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2t 1.10 0.16 23.77 1.45 6.40 0.59 16.08 111

BRSRR: KRR, KCOTIESMRAR

B RIEREITRIG BMEZSER 5/24



‘é‘glﬁxﬂaﬁ

) CHANGJIANG SECURITIES SRTE | THRE

F2: £ AREMRERFAFHEE

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
o S O N+ I -~ - B |- [ .-
voo R - S |- S - - B
18 - s - -

1 237%) -1z [ - S
641 5.04%] -14- -Rsdd 2
o cosell B R

spas 2.79%' -1831%  -32.03%  21.58%
s B o]
s - N o] S
M - - o S - | -

BRSRIR: KRR, COTIESHRA

% 3: HiE 800 At R EF o AF i E

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2

et = (3 0§ B R | | 5

B

- Foo ESENNEN - o b S
. NSNS o o N -] e -

S S 1 B N e oo | R
I 'Y Py F

BRSRIR: KRR, KCOTIESMRA

BERTRITER:

©  HREUSEX 2] HRERMENEMEER A —EHIEREN.

c  EMREETEREISEKR, ORFEHRS, LREPIE 800 EEA.
©  RERTHSEZMMERE.

HNUE=R, AXMEIEEL L, SEAMRHEE TS 8.

SElE e R R Ak
REZHI AR

R¥ERFRAENZOSEADEDE, ERERRENHHEANYT F&F—Erﬁﬁf‘fn
BRUBRBMEREN, MTAHNNBENERZEE, FTAFNNREEEREDT,
HEZWIMENRERFHRI, Z—RUMMZEITHHF 32 %ﬁﬁ—r?ﬂiﬁﬁﬁﬁm

A5

NENEDFEERBRENIHTH, RIMERRERONEENOMER. EHHTR

SORBREERY, A SRR S E R LM R SRR

© WEIRERE RN LA TSI TR KRR, BN ST
KRERNERRAX, WETENRR KT BERA, A ERENRIR

B RIEREITRIG BMEZSER 6/24



“'@&-}1&%

» CHANGJIANG SECURITIES

TRTRE | THARE

TERRSENER. MYBE%EE LE, WHRERESAMRMEL, EhiE
AL EE.

© EIHRZEREREE—BRNEXERETFES. BERIEEME, 5|RMREZ
KEHEYET PR ERIRGROPIEE (FTIARRA), MAFHETRAME LK, &
NEFLITSENGEEEE. N\NBEE LE, TRMIERENR T RBRZ 21T
AMEF.

MZZITHRELR, THZFNARETEERHGHNEX L, BFFRESSEEZD
RERZMGESS, Y—HNEMREERES—HN, MEEHEEAFRBNRATEN,
HEWG W EBREE— IS THERSNEEA— MK E . ERIRZERE (B
PEMNANRZE) TAEETHEZZEES T HWENEHFRAIER, M MER,
XT3 IR

3 #4H 7 HiE 500 $5%47E 2010-07-07 % 2011-06-17 HAEIM A k ZLEER, EFIX
ASEERE THEEN EAME, HALMRERZEFREES AERKE:

*  2010-07-07 = 2010-09-16 AFE—MEL, WENHIERETE 109 ZUAT, B EF
M EEREMBZENTARNEFERESRTE, B EAXEBERRERE
BIR, WHBAERS, BREZEFHNNMEPREHATERKNENERE, SiD%
ﬁﬂﬁi@;&go

*  2010-09-17 Z= 2010-12-29 HE M EE, WEIMAERER 109 Z E, B EF
MBI ENRIZENTF TERABEEEIZNZE, B EAXEENRIERE
BE, WHEERSR, £REXHNNETIREHRRE%.

3: JPIR 300 $E# k Z&k[E

BRIIR: Wind, KSTIESRF5EAT

B —fskit, ERRZFRESR, RTEFRER, NMERTELRR, NEER
BEARATEY, ERRTEEE, MEENBRE D RE MEETRRIZERN,

AR TN —B, MEEREERRTEN; MURNBHNENHEERSRT,
THNZERHERR, MRERSGREBELEREKE, FHERSRE. FXX—I
R, AUMENEIMEREORT, URZEN ST EBXNEM R E 4 Ht.

