% 59.15%  83.07%
trade_top20retRatio_m 500 M -398% 057 | 73% @ 074  1.1% 021 1255%  5231%  61.18%
trade_bottom20retRatio_m 500 M -3.85% 044 = 84% = 088  0.0% 0.03 1841%  47.69%  52.76%
trade_headRatio_m 500 M 413% 044 |N3M%N 035  12% 022 15.65%  60.00%  64.08%
trade_bidAskRatio_m 500 M -299% 044 = 89% 101 | 3.8% 0.70 7.21% 57.75%  63.73%
trade_top20retRatio_std 500 M 276% 043 | 79% @ 088  1.6% 035 7.27% 5077%  82.07%
trade_top20retRatio_m 500 W -347% 049  143% 144 | -0.8% -0.14 14.65%  52.11%  71.39%
trade_headRatio_std 500 W 247% 045 = 95% 114  16% 037 10.34%  54.93%  86.70%
trade_top20retRatio_std 500 W 247% 041  102% 112 02% 0.06 9.73% 50.70%  86.32%
trade_top20retRatio_o 500 W 257% 039  150% 166  1.1% 025 15.73%  50.70%  82.37%
trade_headRatio_m 500 W -295% 039  86% 083 | -03% -0.03 1887%  52.11%  T73.04%
trade_netBuyRatio_o 300 M 258% 042 | 53% | 067 = -0.1% 0.01 1262%  54.69%  86.87%
trade_top20retRatio_std 300 M 243% 034  7.8% @ 079 | 4.0% 0.68 8.80% 56.25%  80.88%
trade_top20retRatio_m 300 M 258% 032 @ 112% 111 21% 038 1806%  54.69%  63.60%
trade_netBuyRatio_m 300 M 213% | 028 | 13.7% 135 = 33% 0.57 8.06% 59.38%  80.36%
trade_top50retRatio_m 300 M 229% | 026 044  05% 0.11 2520%  57.81%  67.12%
trade_top20retRatio_m 300 W -1.89% | 027 - 046  0.1% 0.05 1991%  50.00%  71.02%
trade_top20retRatio_std 300 W -172% | 026 @ 73% @ 080  2.0% 038 8.14% 60.00%  85.68%
trade_top50retRatio_m 300 W -1.48% 0.40 -0.9% -0.12 23.71% 51.43% 75.46%
trade_top20retRatio_o 300 W -1.40% 044 2% 041 17.04%  4857%  83.30%
trade_top50retRatio_std 300 W -1.29% 0.56 1.8% 0.36 16.27% 55.71% 85.91%

ZRPRIR: Wind, REARIRMARE GE: GiithdiEk 2018-01-08 & 2023-12-01; BEUNGHAILLRE EAGYBREFRERM)
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E& 76: £HIFEEARZIEMNERF (ICIR>0.5) HHEERETFZEMEXMESH

trade_bidA trade_bidAs trade_bottom2 trade_headR trade_headR trade_netB trade_top20r trade_top20r trade_top50r

skRatio_m kRatio_std OretRatio_m atio_m atio_std uyRatio_std etRatio_m etRatio_std etRatio_std

trade_bidAskRatio_m

trade_bidAskRatio_std -

trade_bottom20retRatio_m 0.37 0.32

trade_headRatio_m 0.16 0.14 0.21

trade_headRatio_std 0.18 0.17 0.28 0.48

trade_netBuyRatio_std 0.10 0.00 0.10 0.33 0.04

trade_top20retRatio_m 0.20 0.26 0.42 0.28 0.39 0.14

trade_top20retRatio_std 0.18 0.22 0.27 0.17

trade_top50retRatio_std 0.14 0.17 0.28 0.13

trade_topNeg20retRatio_o 0.08 0.06 0.21 0.17 0.27 -0.03 -0.01

BRRIR: Wind, F&ARMEE GE: GithtEk 2018-01-08 E 2023-12-01)
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RiEEFRERCRIR

2HiFTEE A, trade_topNeg20Ratio_o 1 trade_headRatio_std & [EF % =2 f1% L BRI

Ry, HEEMEREL, BRIAMRARE. A,

trade_topNeg20Ratio_o FF 5% W EF

0 Momentum_1M. DP. STD3_1M. TURNOVER_1M BZ&E—EMXM, ICHXM%iteE

£ 0.5 ZHMIKF,

B 77: 2HIHEENRNBRFNRERETFEL
EEWmsit

——trade_topNeg20retRatio_o
——trade_top20retRatio_m
trade_top20retRatio_std

trade_headRatio_std
trade_bidAskRatio_m

4.5

'\/J‘{
35
ey

v
25 M\]‘/ﬂl
4
2
15
1
05
0
2018/1/15 2019/1/15 2020/1/15 2021/1/15 2022/1/15 2023/1/15

[E3% 79: trade_topNeg20retRatio_o 5% I E 1
KERH

BP_LR
1

VSTD_1M DP

/\ EEP

TURNOVER_1M

STD_1M // EP_TTM
k_/
ROE_TTM Ln_MC
NP_Z Momentum_1M
EFEmAXME ICHE XM

FE: 1) GeitETiEN 2018-01-08 E 2023-12-01; 2) AP EMLEEERETH
HEN
FRRIR: Wind, SE&ARMRE

B 78: 2HIHEEARMBRFNRERETFEN
BEamsgit

——trade_topNeg20retRatio_o trade_headRatio_std
——trade_netBuyRatio_m trade_bidAskRatio_m

trade_CRatio_std

e = YAV

Ha

0.8

0.6

0.4

0.2

0

2018/1/15  2019/1/15  2020/1/15  2021/1/15  2022/1/15  2023/1/15

E% 80: 2HIHEEARABRFNHSHEEFIH
FEHBTR S

20%

15%

° = E £ 2
| |
|

"
9 @ 9
b3

p20retRatio_s!

trade_headRatio_st

trade_bidAskRatio,

-10%

trade_top20retRatio.

trade_topNeg20retRatio,
trade_to|

-15%

mgroup0 = groupl ®mgroup2 ®group3 =group4 mgroup5 mgroup6 ®group7 ®group8 ®group9

E: 1) %itETE]% 2018-01-08 & 2023-12-01; 2) BEFUNEMLLRE ERELH
HER; 3) Group0 AEFERI—4E, Group9d AETFERA—HA
BRISKIE: Wind, f&ARMRY
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nNEgEs

[

.?.

EE SR TFHREESREY

BMNBAIX AN EXRE TP, EREIRBFNET, BEXBEERFEFNGHNAN, W&ET
8NMEAET. EARFTHAKHMESRXNTRAR, EEEFERIES, RINNEFHS
E#TTRE, EENMEEETFHSTHWERIERX.

E% 81: MEESEFHESR

WEHES syn_vol BURsh =R F R AL SR M5, #HTHEMITL AU MR E M EENEH
T8ITA  syn_trade ETRITARFHREESZEXRIEISE,HTHEMITLAMURIMEXEENEH
BMMSIE  syn_shape EEMMHERFHEESESRMEISE, FHITHENITLPEMRATENEENEH
HERE syn_mmt BHEREBEEFHEESZEXRIGISE,#HTHEMTLPECRIVEXEENEH
Piiptlka syn_liq EURshEEF R AR LR SR M5, #HTHEMITL AU RITE M EENEH
%954 syn_doc BERSAEFREESZERIAISE, #THEMITLAM U RITEREENEH
HFTE syn_crowd BUAFERFHREAELRERNFISE, #HITHEMNTILAECRITECEENEH
MEMX  syn_corr EMNMERXEFHEESZEXRIFISE,#HTHEMTLPECRIVEXEENEH

FHRBRIR: hENRMRE

BESHZET syn_corr_o # syn_crowd_o EFEEHIAERTHEMEMCEFER MRS, EYF
2HIHTEEA syn_corr o AFEMME R, ICIRIA 1.23. EESHZET syn_crowd_o #
syn_mmt_o EFRIBAM. H, syn._ mmt_ o AFBEHMEEM®R, ICIR K5 1.1, STWHER
64.2%. T syn_crowd_o EFHIEFUMEENEE, HZTWEIL 69.9%, %LBEH
1.1%, HEMFELEEETF.