B RIEREITRIG BMEZSER

7124



CHANGJIANG SECURITIES

‘“@‘f{ﬁxﬂ%

TRTRE | THARE

& EFRIE R E T

AEXHEMRER TR, BAENRERFERZ ENBRAP A HRE. BiliRE
AFRHERXATE 21 RIRER, RE 21 REERIHKEE, REXNT:

Close, — Closet_z1 Close; Close;_i11
Rev = Z S

Close;_1 Closet 21 Close;_;

AMEY, BMREEFAFEETE 21 RNMBELER, AHEXNKHSEmM. &
XUMIETT T, AT AL H A AN HERE A st

MNEE. BNEFR XHELRAHNESSEENER, AHARMMNRE R,
MBS % , 1RIRR [ PP IHEFF AR R TR T A REARY Y ) R EE AAY
AR, MERERFHFREEX, EFwASENMRENMRGRK, ¥Ry,

R Z Closet ir1 1
ev w; w; & —
time — 1 Closet ; » Wi e—Ti

A E R DHERE. ERENEFAENENZAHELENERM, MEHNERFUBE
WERTEAOEES, MEANBETERARSER XN TREMRER TR, HEH
EASE—BRNEMNSRITRERRAE TRHNEREE, HRAFRZZSHEE
B, MATUEYRSBEMEINEENRE. TR R T UESRNN RS T
T WiERERFREABL, BRI X ERERFIBER, Eiperiod hidE—KRATE
—EHN L) 5 B 8 B9 S AT B DR, wy m S IR R s AT =

period

Rev,,, = Z w;lo Closerisy
per ™ L i108 Close,_;
i=

AENETREZRNERZZTH NG, IRZBEERNEESIRE, AHBRZEN
W EMRERTHEGH, mT:

period
_ Close;_j+q
Revy, = ; w; log Clos_et_i ,w; < volume;
THZAL 10 23R 30 24PSRRF 60 D ifnR S ik ¥ HFHAEXSHT, UK 10

DERRTEFHRD, MEFE, TXHERREETFEE 10 23R THERR
%%o

37N
HEMSREETAXE. BT ICMETEREE, AHRTHRARITL.

UESMENBELENE T, MEERNRERFHENAFHEIXMERS, XERIER
THE. BEEIER. REMMEMEMEERF, SHEMN 3 I EMRERTFHMAEXE EHNE
R, ERUER 4 From. AIBEIMITSERR:

©  BIRERFHNEMRERFHEXMRS, BMEREMERER, AR MEEEm.
*  MEMRERTFEL, SMRERTFMESELGEFRNEXTEES.

B RIEREITRIG BMEZSER

8/24



‘“@jlﬁnﬁ%

CHANGJIANG SECURITIES SR TIE | TEIRE

*  REXEFHHERFHLBEMEKXME.

*4: EHREETSENNBEFEXE

1043505k 30534 604340 ThiA BT E k¥ B
0.26 0.63 0.35

0.25 0.70 0.35

10435k
304> ¢k

604 Ehek 0.88 . 0.75 0.35
hE -0.05 -0.03
#FE 0.26 0.25 0.26
R 0.63 0.70 0.75
EEhE 0.35 0.35 0.35

BRLRIR: RGBS, LSRR

4 F0E 5 BR T EMRERFMNSMIRERT (ZM0K) BE8EMAXMEM IC K
BFH. ARNRELRFEERBRNEE, HHETAREFESETRE 10 1325
HUERM ICHAR, PEBERMEFRIF =M, FRIE Grinold WL, HF¥RIH

A@ﬂmﬁﬂ%ﬁki HBSHEARY, BHNARRAIC fk. B 6 FE 7 53]

T 1-6§"’

T R AT ISR TOLINE. BER 5 AHTET IC MELEHY
L N PECE DR Y

©  FREESHEEMAXMTE ICHE, NaFy EEMRERFRREEE TSN
RERF (ZM0F), ZRIETUMETF IC_IR FRZFE5 LK,

© BHRBEET (SME) MEMRLE, ASNERXILTE.

s BEMRERT (EMX) 19 IR#E-0.09 x b, HEMREEFEEHE 2 MES
R, IC_LIRE1ZA, MHELEMRERFEEBERTT.

© BHRBET (SR OUENERNEES TRMRERT, BMEEEN
HHELTTNEE, BRMEEETH IC F5IRRE.

4: SERFEEFEEAERME 5: BSRERT IC BHEFS!

05 04
04
03
oz | : { | \
0.1 |

0 '\"; \ L

2 I

0.3

04

05 -0.6
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2018 2004 2005 20068 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

—if  —041E  ——304ihE  e—G04 0 —y  e—103E  ——30PE e—C04it4

BRSRIR: KRR, KCOTIESHRAT FRSRIR: KRR, OTIESHR AT

1B RSR AR A EEE 9/24



CHANGJIANG SECURITIES

‘é‘ilﬁ-:nm%

TRTRE | THARE

E6: EitREFETFRY

E7: SfikERTFHRY

012 0.1 0.10
. 0.16 . 0.09
0.10 e 0.08
014
0.08 0.07
0.08 0.1
0.06
. o 010 . 0.05
0.08 - L
_— 02 008 oo
. ., . - - 0.0
0.04 056 e —
.« * o .. . ° 0 ¢ . 0.02
0.04 -
0o ° s * . . . . 001
0.02 * * ¢
¢ 002 . .
. . e 0.00
0.00 -0.04 0.00 0.01
T+10 T+20 T+30 T+40 T+50 T+60 T+70 T+B0 T+80 T+100T+110T+120T+130T+140T+150T+160T+170T+180 T+10 T+20 T+30 T+40 T+50 T+60 T+70 T+80 T+80 T+100T+110T+120T+130 T+140T+150 T+160T+170T+180
— A Ic —EIC-105 BARHIC & ICTE(EH)

FRLRIR: RERE, KITIESHMRMR

*5: SREETFSIT

BRSRIR: KRR, OTIESM R

R#% 1043542k 304 4hLk 6053 4hL%
THEEARLY 1.06% 7.69% 3.70% 1.66%
EHIC 7.31% 9.22% 9.36% 9.11%
IC_IR -47.47% -100.55% 96.98% -88.28%
FRE (R) 22 51 50 51

FRLRIR: RERHE, KITIESHMRAR

ESE IR

AERV SR ERTFES A RFHIE 800 5EE AR R

2 AR

B 8 AL TS A RESMRHEATHADNMSEME, F 6 AT HHRHETSE
HERBARERIFARE, €5 7 AR T SRRERTFERS 1 AHRKRIER,

AAEEIL T 458

© BRE, BORERTAREFNX SN, KEBERIASHAN R ER B .

o MPOEBRARE,BRE 1.2 85, REHFESTHERUEFOEER 2L MHS .
BEi—5, B 2014 F1 2017 F, SEERGEEARESILM, % 1 207 2006 5.

2008 ££. 2010 ££. 2012 F£HH AR .

c  MEMRERTEL, SHRERFIURSESNEAMSZ = K@K, Bl
Rt ER, STHEMBMEAERENFE. SIMRERFE 2013 FAREIEH,

B EHHF D RET S 22N

B RIEREITRIG BMEZSER

10/ 24



‘é‘ilﬁ-:nm%

CHANGJIANG SECURITIES SRTE | THRE

& 8: & ARSIMKERETENSE

0
2005 2008 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
— 10— —— M8IH #7:E

FRLRIR: RERE, KITIESHMRR

*6: & ARSHRERETFRIEIERT
FHKIE (%) JAEE%) EELE BIREE%) BREAOH©®) ERLE ZZWB%) STHRAEE®) STEEL

2005 -7.29 37.11 -0.24 5.64 6.75 0.87 30.98 3.79 3.04
2006 107.93 14.69 3.19 8.73 4.07 151 34.31 4.77 3.42
2007 277.10 21.35 3.72 16.81 8.36 1.88 39.00 7.90 2.54
2008 -52.06 67.24 -1.23 13.61 4.63 2.04 30.06 11.09 2.14
2009 168.12 17.79 3.12 8.54 5.77 1.49 25.84 5.60 2.48
2010 23.66 26.99 0.92 8.79 4.07 1.19 31.41 7.90 2.19
2011 -26.75 33.73 -1.30 3.15 2.63 0.75 25.09 3.26 2.84
2012 11.67 24.80 0.67 7.76 2.84 1.52 35.30 2.48 4.01
2013 28.66 15.73 1.35 231 3.32 0.60 12.33 7.23 1.42
2014 37.50 11.22 1.75 -7.37 11.32 -1.46 3.88 14.18 0.49
2015 107.38 47.65 1.90 1551 6.06 2.18 59.78 6.45 3.81
2016 -6.59 24.35 0.22 4.86 5.46 0.88 22.31 5.75 2.43
2017 -20.74 23.77 -1.38 -8.55 9.48 -2.10 15.24 7.07 2.16
2018 -26.38 34.38 -1.10 5.43 3.54 1.22 31.13 3.08 3.93
2019(E %) 19.29 15.77 1.79 1.02 2.03 117 11.08 2.68 3.95
2t 25.20 67.24 0.87 5.98 12.20 0.98 28.98 14.83 2.54
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— 108 —— 50 —— R85 BT —— 6 —— W5 —— B —— P —— 2 —— P —— R EE #1034 — 108 a0 —— BB BTHE e O e B e B e B e F2Y e B e R EEAT )
BRSRIR: KRR, KCOTIESMR A FERBRIE: KRR, KOTIESHR AT
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#8: £ AREMRERT. SUREETFREER (FHE)

Bl ¥ ESRUR ¥ BT (10535H)
BRI %) FRELE ZTWE®) STEREL  BElE%) fERLL ERWm(%) SEREL
2005 0.19 -0.11 5.29 0.30 5.58 0.92 25.50 3.13
2006 -4.62 -0.60 -10.10 -0.68 5.30 0.93 22.09 2.71
2007 7.38 0.89 22.81 1.37 9.75 1.25 25.93 1.95
2008 -6.89 -0.64 19.97 1.26 2.86 0.50 23.84 2.05
2009 1.82 0.29 38.88 2.72 6.15 0.95 18.08 1.97
2010 0.93 0.09 16.50 1.03 439 0.67 25.33 2.37
2011 -1.51 -0.35 19.53 1.82 -2.21 -0.61 15.10 2.14
2012 5.40 0.95 25.27 2.07 1.64 0.45 22.12 2.98
2013 -1.97 -0.27 0.31 0.14 5.75 1.02 17.36 1.98
2014 -13.13 -2.18 -6.85 -0.52 -10.70 -1.79 -8.31 -0.81
2015 23.36 2.27 89.96 3.74 22.30 2.74 71.15 453
2016 -1.91 -0.28 18.80 1.79 2.36 0.50 15.85 2.15
2017 -13.02 -2.01 -11.18 -0.88 -12.37 -2.55 5.11 0.83
2018 5.89 1.04 30.01 2,51 3.75 0.76 28.41 3.79
2019(E %) 0.63 0.36 8.02 1.79 -0.81 -0.32 5.87 2.45
Bt -0.19 0.00 17.06 1.19 2.84 0.46 21.66 2.19