BRI AR & R AR E B AR
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Bk 82: MHMEEAETESMIHEEAAEMAEENNTHIERELER
SR B KB

B =AML

syncoro | W 8.70% 5.53 332 397% 7869%  84.11%
syn_crowd_o w 8.59% 4.83 2.32 542%  70.42% 66.69%
syn_doco | W 760% 105  465% @ 3.25 0.69  673% 5634%  68.14%
syn_liq_o w 678% | 074  504% @ 3.83 271 5.84%  T465%  46.41%
synmmto | W 7.56% 110 | 642% | 573 262 340%  T73.24%  70.09%
syn_shapeo | W 535% 088  287% 3.6l 169 503% 69.01%  70.22%
syn_trade o | W 555% 094  322%  3.39 141 493%  60.56%  T76.66%
syn_vol_o w 887% | L16 3.79 188  6.07% 76.06%  60.90%
syn_coro | M 7.56% 239% 299 117 6.64%  64.46%  86.73%
syn_crowd o | M 9.25% 098  30.2%  2.45 0.57  671% 52.86%  TL.77T%
syn.doco | M 6.90% 085 | 19.8% @ 1.3 015  14.05% 51.43%  7567%
syn_ligo | M 659% | 068 @ 211% 154 037  19.64% 54.29%  43.72%
synmmto | M 671% 109  21.7% 251 134 625% 62.86%  T73.85%
syn_shape_o M 5.70% 1.07 2.89 1.39 5.57%  65.71% T4.57%
syn_trade o | M 481% 112 - 2.51 116  451% 6857%  82.65%
syn_vol_o M 829% 096  22.8%  1.80 0.14  11.00% 5571%  68.64%

BRRIR: Wind, F&ATRMEE GE: GiithtEll 2018-01-08 & 2023-12-01; BEU M LREE N BERRE i FRERM)

ESETRT
EWIAEER, XBIECETFRERANRY, TERE. ZEENRNEEEBIHEXRY
BE, UTREAEBOSTHRRESENERSHENS —MBERETIANELTHREX—
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E* 83: 2HIFEEANEAETFFEU S =W S E

——syn_vol

—syn_crowd
—syn_liq

syn_mmt
syn_doc

——syn_corr
——syn_trade
25

20

2018/2/22 2019/2/22 2020/2/22 2021/2/22 2022/2/22 2023/2/22

E& 85: LZRAETIEFMAXMY

fac_name syn_corr syn_crowd syn_doc syn_mmt syn_shape syn_trade
syn_corr

syn_crowd 0.50

syn_doc 0.47 0.36

syn_mmt 0.39

syn_shape 0.52

syn_trade 0.48

syn_vol 041 0.41

& 1) GiitEdE% 2018-01-08 E 2023-12-01; 2) R ERLREEAET
HER
FHRBRIR: Wind, & ARMRE

B3 84: 2HiIFEEANEEAETFFEHBHSRE

syn_corr  ——syn_mmt
syn_shape —syn_trade

—syn_liq ——syn_crowd

——syn_vol

25

0.5

0

2018/2/22  2019/2/22  2020/2/22 ~ 2021/2/22  2022/2/22  2023/2/22

B 86: 2HITEEARARFNNEEEGRTFSH
HE BT W

40%
30%

20%

- |I || II II .III
° s = e o
2 £ 1

= o =
5 =
g £ ° 2 <
-10% S c s, >
C\ S =, 2 )
> ® @
"

-20%
-30%
-40%

mgroup0 = groupl mgroup2 = group3 = group4 ® group5 ® group6 ®group7 = group8 = group9

SE: 1) GitEdiE 2018-01-08 F 2023-12-01; 2) BIHUEMILLBEEARLEH
HER; 3) Group0 AEFERI—4E, Group9d AETFERA—HA
ZRRIE: Wind, RE&ARMRE
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Bix: 2SEEEIMEMAER

HEET

E%* 87: ERZEEFEFNFRFMEEMAEACHETEFEEERRH

£hiHM EhHW 1000M 1000W 500M 500W 300M 300W
ICIR $%= ## ICIR Z= @ ICIR 2= i@8# ICIR % B# ICIR = ##l ICIR 2= @l ICIR 2= B# ICIR = B#
16% 3%
9% 010 10% 6%
033 33% -1%
034 34% 5%
031 31% -1%
045 16% 028 28% 4%
045 16% 028 28% 3%
017 10% 5% 030 4% 0% 008 8% 4%

2% 3%
0% 030 30%

0% 023 23%  -2%

mmt_ols_beta_mean_o
mmt_bottom20VolumeRet_m
mmt_last30_std
mmt_ols_grs_o
mmt_top20VolumeRet_std
mmt_ols_corr_mean_o

0.50 17% 0.61 4% 026 13%
20%
25%
12%
0.63 24%
0.63 24%

0.43 20% 0.65 14% 4% 026 17% 042 10% 2%
39%

2% 5% 069 20% 3% 054 29% 6% 049 10% 0% 24%
% _ﬁ- 6% 053 034 18%

mmt_ols_corr_sqaure_mean_o

mmt_bottom50VolumeRet_m

mmt_top20VolumeRet_m
mmt_between_m 0.86
mmt_top50VolumeRet_std 0.86

4% 0.60
4% 0.66 34% 8% 0.73 16% 3% 16% 0% 058 9% 1% 045 6%

mmt_pm_std 0.84 3% 057 41% 8% 073 18% 2% 055 28% 4% _ 0% 041 16% 0% 026 26% -1%
mmt_pm_z 076 11% 3% 054 33% 7% 070 11% 3% 038 20% 043 6% 0% 036 17% 3% 023 6% 1% 029 29% 8%
mmt_ols_corr_mean_m 0.76 055 38% 9% 0.74 054 039 24% 5% 026 26% 3%
mmt_ols_corr_sqaure_mean_m | 0.76 056 39% 9% 0.74 0.55 0.40 24% 5% 0.26 26% 4%
mmt_ols_qrs_m 0.75 059 41% 8% 075 20% 0.57 043 23% W 028 28% 3%
mmt_topsOVolumeRet m | 0.74 17% 2% 062 36% 6% 059 17% 4% 046 25% 038 9% 0% 042 16% 4% 033 9% 1% 033 33% 4%
mmt_last30_z 074 T% 1% 074 31% 7% 040 6% 0% 046 21% 5% 031 4% 2% |0.50 23% 020 | 1% -1%
mmt_between_std 074 20% 1% 049 26% 5% 061 14% 0% 043 11% -2% 050 11% 2% 035 5% 038 7% -1% 014 14%
mmt_ols beta mean m 072 19% 2% 064 39% 7% |0.73 16% 2% |060 21% 4% 057 1% 046 21% 039 9% 0% 032 3% 2%
mmt_ols_corr_mean_std | 069 18% 3% 045 20% 3% 062 16% 3% 044 17% 3% 2% 029 11% 3% 042 8% 1% 025 25% 5%
mmt_ols_corr_sqaure_mean_std |0.68 18% 2% 0.44 18% 2% 061 16% 4% 043 13% 2% % 029 9% 1% 042 T% 1% 024 24% 5%
mmt_am_std 065 16% 1% 051 25% 5% 059 13% 1% 043 9% -3% 0.41 5% 1% 0.34 0.14 14%
mmt_pm_m 063 20% 2% 0.64 [BB#I 10% 061 20% 3% 0.48 A3 7% o0.45 [T4%] 2% 046
mmt_am_m 060 16% 0% 041 19% -2% 049 18% 2% 030 13% -2% 031 6% -1% 025 4% 021 21%

mmt_bottomSOVolumeRet o [ 0.57 5% 0% 039 15% 1% 044 5% 0% 022 10% 2% 019 2% 0% 009 1% 2% 018 18%
mmt_bottom20VolumeRet o [ 0.53 | 4% -3% 042 12% -1% 026 2% -1% 0.9 1% 0% 020 1% -1% 014 7% 1% 1% 016 16% 5%
mmt_top20VolumeRet o [0.53 9%  -3% 037 9% [E0%] 0.36 8% |-3% 027 4% JEEN 025 6% -1% 032 11% -1% 0.7 5% 1% 024 24% 2%
mmt_last30_o 053 10% 3% 049 31% -3% 033 5% | 4% 0.31 19% -5% 035 11% 1% |0.46 [31%] 4% |08 iS50 3% NOUENET] %
mmt_between_z 052 11% 1% 037 23% 3% 051 12% 2% 026 13% -1% 032 6% 0% 019 9% 1% 012 3% -1% 014 14% 0%

mmt_top20VolumeRet z [ 0.52 6% 0% 050 23% 5% 037 5% 0% 035 16% 3% 021 1% -1% 035 13% 4% 1% 025 25%
mm_bottom20VolumeRet_std [ 0.52 8% 2% 048 23% 13% 015 1% 2% 021 5% -1% 015 1% -1% 015 5% 2%
mmt_pm_o 049 13% 2% 035 21% 2% 0.36 11% -2% 027 17% -4% 038 [l60A) 3% 037 21% 4%
mmt_top50VolumeRet z | 0.48 6% 0% 044 22% 6% 035 4% 0% 030 12% 2% 017 1% 0% 029 10% 5% 0.19 2% 0% 021 21% 4%
mmt_bottom50VolumeRet z | 048 5% 2% 023 1% | 2% 027 5% 2% 0.4 8% 4% 023 10% J4%01006 3% 1% 014 6% [IS%NN00INNI%N 1%
mmt_ols_qrs_std 047 6% | 4% 0.27 2% 041 1% 025 5% -2% 050 9% 0% 020 8% 1% 037 8% 1% 022 22% 3%
mmt_paratio_std 046 6% 0% ozs- 0% 031 1% 016 4% 0% 013 2% 1% 016 6% 2% 020 2% -1% 012 12% -1%

mmt_bottom20VolumeRet z 045 4% 1% 020 8% 2% 021 3% 2% 010 8% 4% 032 79 [J490N 002 1% 2% 10104% 1% 1% [0:022% 1%
mmt_ols_corr_sqaure_mean_z [ 0.45 5% 1% 041 11% 1% 039 2% 0% 031 7% -1% 031 2% 0% 030 5% 0% 020 5% -1% 011 11% -1%
mmt_ols_beta zscore_last std [ 0.44 5% 1% 035 7% 2% 026 4% 3% 025 7% 2% 014 2% 0% |01 1% 0% 0.8 4% 0% 016 16% 4%

mmt_ols_corr_mean_z 044 (4% 0% 040 11% 1% 038 2% 0% 030 7% -1% 030 2% 0% 029 5% 0% 020 5% -1% 010 10% -1%
mmt_ols_qrs_z 043 3% 0% 048 10% 1% 038 2% 0% 038 9% 0% 028 1% 0% 037 8% 2% 015 3% -1% 014 14% 2%
mmt_bottomS0VolumeRet_std [ 0.42 5% -1% 042 18% 9% 0.5 2% 3% 021 5% 2% |0.12 0.19 05N -19% 0% 007 T% 3%
mmt_ols_beta_mean_z 040 4% 0% 054 12% 2% 035 2% 0% 042 8% 0% 023 1% 038 10% 4% W 019 19% 2%

mmt_topSOVolumeRet 0 0.39 9% 3% 027 6% 025 8% | 3% 021 019 2% 3% 027 6% 011 3% 1% 022 22% 1%
mmt_between_o 032 10% 2% 017 9% 019 8% 2% 015 024 9% 1% 013 10% 1% 021 3% 0% 0.7 17% 4%
mmt_last30_m 029 8% -3% 070 030 10% -1% 050 022 9% 0% |0.54 JSERINETN 0.7 s% 1% [0A3NNASHNI0%)

mmt_ols_beta_mean_std | 0.29 [11% 1 “6%" 0.16 025 3% [55%) 0.14 0.32 2% 016 5% -1% 027 0.17 17% 2%

mmt_am_z 028 4% -2% 022 018 2% -2% 0.2 0.12 2% 011 0.8 008 8%

023 5% 2%

1%

mmt_ols_beta_zscore_last_m 3%

mmt_paratio_z
mmt_paratio_o
mmt_am_o

0.10 10%

mmt_ols_beta_zscore_last_o

0.08 8%
0% 0.13 13% -1%

mmt_ols_beta_zscore_last_z
mmt_paratio_m

BRRIR: Wind, FE&ATRMRE GE: ZiithtElz 2013-01-14 E 2023-12-01; BEFUEMLLREE N BRRE i FRERI)
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% 88: JFIR 300 SEEAFRMBITFHIRER FHEL
ST gt

——mmt_last30_z
mmt_ols_grs_o

mmt_pm_o
mmt_ols_corr_mean_o

——mmt_between_m
14
12

10

El3% 90: mmt_last30 z 5SERNEFHXEHK

BP_LR
1
VSTD_1M DP
0.5
oL
TURNOVER_1IM / EEP
-0.5
-1
STD_1M / EP_TTM
\;‘_/
ROE_TTM Ln_MC
NP_Z Momentum_1M
EF#mEE X ICHEX M

F: 1) GEitEdEA 2013-01-14 F 2023-12-01; 2) HEXE{ERILLEREERFR
300 135 % 000984.CS|
ZHRKRIRE: Wind, FE&ARARE

3 89: JFR 300 SEEARMNBIFHER FEL
BE gt

——mmt_last30_z mmt_pm_o

——mmt_between_m mmt_bottom50VolumeRet_o

mmt_ols_corr_mean_std

% 91: PR 300 BENRABFHZNERET4E
FHBTRE S

20%
I =
|

0% I I“‘
. 1
o
Q
7]
<
!
£
5
mgroupO = groupl ®group2 ®=group3 =group4 Egroup5 ®group6 ®group7 ®group8 ®group9

"
15
X

a
X

I °

qrs_

o
|

mmt_pm_o

-5%

mmt_between

mmt_ols,

-10%

mmt_ols_corr_mean

-15%

E: 1) GEitEHEA 2013-01-14 Z 2023-12-01; 2) BEUL A ELREE RIFIR
300 F1X35% 000984.CSl; 3) Group0 AEFER/N—4H, Groupd HEFEK
R—tH

BHRSRIE: Wind, F&ARIMRE
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E% 92: FaEMtEFEARREMEENARRACHETEFEEERRN

2hiEM 2hHHW 1000M 1000W 500W 300M 300W

ICIR %% #B&l ICIR 2% & ICIR = @& ICIR 2%F Bf BE ICIR %% #B#H ICIR 2% ## ICIR 2% B8H
1% 5%
5% 2%
0.55 0.88 18% 3% 060 8% 2% 038 12% 0%

0.76 19% 4% (061 8% 2% 054 18% 4%
069 073 6% 053 10% 1% 053 23% 4%

vol_upVol_std

vol_returnlmin_std
vol_downVol_std

vol_rangelmin_std | 0.98

vol_upVol_o 0.92 5%
vol_returnlmin_o | 0.85 0% | 072 063 19% 4% 042 8% 0% 049 21% 3% 027 7% 2% 025
vol_upvolLm | 079 4% 062 076 20% 6% 056 10% -1% 050 19% 3% |050 6% 3% 033

vol_returnlmin_m [ 072 15% 1% 060 30% -1% 058 9% -1% 053 24% 0% 049 6% [EB%) 042 13% [2%] 032 6% -1% 021
vol_downVol_o  |069 21% 3% 053 33% 3% 058 16% 1% 055 32% 5% 034 6% 0% 040 17% 2% 031 9% 1% 023
vol_rangelmin_o |069 17% 0% 063 28% [19% 051 13% 2% 055 25% 1% 030 4% [29%) 045 11% 0% 022 7% 0% 027
vol_volumelmin_z [066 10% 2% 056 21% 2% 062 7% 1% 039 16% 1% 039 5% 1% 036 12% 2% 020 2% -1% 0.9
vol_downRatio_z |059 7% 1% 053 18% 2% 050 7% 0% 033 13% 0% 041 5% 0% 027 6% 0% 022 3% -1% 021
vol_rangelmin_m | 059 10% -1% 052 22% 390 053 8% -2% 049 19% -2% 035 2% W39 041 11% [%8%) 031 7% 0% 023
vol_downVol_m | 059 16% 3% 043 24% 1% 056 12% 3% 048 25% 3% 041 5% 2% 034 13% 0% 038 10% 1% 020
vol_volumelmin_std | 058 13% 2% 0.7 [38%I12%) 0.70 18% 3% 057 30% 7% 061 12% 2% 027 7% 2% 023
vol_upVol_z ~ |056 7% 0% 056 18% 1% 044 15% 0% 024 016 3% 0% 014 6% -2%
vol_volumelmin_o | 054 18% 2% 0.60 055 019 5% 1% 0.7 | 10% J4%8N
vol_upRatio_z 053 7% 1% 037 0.40 0% 0.14 012 4% 0%
vol_returnlmin_z | 046 5% 0% 046 0% 029 15% 3% | 0.07 4% -1%
vol_rangelmin_z | 045 5% 0% 047 2% 026 10% 0% 008 1% [ 4%
vol_volumelmin_m | 041 12% 0.52 2% 5% (3% 014 7% 2%
vol_downVol_z 038 4% 038 2% 1% [003 2% | 3%
vol_downRatio_o [034 9% 4% 033 2% 008 3% 2%
vol_upRatio_o 6% 2% 1%
vol_downRatio_m 4% 2%
vol_downRatio_std 1%