BRSRIR: KRR, OTIESMRA

FriiE 800

AT EHRERT, EFIE 800 SEEAKHMMNER, B 11 FE 12 5340 T
IR EE TR URE AN ERZ, R AETEARERTFEASFLED
A e R e ias , 3R 10 R T SR A FH IR RIER S 1 ARXTERR, AL
BEIATEIL:

© BiSRE, PHRESHREETFHARGRARENBHNG, N 2014 £6%
T FER; PREEFRRIE—E TR

© MOAEBARE, RENFESHTRZRETFHSASERELMHT, Bk 2014
FM 2017 £, DARRKEHIFERSIL M.

c  MEMRFEEFMELL, EHIE 800 AEMRERFAIREESHBIMEZ =K
mRY, BRENKRLEES, STHRNMBAELRENTE. NEZLE, Bk
HFX 2014 SFHIAE I, MEEREMRERETFZ LA 2013 12017 £6E
HiRTt.
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& 11: i 800 SR ¥ E F EEE [ 12: hiE 800 SR ¥ EFEINAE (FIEE)

10 12 8

:
1

L] 0 0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2007 2008 2008 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

—=sie — g — =z 228 —= — Feth ) — s — i — 34 24 — 1 — =g Ednae)

FRLRIR: RERE, KITIESHMRMR FRBRIR: KRB, KILESWRRT

# 9: il 800 SIS FE EF 2 HF I

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 =
I Oefw goR bR T BN | WmE
T SNEEE R TN ) CARraE E | e
T T EEE EAEE 3 RN | i
— T B E EF "z EEEE R

FRBRIR: KRR, LIRSS

FoH
F44E
FIH
$£24
F14

%< 10: HiE 800 SR H E F K HE T

FIEB00M FIEB00M (FHESR)
BEmka(w) FRE  SEWE(%) SEEEE BEaE(0)  fFEEE ZEME®%)  SEEEL
2007 18.29 1.36 18.74 1.57 18.18 1.25 22.48 2.14
2008 23.02 1.81 39.17 3.04 15.44 1.02 19.41 1.97
2009 31.79 3.14 26.50 2.57 35.48 2.85 27.66 2.85
2010 20.40 2.14 20.27 1.54 19.91 1.81 24.05 2.15
2011 3.25 0.55 30.82 3.85 -5.13 -0.76 10.17 1.47
2012 5.45 0.78 26.36 3.17 1.06 0.28 20.25 2.77
2013 14.00 1.82 7.39 0.83 13.29 1.50 8.71 1.09
2014 -15.36 -1.60 -15.73 -1.46 -17.03 -1.70 -18.61 -2.04
2015 53.12 3.10 72.53 4.02 44.65 2.70 56.77 3.97
2016 3.03 0.53 21.25 2.66 2.37 0.42 16.35 2.16
2017 -17.09 -2.24 5.82 0.82 -18.27 -2.16 0.68 0.17
2018 -0.46 0.06 17.92 2.02 -5.18 -0.44 10.06 1.20
2019(Z %) 2.80 0.96 6.55 1.70 0.01 0.06 4.13 1.42
Bit 10.43 1.02 21.87 1.91 7.24 0.67 15.81 1.63

FERRR: RERAE, KTIESMRAR
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BERTRITER:
EHMREREFHALTFEMRERT, BEELELENRE.

©  ERREETHLETEMRERT, £2 ARERAMTIE 800 EEA, &M
BFEFRTHRHDEEFHMUNE, HEEFRN.

c  ERAREER, BHREETERSE 1. 2485, #HMESHTRUBRFLEERE
ZRAEHES, EHIE 800 SERA, FEAHEEUAEFHALERELEHS.

HEMUREET

AR Z E IS Y S 50U B BB 1 AT AR SF RO R TH IR B N SR BB B s Y AR E 1, Sk
MATURBESHBETKE, BR@EXEEBERRNE, EAENEAMRSE LD
B—EMRT, BEABANK S ENEES 2 ARIMEEE 1 ARIAELFNER. 53t
e, ATMANEREMNITE, DIAEEERURERT.