6% 0%

6%
4%

17%

0.28
16% 032 26%
15% 3% [ 026 24% 037 12% 14%
14% 5% 21% 6% 038 11% 1% 15%
16% 5% 15% 3% 038 12% 2% 14% 5%
vol_upRatio_m 1% 12% 4% 17% 5% 033 10% 2% 12% 5%
vol_upRatio_std 0% 13% 4% 14% 4% 033 11% 2% 9% 4%

BRER: Wind, F&ARIMRE GE: GitatEk 2013-01-14 E 2023-12-01; BHFUEMLLRE E N ERRE B ZERI)
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19%
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BRI AR R B E AR
56




CICC
rhE2aa]

B3 93: iR 300 SEEARIBUFRIE s B F4£
WS sT

——vol_upVol_std
——vol_volumelmin_std

vol_upVol_o ——vol_volumelmin_o

——vol_downRatio_z

B3 94: IF 300 SEEIARIMBITFHE N E FE
iBs RSt

——vol_volumelmin_o vol_volumelmin_std ——vol_rangelmin_std

——vol_downVol_std

——vol_downRatio_std

E5% 95: vol_volumeimin_o 5SE# MEFHXEAEH

BP_LR
1
VSTD_1M DP
0.5
TURNOVER_1IM EEP
STD_1M EP_TTM
ROE_TTM Ln_MC
NP_Z Momentum_1M
B FEmEEA N ICHE M

F: 1) GEitEdEA 2013-01-14 F 2023-12-01; 2) HEXE{ERILLEREERFR
300 1X#5%k 000984.CSI
ZHRKRIRE: Wind, FE&ARARE

&% 96: PR 300 SEEINRABFHENEE T2

HEN BTN IS
I DI =] |

10%
| .
mgroup0 = groupl mgroup2 mgroup3 =group4 mgroup5 ®group6 mgroup7 =group8 mgroup9

®
K3

2

N
2

N
ES

9

| | ‘ ‘ | “
% “ ‘ “ ‘ ‘I“
° O‘

vol_upVol_st
vol_upVol,
io_z

vol_volumelmin

vol_downRati

vol_volumelmin_st

-8%

SE: 1) GoitediE 2013-01-14 F 2023-12-01; 2) BEUERIELREAE PR
300 Z#0$E# 000984.CSI; 3) Group0 HEFESH/)N—LH, Group9 AETFEER
A—4A

BRIKRIE: Wind, F&ARMRY
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MR T

B 97: SMFHEEFAEFRRFWEEMAEACHETEFEEEFR

2LHHM LHHW 1000M 1000W 500M 500W 300M 300W
ICIR %% #8481 ICIR %% 8% ICIR % #% ICR %% #B% ICIR $% B% ICIR %= B4 ICIR $% 3% ICR 2% B%
4% 8% 1% 1%
% 12% 2%
8% 047 8% 0%

shape_skew_m

shape_skew_std 0.28

shape_skratio_m 1.03 4% 9% 3%

shape_skew_o 102 8% 0% 058 044 6% 040 5% 0% 040 8% 1% 025 2% 024 6% 1%
shape_kurt_std 0.98 16% 7% 0.66 20% 059 18% 045 5% 1% 0.48 169 JA5RN0%0] 7% 029 10% 2%
shape_skratio_o 088 8% 1% 054 10% 1% 048 6% 0% 039 9% -1% 039 7% 1% 037 8% 1% 027 1% -1% 024 3% 1%
shape_skew_z 079 7% 2% 0.64 16% 3% 058 8% 1% 044 14% 4% 030 -1% 035 5% |59 014 2% -1% 019 2% 2%

shape_kurt_z 072 6% 2% 0.68 16% 4% 062 7% 1% 046 14% 3% 0.35 2% 037 8% 1% 0.14 5% 1%

shape_kurt_m 0.67 17% 0.54 0.59 0.39

0.38 10%

4%

shape_skratiovol_std  |0.66 6% 1% 2% 056 6% 2% 1% 036 5% 0% 0%
shape_skewVol_std 063 11% 2% 047 12% 3% 063 10% 1% 039 11% 1% 038 4% -1% 026 7% 0% 029 3% -1% 0.7 4% 0%
shape_skratio_z 062 1% 051 10% 3% 037 6% 3% 037 11% 4% 0.24 -1% 031 7% 2% 0.15§088) 2% 0.16 3% 0%
shape_skratio_std 0.60 2% 034 JISRNEE%) 0.46 89N 1% 0.22‘0.42 % 0.23[10% 2% 0.33 10% 3% 0.07 |49 ~49%|
shape_kurt_o 055 10% 3% 044 10% 4% 054 8% 2% 046 13% 034 3% 0% 032 7% 2% 031 8% 2% 023 10% 3%
shape_kurtVol_std 053 9% 1% 038 9% 1% 055 8% 0% 033 9% 0% 034 9% 023 10% 2% 025 4% 0% 0.15 5% 2%
shape_kurtVol_z 051 9% 2% 042 14% 2% (033 8% 1% 030 12% 1% 029 8% .0,21 9% [3% 028 4% 2% 012 1% 1%
shape_skewVol_z 046 9% 2% 046 17% 3% 031 7% 1% 033 12% 1% 030 7% 1% 023 9% 3% 026 4% 1% 0.4 4% 2%
shape_skratioVol_z 043 % 1% 043 14% 2% 7% 0% 027 11% 1% 029 5% 0% 021 4% 0% 017 3% 0% 0.0 2% 1%
shape_skratioVol_o 028 6% 0% 027 [0%) 1% . 6% 0% 027 7% 1% (016 1% -1% 014 8% 3% 009 2% -2% 008 4% -1%
shape_kurtVol_m 027 10% 0% 030 12% 0% 034 9% -1% 028 18% 2% 020 5% 2% 0.20 9% 0% 0.14 2% -1% 0.14 6% 0%
shape_kurtVol_o 7% 0% 028 1% 6% 0% 029 8% 1% 015 7% 2% 4% 0% (010 5% 0%
shape_skewVol_o 1% 0.27. 1% 5% -1% 0.30 10% 1% 2% 017 8% 2% . 5% 0% 0.1 9% 2%
shape_skewVol_m 10% -1% 0.28 12% 0% 9% [-1% 0.28 19% 2% 6% 020 12% 0% 0.12 3% JB3%] 0.14 6% 1%
shape_skratiovol_m 7% [52%) 0.26 10% 0% 5% [53%] 024 16% 0% % 0% 0.9 10% 1% 1005| 2% 2% 010 4% 0%

BRER: Wind, & RIMRE GE: GithtEk 2013-01-14 E 2023-12-01; BHFUEMLLRE E N ERRE SR
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B3 98: iFF 300 SEEARIMBFHSHFHEEF B3R 99: R 300 SEEARMBIFH S M4HHEREF
FH BB ST FHBHWEE ST

——shape_kurt_m shape_skew_std ——shape_kurt_std ——shape_kurt_m shape_skew_std ——shape_skratio_m
———shape_skratio_m ———shape_skew_m

———shape_kurt_std ——shape_skew_m
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0.4
0.2
0
> > > > > > > >
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o e » Q) ) A > o I N
N N NG N N N S S N o v
> > o > > P D> > P D> > > D> >

E% 100: shape_kurt_m SENEFHEHXEH E% 101: PR 300 FEEIARIMBFHEMIFAERE T

SRS BT S T
‘ I ]

10%

EEP
o ‘ ‘ “ |‘ ‘“ | “
" Il |
I 5 ) I
]

BP_LR
1

VSTD_1M DP
0.5

2
&

TURNOVER_1M

N
8

STD_1M "
0
ROE_TTM Ln_MC £ 3 g c
2 3 E g ]
2% 8‘ ﬁ‘ _:)I % :|
NP_Z Momentum_1M g g g g g
g g 5 2 5
-4%
ESER 1L EES kS ICHEX M

mgroup0 = groupl mgroup2 mgroup3 =group4 mgroup5 ®group6 mgroup7 =group8 mgroup9

1) GEitediE 2013-01-14 E 2023-12-01; 2) HHXDEERILLEEEAIPR 1) SEitediE 2013-01-14 F 2023-12-01; 2) BRI AL E A PR
300 1X#5%k 000984.CSI 300 %#2#E%k 000984.CSI; 3) Group0 KEF{E®H/I—4H, Group9 HETFER
ZHRKRIRE: Wind, FE&ARARE |

FRbRIR: Wind, & ARHRE
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REMERTF

B 102: EMEFEFRRFZHEEMTRFECHETEFEEERRI

2HHM £mHHW 1000M
ICIR %% #B# ICIR 2% & ICIR %%

1000W 500M 500W
B8 ICIR 2= @fl ICIR 2= #Bfl ICIR 2% & ICIR 3= #Bf ICIR 3=
6% 4% 020 -1% 3%
12% 4% 034 12% 2% 059 3% 2% 029 11% 2% 025 010 3% 4% 012 1% -1% 012 2% 3%
15% 6% [0 27% 14% 5% 050 22% 4% 034 6% 029 13% 0% 011 3% 0% [002 5% -4%

lig_spread_m 9% 2% 029 10% 3% -4% 023 11% 0.06 006 2% -2% 0.03
2% 035 3% 012 -1% -3%

lig_amihud_1min_m 24%
lig_firstCallR_m 0.75 16% 032 10% 0% 036 13% 2% 012 2% 0%

300w

lig_amihud_1min_o

lig_spread_std
lig_firstCallR_o

0%

0.62
061
0.62

1%

12% 2% 4% 0% -1%

liq_firstCallR_std 073 10% 064 14% 5% 2% 3% 031 3% -1% 031 10% 2% 017 3% 1% 005 0% -2%
liq_amihud_lmin_std | 065 18% 1% 040 24% 9% 047 15% 3% 038 22% 5% |47 11% 3% 023 11% -1% 009 -1% 3% 1% 1%
liq_closevol_z 060 10% 1% O 30% 5% 14% 3% [053] 20% 2% 028 3% -3% 1% 022 3% 0%
liq_lastcallR_o 059 5% 5% 042 14% 9% % | 6% 041 15% 6% 033 13% 5% 021 7% 2%
liq_openvol_o 055 10% -2% 29% 8% 054 13% 1% 048 24% 5% 045 6% -1% 6% 004 1% 007 6% 0%
liq_lastCallR_m 055 14% 031 15% 6% 059 19% B3N 032 20% 8% 022 8% 3% 2%
liq_closeprevol_z 053 6% -1% 058 24% 2% 058 8% 1% 039 16% 1% 021[-2% 5% 033 13% 1% 5% 1% 043 0% -2%
liq_closevol_o 051 14% -19% | 0.68 2% 12% 058 [19% 3% [052 31% 5% 10% 2% [JO4BNZ000] 4% 011 4% 0% 0.2 8% 3%
liq_spread_z 051 3% 2% 041 15% 1% 029 1% -3% 022 9% 0% 2% 012 4% -2% 006 2% 005 1% 0%
lig_amihud_lmin_z 049 7% 1% 056 25% 3% 043 7% 1% 040 21% 2% 015 -1% 2% 032 11% -1% 024 1% -1% 1% 0%
liq_openvol_std 048 7% 2% 062 21% 4% 056 11% -1% 046 24% 5% 042 5% 0% [037 15% 5% 0.12 8% 3% 004 -1% -2%
lig_openvol_m 047 9% 3% 060 21% 6% 052 13% 0% 045 22% 4% 041 5% -1% 038 008 5% 2% 004 5% 1%
lig_closeprevol_std | 045 11% -3% |0.64 34% 8% 052 12% 0% 048 25% 4% 044 5% -2% 16% 4% 003 8% 3% 006 2% -1%
liq_openvol_z 045 7% 0% 053 19% 1% 048 9% 2% 033 12% -1% 014 0% -1% 027 7% 0% 008 2% -1% 009 -2% 2%
liq_closeprevol_o 044 13% 3% 058 8% 045 12% -1% 044 26% 1% 043 10% 1% 14% 3% [002] 2% 0% 005 4% 0%
lig_closevol_m 042 12% 2% 058 8% 049 15% 1% 044 30% 5% 044 3% 5% 009 1% 4% 009 6% 2%
liq_firstCallR_z 038 7% 1% 046 12% -1% 033 6% 2% 026 7% -3% 4% 0% 020 6% 0% 0.4 -1% [l000) 3% -4%
lig_closeprevol_m | 036 10% 3% 050 28% 7% 043 11% 0% 039 24% 3% 041 8% 0% |037 5% 1% 004 0% -1%
liq_closevol _std 036 10% 3% 057 32% 8% 048 14% 0% 045 28% 5% 040 10% 4% 10% 3% 0.12 1%

liq_lastCallR_z 032 8% 3% 042 9% 1% 031 13% 6% 036 10% 2% 008 8% 4% 018 8% 4% 028 6% 4% 1% -1%
liq_bidDepthCct_m 027 9% 2% 2% 2% 031 10% 1% 019 6% -1% 006 -1% -3% 011 2% -1% (0O 4% 1% 002 3%
liq_lastCallR_std 025 159%) 1% -39 [003598] 3% 008| 11% 3% 022 1% 8% 1% 028 9% 3% 004 4% 1%
liq_avgDepthCct_m | 023 6% 0% 4% 022 5% -1% 013 3% 3% 6% 017 6% 0% 007 8% 2%
liq_askDepthCct_z | 023 1%  -1% 4% (005 4% 0% 012 6% 2% 1% 008 0% -1% 006 2% 1%
liq_bidDepthCct_std 022 10% 1% 1% 024 9% 0% 017 6% 0%
liq_avgDepthCct_std 020 8% 0% 022 9% 0% 4% 3% 012 5% 1%

lig_spread_o 020 4% 0% 014 3% -4% 014 7% 1%
liq_bidDepthCct o [013 3% 2% 010 2% 3%
lig_effepthCct_o 013 1% 1% 021 15% 6% 017 3% -1% 020 14% 3% 019 4% 0% 022 14% 3%
lig_askDepthCct_std  [0.12 5% 1% 015 7% -1% 013 1% -1% 019 9% 1% [007 2% -1% 007 2% -2% 0% 2% [001] 1% 1%
liq_bidDepthCct_z 3% 0% 014 6% 0% 022 6% 2% 0I5 5% -1% 019 2% 1% 008 -3% -2% 6% 0% 003 6% -4%
liq_avgDepthCct_z 2% 2% (001 2% 5% 020 4% 1% 2% 2% 013 2% -1% [003 5% -3% 2% 1% 009 1% 1%
liq_effDepthCct_m 2% 011 6% 4% . 1% 5% 2% 4% 020 [10% 1% 018 9% -1% 027 2% 0% 007 6% 2%

liq_avgDepthCct_o 0% 8% 4% 1% 0% 9% 2% 008 9% 8% 1% [037]10% 4% 004 1% 2%
3% 0% 3% 1% 2% 5% 3% 008 4% 2% 009 5% |69

lig_askDepthCct_o -1%
liq_effDepthCct_std 6% 4% 3% 0% 009 4% 1% [083] 7% -1% 012 3% 1%
0% -1% 2% 1% 009 7% 1% 022 0% M%) 005 -1% -1%

lig_effDepthCct_z
lig_askDepthCct_m 2% 2% 7% 2% [002] 0% -3% 005 6% 1% 002 5% 2%

2% -1% -1%

4% 1% 012 0% -1% 0.06 0% -2% 005 -3% -3%

3% 1% 009 3% 0% 007 0% 0%
8% -19 [J000) 2% 0% [002' 4% 5%
1% 1% 012 2% 3% 028 6% 5% 002 4% -3%
8% 1% 007 | 1% 0%

3% 016 1% -3%
2% (004 4% 0%

BRRIR: Wind, FE&ATRMRE GE: ZiitAtElz 2018-01-08 & 2023-12-01; BEUEMLLREE N Bt FRERI)
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WS sT