REEREFHELIBXTHIE

REINHNIBETRENMREEEREN, FUARESORTERENE, BNEKRR
MMENZESEESSMEFENRKE. MEFRERRNNENESRES T NHEMMN
REANBOE L, EhMEECHTHETENREE, E£7REXN; mMNMERE
KEFEGRBERNEN, FEFTEYE, BEAEEERRFEFREMIEATET
RN BRI -

FEXIiEd, MRAFETREHANREEN, mSEhr L TRk R ¥ 8 M)
BRNARHNESLE, ARATFTARTHRIBEANFR, SBEREIE—EALT
BMEFE, DABKSBIRNIFE, EARFENERIENEFENMR. EEF
RERTRMROMEBR, SHMRERTRTE 1. 2 45, 2E#EZRRETES
LR, XROAESE 1 HAR EARNAAZNEERANE, XFNHREHIE
2 ER EREER MR R RN s BT :

¢ REINMEENGIAEURENFENMRERRAERBENRE, A48
EEFEETTARBE S BERBEEE

© HBERNAEEAGIHEUSNRIFENRERREERN TERES, REHE
RASHYKE, SBWEENTUNE 2 4.

fCRBRAR —FH, BN SHENAE, AR TE—BNEREN, RIS

WERBRCERNSE, B, FERSSWTHAN BN TR TBIR

RER, ARPRELERTHEERANER, ROTEESDEBEEETSTH

WL, XEU—FRNBFRERME RS S, BRINREINIBE.

13 7 14 HFAH T EHBBRFMM B kK LE:

- 2019-04-01 &N EBEH TIHIRIREEMNFMAL, FHE 2019-04-00 BHE
K, EREMA, FIATHEMITE— PR R IHRENL, SANE
SEFMGES, ERXBBMIER TOHRLEITESRNSERNG; BETE

B RIEREITRIG BMEZSER
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2019-04-10 % 2019-04-19 RS EIBR , FHBEEME Lk, FEH IR, 2=
BABEHNE, HEZRAHRME, FERVIEERBR NN,

*  2018-01-24 RUMAESRMEMHLBENEHEM, £ETRMN 1L M50, FIz
HEUFE—FRHARKFOE AW T HRERE L, TXNEEREMERE, £
ZER/NIER T NMERETE S EEMN{L; fE/5 7 2018-02-08 F 2018-04-
16 MR RN B AR, A ST NI EFAH, HEVHDREIAL —EMN T,
HEHBYER, KBIRVIEESBRBNRNEHR.

13: #EIERRE kK &[E 14: R k ZE

SZ MEhE® MID:8309.29 UPPER:8618.17 2019/ 9/05, Bl MID:2.51 UPPER2,82

FRLRIR: RGBS, KITIESHMRMR FRBRIR: KRB, KILESWRRT
ALEY, PR EHMEZTE, AFNESHATINSEREHNK, 2ENEBRE
RREFAIEIRT, SBEERZREXBEATNELRIEANEENMRPIR, =

M TVFAFEETE, NMEEMRENHEN, FUEME, FREE - ENHERN;
HIREEAWTIDHUEARZSERNHEEY, A1 HERENTRE, MXERT
F—FRKE, MRTHEMLE, 2ARERN. BRBEXR, FE—TRZEN

BE, E//NTFZRENNNHMEEHENNBIY, AFZRENNNEEH2RRE

R

LR AR THE

HE—FHIMTHATH, X5EAMNRESNSMRIERZERX, NXEBRERE
M5, BRA—ERERHTAERN. ETWHFE, AT EWURERTH
Mg

RIE—ERBNSNEEENRZE, WNEIRBTHR, I—NEERIER S, BUN
Flaf RN ERENEBNER, iIEhperiodnem, RFIEFE R EERIEA R EER
[B1E%, 12 Aaperiod, ., , EHperiod 33T Z— BB a1 &—E RN 43 B 18] B A4 & e i) B

¥, period = periodom U period,ey.
AR AT EEEMRE R, MEEREERREREF:

periodmom
Closey_j 41 1

Rev. = w; lo w; X
mom - 1108 Close,_; ' ' volume;
=
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RZEMRNER, WERENERRERT:

periodyey
Close;_j4q

1 )
. wilog Close,_;
i=1

Rev,ep = w; < volume;

AN ER 8 B R #EEFMRER B R R EEFEREBLRERF:
Revsirycr = Revye, — Retpom

'ERAIRET, RIODPAMNBIRIIEZELALHF, Bl 10%. 15%F0 20%7 H{EH
BEMERERT, HEARRETRI 10%MAXER. TESRL 10 28HEK. 30
DHIREF 60 SRR EMURERFHRAXDH, FHal 10 SRR TE xR
W, WEFHE, TXHERKRERTFEE 10 2WME THEMNURERF.