—lig_lastCallR_o
lig_effDepthCct_o

lig_closevol_z
lig_askDepthCct_o

——liq_closevol_std
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B % 105: lig_askDepthCct_o 54 MEFHEXEHK
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YETD_1h DF
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TURMNOVER_1TH

STO_1M k EF_TTHt
-
ROE_TTH Ln_mc
MNP _Z M ormenturm_1m
—E TR ICHA %1

e 1) GeitEdEA 2018-01-08 E 2023-12-01; 2) HEXTE{ERILLEREE AFR
300 135 % 000984.CS|
ZHRKRIRE: Wind, FE&ARARE

B3 104: PiF 300 SEEIRIMBEF R aER T
s gt

——1liq_askDepthCct_o
liq_askDepthCct_std

lig_lastCallR_o ——lig_closevol_z

lig_avgDepthCct_z

0
2018/2/22 2019/2/22 2020/2/22 2021/2/22 2022/2/22 2023/2/22

% 106: 3P 300 SEEARMBFHRANEE T4
HENBER I

8%

6%
4%
2% |
0% Il

I -

t o

1y

~ I L

&
B3
lig_lastCallR_o g

liq_closevol
|k

lig_effDepthCc

g askDepthCc

-8%

mgroup0 = groupl ®mgroup2 =group3 =group4 mgroup5 = group6 ®group7 =group8 =group9

1) GEitETEN 2018-01-08 & 2023-12-01; 2) BEIU AL E A RiPIR
300 #1X#5% 000984.CSI; 3) Group0 HEF{E&K/M—H, Groupd HETFERK
K—A

BRSRIE: Wind, F &R
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EMEXERTF

B 107: ENMEXEEFEFRRFREEEMARECHETEFEEERRY

LHiHM LHHW 1000M 1000W 500M 500W 300M 300W

ICIR 2% #& ICIR 2% #B& ICIR 2% #B&# ICIR % #B# ICIR Z=F HB# ICIR £ B& ICIR = Bf ICIR 2% B&{
| 19% 073 17% 3% 054 15% 4% 10% 3% 2% 021 3% 2%

corr_prv_std

corr_pvl_m 4% 21% 3% 15% 1%
corr_pvl_std 7% 16% 5% 032 9% 2%
corr_pv_std 16% 6% K 18% 6% 024 7% 2%
corr_pv_o 10% 0% | 0.62 8% 0% | 060 JBSANE0] 032 4% 0% [OHSHIZZENNETN
corr_pvd_std 4% 062 12% 2% 10% 3% 040 9% 042 5% 0% 035 13% 3% 038 9% 3% 013 1% -1%
corr_pv_m 081 13% 1% % 066 13% 1% 047 [10% 2% 035 6% 20 [JOMT 16% 4%
corr_prvr_std 064 11% 0% 045 15% 2% 069 12% 2% 042 18% 3% 051 6% 0% 030 11% 2% 031 2% | 2% 016 3% 0%
corr_prv_m 064 11% 0% 062 27% 4% 043 11% 0% 046 22% 4% 039 4% 0% 043 16% 1% 032 3% | 2% 033 8% 1%
corr_pvl_z 063 6% 1% 057 23% 5% 041 2% 0% 039 16% 3% 023 | 2% | 1% 036 10% 2% 022 2% 0% 025 12% 4%
corr_pvl_o 063 9% [N 049 11% JEEAN 039 5o [EERN 035 7% [EGRN 031 | 2% WESEEN 036 9% 1% 026 8% 3%
cor_pv_z 050 4% 1% 063 22% 5% 035 1% -1% 049 18% 3% 027 2% 0% 048 19% 035 12% 5%
corr_prv_o 045 6% -1% 039 | 4% -3% 031 6% -1% 028 5% 3% 031 5% 2% 035 10% 023 6% 1%
corr_prv_z 045 5% 1% 050 19% 5% 019 [0%| 2% 037 15% 4% 025 | 2% 2% 034 14% 025 6% 1%
corr_prvr_m 042 6% -1% 047 18% 3% 024 4% -1% 032 13% 1% 025 6% 2% 030 12% 1% 019 6% 0% 026 6% 1%
corr_prvr_z 037 4% 1% 042 12% 4% |013 1% 2% 026 1% 3% 020 3% 1% 021 7% 0% 011 -1% 1% 021 6% 3%
corr_prvr_o 037 4% -1% 028 7% 2% 023 5% 0% 021 7% -1% 020 3% 1% 024 9% 2% [007 3% 1% 016 9% 4%
corr_pvr_std 036 3% 1% [011 1% 0% 046 7% | 4% [0l06" 2% 1% o014 1% 0% 003N 2% 1%
corr_pvr_o 027 2% 1% 022 1% 2% 023 0% | 047 017 5% 2% 009 1% 2% 010 3% 2%
corr_pvr_z 0% 1% 016 0% (018 5% 013 3% 2%
corr_pvd_z 0% 2% 1% 0%

corr_pvd_m 2% -3% - 2%

corr_pvd_o 022 12% 2% 2% 2% 020 11% 3% 011 2% -1% 8%

corr_pvr_m 2% 3% 017 4% 1% 007 1% 0% 010 2% 0% |005 2% -1% 1%

BRRIR: Wind, F&ARMEE GE: GiithtEll 2013-01-14 & 2023-12-01; BEUW M LREE N BB FRERI)
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corr_pvl_m ——corr_pvl_std corr_prv_m corr_pv_std

——corr_pv_m

\ r;‘f*“m
w

B3 110: corr_pv_m 5SEREAFHXAK

BP_LR
1
VSTD_1M DP

0.5
Q

TURNOVER_1M EEP
-0.5
-1

STD_1M J EP_TTM
ROE_TTM Ln_MC
NP_Z Momentum_1M

B FEmEEA N ICHE M

F: 1) GEitEdEA 2013-01-14 F 2023-12-01; 2) HEXE{ERILLEREERFR
300 135 % 000984.CS|
ZHRKRIRE: Wind, FE&ARARE

B3 109: jFiF 300 SEEIARIMBIEFHIEMBX1EE
FHEUBTRES T

corr_pv_std corr_pvl_std

corr_pvd_o ——corr_pvr_o

——corr_pv_m

18
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14

12

1

0.8
0.6
0.4
0.2

0

N \\ \\ \\ \\ \\ & \\ \\
N b}'\ "o\\ N AN q)\ q\\ Q\\ N q}\ AN

N N Q\ N N Qfl/ N J 3
> & > > >

B 111: PR 300 SEEARMBFHENEXEE
ForaFHBmlEs

15%
£

£
>
S
s}

@
ES

0% -

mgroup0 = groupl ®mgroup2 =group3 =group4 mgroup5 = group6 ®group7 =group8 =group9

I o

a

corr_pvl,
corr_pvl_st
corr_prv_m
corr_pv_std ¢

5%

-10%

1) GEiTETEN 2013-01-14 & 2023-12-01; 2) BEIU AL E A RIPIR
300 #1X#5% 000984.CSI; 3) Group0 HEF{E&K/M—H, Groupd HETFERK
K—A

BRSRIE: Wind, F &R
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FLoHETF

E% 112: EBAHTEFEFRRSEEEMTEACHE TETEEHRRN

£HiHM

doc_vol_pdf90_std
doc_vol_pdf95_std
doc_vol_pdf90bi_std
doc_vol_pdf80_std
doc_vol_pdf95_o
doc_vol_pdf95_m
doc_vol_pdf90_m
doc_vol_pdf60_std
doc_vol_pdfo0bi_o
doc_vol_pdf90_o
doc_vol_pdf90bi_m
doc_vol_pdf70_m
doc_vol_pdf80_m
doc_vol_pdf60_m
doc_vol_pdf80_o
doc_vol_pdf70_o
doc_vol_pdf70_std
doc_vol50_ratio_std
doc_skew_std
doc_vol_pdf95_z
doc_vol_pdf90_z
doc_vol_pdf60_z
doc_kurt_std
doc_vol_pdf9obi_z
doc_vol_pdfg80_z
doc_vol10_ratio_o
doc_vol5_ratio_o
doc_vol50_ratio_o
doc_vol_pdf70_z
doc_std_z
doc_vol10_ratio_std
doc_vol50_ratio_m
doc_vol50_ratio_z
doc_vol10_ratio_m
doc_skew_o
doc_vol5_ratio_m
doc_voll0_ratio_z
doc_kurt_o
doc_vol5_ratio_z
doc_skew_m
doc_kurt_m
doc_kurt_z
doc_vol5_ratio_std
doc_skew_z
doc_std_std
doc_std_o
doc_std_m
doc_vol_pdf60_o