EF 1R

#x 11 BRT 3NEMRURERTFMERENNAERFRIMEXME, & 12 BRT7TE0K
REERETF IC FMFRMABXRIT, TUSEATELE:

©  FMLRERTFIEMREERFDARSHMEXN, BNSHRERFMAL, Ax
P — PR

©  EMURERFIESNXERRFERFEIMERS, BENERRERFHELEEHR
TFo

*  EMEURERFHTERTEHEMEXME.

c  MEMRERTF (Z0E) ML, BMETHEMCRERT (ZM0EK) BE

HBHEXMEHTEM, FICEBMTRE, BIC_IRHXRALE—ERAt, BF
W AR E A G N .

© EMARERT (ZM0K) NENERHALRMRTHENLRERT (=
MRAR) HE-EREN TR, BMEERE, FRPER.

F11: SRURERTSENREEFHEXME
1052k 305342k 604 Hhzk {E fFE k¥ B

104342 0.85 0.75 0.24 0.59 0.33
3043564 =~ 085 0.85 0.23 0.63 0.33
604355 075 0.85 0.22

i -0.02 0.01

T 2% 0.24 0.23

R 0.59 0.63

FEhE 0.33 0.33

BRSRIR: KRR, KCOTIESHRAT

BRERETRRI A MEZE S

17124



CHANGJIANG SECURITIES

‘g‘ilﬁx‘ﬁ%

TRTRE | THARE

#12: SERNRER TS

k¥ 1043 ¢h2k 304k 6053 hizk

SEIEE A 1.06% 8.60% 5.61% 4.68%
ey 1C -7.31% -8.63% -8.55% -7.80%
IC_IR -47 47% -99.72% -98.26% -90.19%
F:E (R) 22 50 43 35

BRSRIR: KRR, COTIESMR A

- [=2] 5]
ASFITEM R EEFES A BRI 800 55 5.
4 AB%

EUHNERURERT, £2 A REERALENER, B 15 F1E 16 23144 T
MU RERTFHURIESHENN P ERZ, & 13 KHTERURERTFEANF
REBARERNEAKE, & 14 Q0 TEMURERFHURFIERSE 1 ArXRTE
¥R, AABEIATER:

15: £ A BREREEEFEINS#E

BAERE, PUHAEEMERERFHURESRARENBIU S, SkEBE Uk
SN RENBHE , PIERTE 7 2014 71 2017 FH BRI E LR EH,
it R R 2011 5. 2014 £ 2017 FHBHE ERIEIH.

MDARLEERRE, REFESTBIZRETHOASZRELMHS, &
2014 0 2017 4, AR M E HEFF B A ST 58 1 427 2006 4. 2008 4.
2009 £, 2010 £, 2012 £, 2013 £, 2015 ¥R 2AKS, HLETRMERE
R MR EE TR BERT .

SR ¥ERTHAL, ERLRERTFIURASESNBORMS T WmRI, B
mNLEES. SMARELIRE OIS 2014 712017 &£, BEHHEF
B AR LS R R T B RN

16: £ A REMUREEFEINSE (FHE)

———m—
] 0 [
2006 2008 2007 2008 2008 2010 2011 2012 2013 2014 2015 2016 2017 2018 2018 2005 2006 2007 2008 2008 2010

—— R0 B —— BOE BT BOE —— B B e B 82 —— B —— e —— L1 — 0 —— 0 —— B0 —— BT —— 20U —— $5E —— B —— BT —— B2 — B ——

FRLRIR: RERHS, KLIEEHMRMR

FRbRIR: REARHR, KILIESMRAT

B RIEREITRIG BMEZSER
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#13: £ A REMURERFOEFHEE

2006 2007 2008 2010
EEEE W - E
3 = =

104
$94H

eoc 5 | DA
wo -
won o I O
Ty - F o 1
wen oo I N N

won -ooff N -
won oo N
a1 F kT

BRSRIR: KRR, COTIESHRA

*14: & A REBERERFRIEIER

EHREET ZHRERT (P
BRI  FEKE  BRRE%®) 2 STEEL BERE%) BERLE  ZZWB®) STEEL
2005 5.46 0.92 27.67 2.99 3.35 0.58 19.70 2.59
2006 9.29 1.66 35.12 3.59 5.16 0.94 20.15 2.49
2007 17.00 2.03 41.96 2.81 8.21 1.13 26.65 212
2008 15.98 2.54 36.81 2.77 5.95 1.04 33.44 3.01
2009 9.43 2.15 27.91 3.05 8.64 1.59 23.59 2.60
2010 8.64 1.49 33.51 2.67 5.40 0.99 25.29 2.57
2011 3.13 0.76 21.86 2.68 -3.29 -0.90 8.50 1.23
2012 9.17 2.04 32.53 3.91 6.46 1.42 28.51 3.76
2013 6.76 1.72 17.43 2.10 6.83 131 17.07 2.16
2014 -3.94 -0.84 7.42 0.85 -8.56 -1.55 -5.35 -0.54
2015 18.99 2.90 60.57 4.06 23.24 3.05 66.62 4.52
2016 5.81 1.19 21.80 2.60 2.70 0.65 18.71 2.75
2017 -7.87 -1.99 16.61 2.43 -13.58 -2.94 3.67 0.65
2018 4.60 1.17 29.13 3.83 4.29 0.95 28.20 3.90
2019(E %) 0.83 1.00 9.91 3.84 0.48 0.28 7.02 3.04
=it 7.21 1.31 29.94 2.81 3.65 0.64 22.34 2.38