FRPRIR: Wind, PE&ARMRB C:

ICIR 2% B#

1.06
1.01
0.97
0.97
0.97
0.95
0.89
0.87
0.84
0.84
0.79
0.76
0.72
0.71
0.66
0.63
0.60
0.58
0.58
0.56
0.55
0.54
0.54
0.54
0.54
0.49
0.46
0.46
041
041
0.40
0.39
0.38
0.37
0.35
0.34
0.33
0.28
0.27

21%

24%
18%
21%
21%
16%
9%
11%
10%
15%
8%
9%
17%
17%
13%
8%
7%
13%
13%
6%
15%
5%
14%
2%
6%
2%
7%
7%

6%
5%
4%
4%
4%
2%
7%
5%
5%
5%
5%
3%
0%
0%
1%
3%
-1%
-1%
3%
3%
0%
-1%
2%
0%
0%
-1%
3%
-1%
3%
-1%
-2%
-1%
2%
2%

£HhHW
ICIR 2% B&H

0.78
0.84

34%

14%

1000M

1000W

ICIR 2% #B& ICIR 2% #B#

5%
0.73 19% 1%
093 23% 3%
0.84 21% 1%
0.70 19% 4%
067 19% 1%

0.59 22%

0.85 15% 0.64 20% 2% 0.65 31%
076 48% 7% 0.84 20% 2% 071 35%
0.84 51% 11% 0.6823% 4% 064 31%
0.84 48% 8% 0.68 19% 0% 0.62 31%
0.78 44% 14% 0.68 22% 4% 0.56 28%
0.74 46% 15% 0.62 15% 1% 0.51 25%
0.64 35% 15% 0.69 14% 4% 0.45 20%
0.65 35% 10% 0.62 16% 1% 0.47 23%
050 36% 15% 0.69 19% 5% 0.40 20%
057 24% 5% 0.65 10% 1% 043 21%
064 23% 3% 055 10% 1% 045 17%
060 25% 4% 0.51 7% -1% 0.42 16%
052 22% 5% 042 6% -2% 0.34 14%
050 25% 6% 0.58 11% 4% 041 18%
055 20% 1% 047 7% -2% 0.39 16%
052 23% 3% 048 7% -2% 0.36 13%
039 45% 053 13% 4% 035 27%
039 46%. 052 13% 3% 035 26%
040 36% 15% 0.52 13% 4% 0.36 29%
048 23% 3% 039 2% -4%)0.36 15%
039 15% 3% 0.55 8% 3% 024 8%
027 25% 7% 045 11% 1% |0.16 14%
038 33% 14% 043 13%)| 5% 0.34 21%
043 13% -1% 0.34 | 1% 033 11%
031 31% 12% 0.36 12%. 028 19%
027 14% 3% 036 5% -1% 0.26 10%
030 30% 11% 0.35 11%| 6% 027 18%
032 6% 3% 0.30 2% 5% 025 5%
030 16% 3% 040 7% 0% 030 14%
032 6% 029 2% 4% 025 4%

Jox 3% 2% 017 -1%

024 9% 3% 032 4% 3% 023 5%

025 2% -3% 0.16
032 11% 0% 14%
021 3% -3%

027 18% 6% 040 11% 2% 023 16%
23% 10% 029 10% 3% 0.19 13%
16% 6% 026 9% 4% 0.17 14%
10% 6% 007 1% 0% 0.6 13%

ZeitadE A 2013-01-14 & 2023-12-01)

8%
8%
5%
2%
4%
1%
10%
4%
9%
6%
8%
7%
1%
1%
2%
5%
0%
1%

3%

5%
5%
4%

500M

B
13%
10%

11%

ICIR

500w

EB& ICIR 2%

k.

5%
6%
5%

300M
ICIR 2% iB& ICIR 2% #B&

300w

2%
9% -1%

0.70 11% 6% 061 9% 033 8% 2%
058 9% 5% 031 5% 2% 036 1% -1%
0.72 10% 3% 053 1% (042 9% -1%
0.66 7% 1% 048 0% 037 8% -2%
068 9% 1% 051 15% 6% 0.52 8% 033 6% 356
049 9% -1% 23% 4% 034 7% 1% 032 3% -2%
050 8% -1%%- 5% 023 7% 0% 031 10% 0%
064 10% 2% 0.57 19% 1% 047 10% -1% 032 9% -1%
059 10% 0% 053 17% 2% 042 8% 1% 037 9% 0%
051 8% |2% 051 18% 1% 038 5% 2% 031 9% -1%
0.58 [1698159%1 0.47 22% 8% 0.43 [12% 3% 032 8% S
040 8% 1% 048 19% 5% 025 6% 1% 029 4% -2%
045 9% 1% 038 16% 6% 025 5% 1% 026 4% -1%
042 10% 1% 042 16% 4% 028 3% 3% 028 4% 1%
044 9% 3% 025 13% 4% 037 5% 1% 0.13 5% 1%
043 9% 3% 023 11% 5% 029 5% 1% 0.10 /3% -2%
033 6% 0% 039 15% 4% 021 6% 0% 021 7% 0%
030 7% 2% 036 16% 4% 019 5% -1% 0.20 8% 0%
034 5% 1% 034 14% 6% 016 3% 0% 023 8%
037 7% 1% 025 9% 3% 028 5% 1% 0.11-5
025 5% 1% 033 14% 3% 015 4% 0% 0.1 2% -3%
026 6% 1% 033 16% 4% 012 7% 0% 0.7 6% 1%
036 9% 2% 025 15% 7% 020 4% -1% 0.12 0% -1%
036 7% 2% 025 15% 6% 020 5% 0% 0.12 1% 0%
030 9% [J488) 0.20 14% 6% 014 6% 1% 010 1% 0%
031 3% 0% 031 14% 3% 009 3% -1% 0.19 7% 1%
022 0% -2% 018 5% -1% 012 3% 1% 0.12 2% -1%
021 2% [H49% 0.13 7% 1% 019 5% -1% 009 3% -1%
032 10% 3% 023 16% %] 024 4% 0% 011 2% 1%
028 4% 0% 026 9% -1% 0.08 0% -3% 0.04 2% -3%
028 10% /3% 020 12% 4% 022 4% 0% 0.10 -1% -1%
025 5% 1% 020 9% 4% 018 2% -1% 0.14 0% 1%
026 10% 3% 019 10% 3% 021 3% 0% 0.10 -1% -1%
023 2% 0% 025 7% -1% 0.10 [F196 3% 10102%6% 50%|
025 6% 1% 022 10% 4% 017 1% -1% 0.15 0% 1%
023 2% 0% 024 7% -1% 008 -1% -3% 0.3 5% [5%
025 2% 2% (0141 2% 0% 022 3% 0.09 3% -1%
023 2% 1% 017 6% 2% 023 3% 1% 0.11
021 2% 007 0%
0.14 012 3%
0.15 2% 0.06 0%
032 7% 2% 024 16% 6% 0.07 6%
025 7% 2% 021 14% 5% 5%
024 % 2% 019 12% 4% . 2%

3% 014 3% 0% 0.6 5% |39
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——adoc_vol_pdf95_std

doc_vol_pdf90_std
———doc_vol_pdf90bi_m

——doc_vol_pdf90_o
———doc_vol_pdf95_m

B3 114: PR 300 EEARARFNEBSHETF
FHBTR LT

——doc_vol_pdf60_std
~——doc_skew_z

doc_vol_pdf90_std ——doc_vol_pdf60_z
~———doc_vol_pdf80_std

E % 115: doc_vol_pdf60_std 5 METFHHEXRELK

BP_LR
1
VSTD_1M DP
0.5
0
TURNOVER_1IM /\\ EEP
-0.5 \
-1 ‘
STD_1M // EP_TTM
ROE_TTM Ln_MC
NP_Z Momentum_1M
B FEmEEA N ICHE M