FRLRIR: RERHS, KLIEEHMRMR

FriiE 800

RSN ERARERF, F£HIE 800 SEERNAHENER, B 17 ME 18 5534
TEMUREEFHURESERNNASERZE, & 15 AHTEMURERTFESHS
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FRENNBERNFELKE, & 16 AH TEMURERFHURFIERSE 1 ArXK
BIR, AIUSEIAT 4L

© BEORE, PURIEEBRERERFHITREGRNRENBIUE, KEBER IR
SHEMRENBIKE, BFXFE 2014 FEZ=E FROHE.

* MOEMEMERRE, RENAES BT RZRREFNSAERELMHT, &
2014 5, HAERWRAFERENLME.

©  FEMRERTEL, SMLRERTHRERE DA TR, WEs Kk A k.

17: HiE 800 G54t A E FEIM$E 18: i 800 LAt R E FEIMEE (hitfE)

9 10 8 [

8 9 o

[}

0 0 [
2007 2008 2009 2010 2011 2012 2013 2014 2015 2018 2017 2018 2019 2007 2008 2009 2010 2011 2012 2013 2014 2015 2018 2017 2018 2019

—5i — 4t — 3 %248 —itE —_— Lt () — 5520 — —m3m w2 p— —_— ()

FRLRIR: RERHE, KILIESHMRMR FRERIR: KRR, KILESWRRT

7 15: i 800 £5Ha1k R & EF XU EHR

H1IE800A FIE800A (it =)
BRI  FEKE  BRRE%W ZTEEL BERE%) BERLE  ZZWB®) STEEL
2007 20.01 151 23.32 2.01 17.80 1.26 22.84 2.37
2008 22.36 1.63 33.80 2.84 14.94 0.95 20.01 2.14
2009 30.34 2.92 26.49 291 29.88 2.49 22.93 2.82
2010 19.65 2.12 18.34 1.58 19.34 1.79 19.27 1.98
2011 3.14 0.51 30.28 3.92 -2.84 -0.43 12.94 1.93
2012 2.84 0.46 20.33 2.68 -0.08 0.15 17.84 2.56
2013 12.82 1.78 7.65 0.97 12.21 151 8.57 1.17
2014 -15.50 -1.59 -17.80 -1.64 -16.72 -1.62 -19.61 -2.11
2015 49.04 2.85 62.74 3.78 44.81 2.62 50.38 3.71
2016 6.63 0.96 28.50 3.65 2.64 0.46 15.60 2.20
2017 -16.18 -2.11 6.27 0.89 -18.07 -2.15 0.57 0.18
2018 -2.32 -0.15 12.78 1.57 -5.06 -0.44 7.99 1.03
2019(E %) 1.99 0.73 4.98 1.38 0.23 0.10 2.50 1.01
Sat 9.92 0.97 20.36 191 6.89 0.64 14.24 1.56

BRSRIR: KRR, KCOTIESHRA

1B RSR AR A EEE 20/24



‘é‘glﬁxﬂaﬁ

>, CHANGJIANG SECURITIES

TRTRE | THARE

# 16: i 800 Lt REEE F A i E

2007 2008 2009 2010 2011 2012 2013 2014 2015
[ 1 A -.13% [ REA
B 3o - fec Mo EENEEE B oo
-00 obov -EEE 181 Bz NN EEbs
i - B e R

54
2. i |
34
g2
$148

2016 2017 2018 2019 B

IS | -7 | ORI NSO S - o
7440 093 | NENIEEE 8-
3029 105 I &8
35690 -1.03% | -
RN (N - . oo | -oodil -

i

FRRR: KA, CTIESH R AT
BEATHITER:
©  SRERERTHEETREHARERT, 39 IC GMER, BERTREENRE.

©  SMERERTHELETEIRERT, £2 A REEA, EXEFRE TR
RRFHMEAE, HAEFRIU, BEPIE 800 EERNLERER.

©  HEEARMAIE 800 EEA, EMURERTFFHRUARTHALERELEHT.

EENHERES, BINERIRRESEELREXEATFRIANEE, F—2HED
BEMERERTNITEH, REXNFRERERETESESE 1 ARIWFUE 248K
WMEEIR, ERNHNERIRHFEURRNE L EMIESE. BT - MERE
BRR, REEFAARLBMEBSARRNEER), ANERERENLABAFE
SEEZRENRAR? AMEALRERFESTHRAGT—IHBHRFA, BEHRIE
800 Fh 4t A€ 11 K it T B?

AL, BMNG T ENRER, FE2HHN IR IZRRERTFMHERTOM A,
HEUT G-I HEANRSEES N REANNIER, BIFHRRp (R = (HE =),
HeyjafT, ih5I%, SERWME 17 s, EPHES 1 ANMRES 1 A9A%/ME
Ho AUBRERERNE, MTRERFEREETHLSE, IBRNRZHOBS, &
AR R Z 2 D, miERAKANER.

R 17: UHESERNRESEFEINE

\;;»Ef\ s gA @ g @se  mem @ se oA 04

$18 | 1219%  1088%  10.74%  1059%  1021%  9.95% 9.80% 9.44% 871% | 7.49%

28 10.99% 10.33% 10.37% 10.71% 10.64% 10.41% 9.90% 9.72% 8.83% 8.09%

348 10.41% 9.97% 10.28% 10.38% 10.69% 10.62% 10.51% 9.56% 8.98% 8.61%
B4t 10.24% 9.90% 10.03% 10.29% 10.68% 10.37% 9.87% 9.80% 9.47% 9.37%
$B54 9.21% 9.81% 10.41% 10.61% 10.43% 10.43% 10.14% 9.48% 9.65% 9.84%
$B64H 9.12% 9.82% 10.32% 10.32% 10.33% 10.34% 10.02% 9.73% 9.53% 10.47%
$74 9.35% 10.03% 10.01% 10.12% 9.87% 9.71% 9.82% 10.07% 10.39% 10.64%
88 9.24% 9.85% 9.76% 9.45% 9.53% 9.54% 9.94% 10.48% 10.51% 11.71%
ol 9.40% 9.84% 9.21% 8.96% 9.14% 9.51% 9.89% 10.65% 11.16% 12.22%

$104 9.63% 9.36% 8.68% 8.37% 8.31% 8.91% 9.88% 10.83% 12.49%

FRLRIR: RGBS, KLIEEHMRMR

B RIEREITRIG BMEZSER
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MRAMNZZEFENAER, NTEAERRZHNNMBETRNEFIZS, MATHENE
AN ATEAEAELHEN, MEFKENRZEREE, NTERENMETHE
HER, BERHRE. EHNSERNMRERNNRARERER, RFRHE

X

Britt =z 5, BINELANTRER T, ERER 2014 £/ 2017 FHALTEENEFHE
RERH. RERFRUEETREAN, £ ‘REBFRER —EFRIHEHRER
ERAREOEE, ROTHERHEENEEERIET REZRNNEFE, REEFNEE
RERIET REBNHELE, AT IARBERS . THR5ERN ARTE, &
HRTAAREMNERRI 83N E T PIEEESFRRXREATIZRENRE
LB, HFMREXETFREDFERER 18 PABRTR, HURBIRET HHREER

NRED, UELERET TR AN FR. ATEE,

ETRENRREORE,

BAREETFHERLCRERFRREANRERE, ETHRIEREN=F, SRR

HRFHNEHMERERTFHREAHERS.

% 18: MIANFRNBERRELETFRI (BA: %)
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
EENER 1.42 1.43 2.35 3.10 2.06 1.59 1.36 1.36 1.35 1.12 2.53 1.68 0.71 1.36 1.73
R RERF 5.52 0.46 3.63 2.90 3.99 -1.27 1.02 8.33 -5.05 -14.85 18.21 1.14 -12.38 5.75 2.25
B R AT 5.64 8.73 16.81 13.61 8.54 8.79 3.15 7.76 2.31 -7.37 15.51 4.86 -8.55 5.43 1.02
ZEMkRERF 5.46 9.29 17.00 15.98 9.43 8.64 3.13 9.17 6.76 3.94 18.99 5.81 -7.87 4.60 0.83
BRRIE: KRR, KITIESMRAT
HBEHERAIER, EE 19 RBNMUTHRAENALE, MWREKETREN
FEE, AEEMmEER, HPeikBEEFNEREREEFHIENESIL 65%
A1 70%,
19: EHMESERFUE (B4 %)
24.00
19.0 3 SRR
- y = 9.5822x - 10.329
140 y= 10.076x - 10.021 R?=06501
R?=0.701 -
9.00 2 -
4,00 ! T .
e w0 " EitRERT
1.0 - e y = 7.6756x - 11.569
- R® = 0.3431
5 - ®
11.00
L ]
16.00 ®
0.60 1.10 6 3.10 3.60
e = T T ¥ET
- it (RHEREET) % (EHRE z A 7
BRRE: KRR, KLIESMRR
EFUALZITEER:
s EMURFEEFHRERENTEMEX.
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© REXFRTR@ENZORBETZED, HEEMRERF, BRRERFHEHE
RERFERGIREZRRHZOEE.

Q:I:

s =

AXETFREANNOAREZE, USiBE#H TEMRER T, £2 AREEARS
RAEREENIOET, BEIITER:

M 21 R s RENEMR ¥R TFEEMRERNRERT, ATUREFL 1.10%H
BEU R 0.16 MIEEEL, B—EMIERREES, BRmIEA, BHFNSE, Bk
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