F: 1) GEitEdEA 2013-01-14 F 2023-12-01; 2) HEXE{ERILLEREERFR
300 1X#5%k 000984.CSI
ZHRKRIRE: Wind, FE&ARARE

0.2

% 116: PR 300 EEARARFUEHEIHET
DEFLBERESRTT

10%

8%

2
K

b

° b=l ] £ I3
] ) o | |

2%

N N
B 2

2

doc_vol_pdf95_st

doc_vol_pdf90_st
_vol_pdf90_o

doc_vol_pdf95,

doc_vol
doc_vol_pdf90bi

-8%

mgroup0 = groupl mgroup2 mgroup3 =group4 mgroup5 ®group6 mgroup7 =group8 mgroup9

SE: 1) GoitediE 2013-01-14 F 2023-12-01; 2) BEUERIELREAE PR
300 Z#0$E# 000984.CSI; 3) Group0 HEFESH/)N—LH, Group9 AETFEER
A—4A

BRIRIE: Wind, F&ARMRE
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MHTERT

E& 17: MFEETFEFFR

£HiHM

ICIR 2% #B&i ICIR =

crowd_fftv20_3s_w0_std
crowd_fftv50m10_std
crowd_fftv50m5_std
crowd_fftv20_high_o
crowd_fftv20_30s_no0_std
crowd_fftv20_30s_w0_std
crowd_fftv50m5_m
crowd_origin_v50_std
crowd_fftv10_std
crowd_fftv5_std

20%

26%

121
118
117
116

29%
26%
25%
24%

crowd_fftv20_high_std 1.15 16%
crowd_fftv20_low_o 1.13 -
crowd_origin_v50_o 111 27%

crowd_fftv20_low_std 111 21%
crowd_fftv50m5_o 1.07 13%
crowd_fftv20_30s_w0_o 1.06 27%
crowd_fftv20_30s_no0_o |1.06 28%
crowd_fftvl0_o 1.01 28%
crowd_fftv20_3s_w0_o 1.00 24%
crowd_fftv5_o 0.97 27%
crowd_fftv20_high_m 0.96
crowd_fftv20_low_m 0.94 .
crowd_origin_v50_m 0.91 31%
crowd_fftv20_30s_no0_m |[0.87 29%
crowd_fftv20_30s_w0_m [0.85 29%
crowd_fftv10_m 0.82 26%
crowd_fftv20_3s_w0_m 0.80 26%
crowd_fftv5_m 0.79 24%
crowd_fftv50m5_z 0.69 8%
crowd_fftv20_high_z 0.66 11%
crowd_fftv20_low_z 0.64 10%
crowd_origin_v50_z 0.60 10%
crowd_fftv20_30s_w0_z 0.56 9%
crowd_fftv20_30s_no0_z [0.56 8%
crowd_fftvl0_z 0.55 7%
crowd_fftv5_z 0.52 -
crowd_fftv20_3s_w0_z 046 9%

crowd_fftv50m10_o
crowd_fftv50m10_m
crowd_fftv50m10_z

6%

26%
26%

5%

27%
26%

5%

5%

4%
3%

0%
2%
1%
1%
2%
1%
5%
5%
4%
4%
3%
3%
3%
2%
1%
1%
1%
2%
1%
1%
1%
1%
0%

2=
7

£HiHW 1000M
BH ICIR 2%
7% 098 20% 5%
8% [116 25% 5%
9% 111 23% 5%
11% 0.98 20% 3%

8% . 25%

BE ICIR
0.75

112 26%
37%
38%
1.12 54%
36%
36%
0.83 40%
36%
38%
1.08 36%
0.92 16%
1.09
1.06

10% 23%
3%
10%
9%
8%
5%

1.03 25% 4%
23%

0.72

22%
24%
1.05 17%
0.93 26%
0.95 20%

4%
4%
2%

0.54

7% [115] 22%
092 32% 1% 0.76 9% -1% 0.71
0.90 7% 090 19% 2% 0.75
0.93. 7% 090 19% 1% 0.77
0.84 57% 8% 0.88 20% 1% 0.70
0.76 51% 5% 090 19% 1% 0.64
0.76 50% 7% 0.82 16% 0% 0.62
095 0.85 0.78
0.89 0.84 H 0.76
0.87 9% 0.84 28% 4% 0.75
0.76 54% 8% 0.78 25% 3% 0.65
0.74 52% 8% 0.77 24% 3% 0.63
0.70 50% 8% 0.73 21% 1% 0.59
064 47% 7% 0.78 21% 2% 0.56
0.63 44% 7% 0.70 19% 1% 0.52
072 17% 3% 0.66 5% 1% 044
0.80 25% 5% 0.63 14% 1% 0.54
0.79 28% 5% 0.65 13% 2% 0.59
0.74 25% 5% 0.64 16% 4% 0.56
0.66 22% 3% 059 12% 3% 0.51
068 23% 4% 059 10% 2% 0.51
064 21% 3% 057 12% 3% 0.50
057 16% 0% 054 11% 3% 045
058 19% 1% 048 8% 1% 0.40

E2
23%
32%
34%
37%
33%
32%
40%
31%
30%
27%
15%

43%
23%
26%
38%
40%
39%
32%
32%

44%
39%
38%
37%
32%
14%
19%
25%
20%
16%
18%
15%
13%
12%

BEMARACHETEFEEEIRRI

1000W

500M
B& ICIR 2% B
4% 0.50 5% 1%

7% . 14% 3%

13% 1%

500W

0.40 6%
16%
13%

1%
4%
2%

300M
ICIR 2% 8% ICIR =

8%

B

300W
ICIR 2% HB#
0%
2%
3%

9%
9%

3% 0.60 10% 2% 20% 4% 035 4% 025 3% 2%

068 14% 1% 058 9% 4% 3% 0% 029 5% 0%
.0.64 12% 2% 056 12%.% 7% 2% 027 6% 2%
5% 051 12% 0% 044 15% 0% 032 9% 0% |0.34 10% 3%
55 058 9% -1% 059 12% 039 10% 028 5% 2%
7% 065 13% 1% 055 9% 3% 025 5% 0%
6% 061 12% 1% 049 11% 3% 043 021 % 3%
2% 046 12% 1% 030 5% 1% 023 5% -1% 0.15 0%
5% 3% 037 9% 3% 0.32. 2%
3% 0.65 14% 4% 035 6% 0% 028 11% 1%

057 13% 1% 051 8% 3% 036 7% 1% 025 5% 1%
5- 6% 1% 036 9% -3% 027 3% 0% 0.27 |GRNGeN
1% 060 12% 1% 059/30% 5% 036 5% -1% 023 9% 1%
0% 0.60 15% 3% 0.60 27% 3% 033 2% 0% 025 9% 1%
1% 0.64 16% 3% 056 27% 4% 032 3% -1% 0.9 6% 0%
-1% 051 5% 1% 050 20% 3% 021 5% 0% 0.16 [JOBGN 2%
1% 061 12% 1% 051 22% 3% 0.24 [B0R) 3% 0.7 5% 0%
6% 0.69 4% 059 26% 2% 029 9% 2% 027 6% 2%

0.64‘0.59 032 3% 024 9% 3%
5% 0.60 12% 3% 0.58 5% 0.32. 3% 025 12% 1%
4% 059 14% 050 25% 3% 029 10% 1% 020 10% 2%
3% 057 13% 049 [27% 3% 028 8% 1% 0.1912% 3%
4% 0.61 13% 045 26% 3% 026 8% 3% 015 8% 1%
4% 058 2% 043 20% 3% 023 5% 0% 013 4% -1%
2% 054 11% 3% 041 21% 1% 022 4% 1% 013 5% 1%
49 [08) 3% 0% 022 9% 1% 0.14 0% [B598) 0.18 5% 2%
4% 031 1% 2% 039 11% -1% 0.4 4% 0% 0.14 4% 0%
8% 025 2% 045 19% 4% 023 0% -2% 0.16 4% [53%)
6% 023 043 14% 3% 025 2% -3% 014 4% -1%
3% 040 10% 1% 023 2% -1% 012 4% -2%
5% 039 8% 0% 023 4% 1% 014 6% -1%
3% -3% 038 8% 1% 019 3% 0% 011 2% |24%)|
2% 3% 035 7% 0% 016 3% 1% 2% -2%
1% 028 0% -3% 028 14% 3% 3% 2% 2%

-2%
-2%
0%

BRRIR: Wind, FE&ATMRE GE: ZiitAtElz 2018-01-08 & 2023-12-01; BEU M LLREE N Bt FRERI)
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