IEATFRIRS « 28R TAE « & THEMIRE ) ok S2iE X

SLES g00CHOW SECURITIES
“HARAMHAIREI AT 27450 (=)
4 ox by - S
ETHEK, BMFERBEST? 2020 % 06 A 19 B
B34k
| ”r 5 ABREARZE T “HRSMMBAER T ZRFRE =5, WERFHIF  &HTF 4
T “'l’]"llijl \#ﬁ%ﬁa‘}flﬁ]ﬂ;ﬁ%kﬂxl%” é’?‘?’fmiﬁl/\ Mgém }I}Lﬂklﬁ%! S0600518010001
éﬁﬁﬂi]&]i}‘ﬁ“&)\% BERET L TREF BROZET 021-60199793
WO TFTHRERET: BRIESRE L, TH&M 2, HEERRET. gaozj@dwzq.com.cn
SRR T, ATFHEERA EYEMENRE T LA REGLERES, ! AR X H
WA THEAEFORREIRE, £, A LYK ELR T 021-60199793
“WE kb std” BRFA, AEHANFIICIR A-1.78, 5905 23t shenzhq@dwzq.com.cn

B ER 1.64, AEMEEHN 68.38%,

B SRR R R E: T RREA LT YA, AR ane  ARAR
BETHOREREINE, BANTHEEHSWER, S¥RE AL W HRPATRIL R R T &
— R EF. BAREIEEG ML LAHIER, BRRARFLL R 2, 1255 7R (—): M= Lt
KA, BRRAGARA B R AT 38k P 69 7R & FIBT f0h 44 E &R 89 AR F) 20200223

W Bk LT R R T AR ARG L 8 B0, Uk L. 2 (ORI AR X AR CTA
THE, FHEERA T, GNERIT, BRETHERETHLERMR F 705 50 (—):CPV BT 25 e )
BiE, EFRANT HIRETHROTL. ¥, A THEAOFHKR 20200618
F “Bk T _mean” MR KL, ALHAANFHLICIR A-1.73, SH44% 3. (A DAY Bte—— VLU R
Ex ka9 1E L E A 143, A EMEE 68.38%. 300 4% 2 Ao K ALK B T A )

B L THEEAET UBL: RS54 LA EIATE A K, LR %% 20191031

kb std” 5 “mkT _mean”, MHEEMA SN L3R4S HT UBL. /£
B 2009/01/01-2020/04/30 1), ALK A BEAFFRAEA, UBL B
# A B IC 3#H41E54-0.034, F1L ICIR H-2.47, 5 9% =5t o951k
#A 15.86%, ;%tb}rﬁ 229, AEMEHR 7353%, ®KEDHH
3.68%. BT % B KA A= 4T k8§ F 5, 404 UBL l%%ﬁ&%%%
B IR AL S, B ICIR H-2.75, £ 5 pE % 2tk ez ik
&5 1.96, ﬂ&ﬂiiiy 77.94%.

ETHALESRT UBL 6 5 LA % wxt b B A Y
N4 MRS === U1 4R5( A 4h)

N v 403
11

5.5

4.0

[ 245

20090831 -
20100430 -
20101231
20110831 -
20120427 -
20121231
20130830 -
20140430
20141231
20150831
20160429
20161230
20170831
20180427
20181228 -
20190830
20200430

HAERR: Wind TR, R ZIEAFFT AT

B AR T: AREITA SRR AT H L &3E, iﬁﬁk B RREE
KEN; FRFHRETRALER KL, FIREREEETEERE,
R 3245 77 ko

oo o AL16
H 5L EEXZ BN LT E AR ?'ﬁf:ﬁ#ﬁ%%ﬁ)%



=22t ) R

SLE= SOOCHOW SE IES
N% B X
L B B oot et ettt ettt ettt et et ettt ettt e ettt nn et e e, 4
2. I T R R B B B T oottt 5
3y BB T R R I B T oottt ettt et ettt et 6
3.1, BB AGAT AT HE IR B A5 T oottt ettt ettt 6
3.2 B T S R AT AL 7] oottt 8
4, E T RRIZEAE T UBL ...ttt sttt 10
S AL B AT oot ettt ettt ettt 11
5.1, 2575 UBL B F BIZE AR AE 7T oottt en e, 11
5.2. UBL B F 89 B BB oottt ettt st 12
5.3, FREAE A S T BT Tl ettt ettt ettt ettt eeenas 13
B BB ettt ettt ettt ettt ettt ettt en s 14
A 0 TSP 15
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ST ERALS ) TR SSUEES

A& B X

B 1: EIEREEEIREEP] (2019/10/10-2019/12/25) cooooeeeeeeeeeeeeeeeee et 4
B 2: &tk E mean B F 5 5AR D ZITFFALA T oo 5
B 3: ikt std BF 5 AR S ZI A FILAS oo 5
B 4: #IRT mean B F 5 5AR L B3 FALA T oo 6
B 5: #HET std BT 5 0BRSS ZI A FILA S oo 6
B 6: EIEFEFIEIREE] (2020/01/16-2020/02/24)  cooooeoeeeeeeeeeeeeeeeeeeeeeeee et 7
B 7: EiE353% BarChart Z2545] (2020/01/16-2020/02/24) oooooeeeeeeeeeeeeeeeeeeeeeeeeeeee e 7
B 8: LiEs 4k A, BarChart i£#% (2020/01/23 2020/02/04)  oooooeeeeeeeeeeeeeeeeeeeeeeeeeeenn 7
B 9: Akt mean HF 5 SR L BT FALA T oo 8
B 10: gkt std BF 5 50 RLS ZTmAE A s 8
B 11: BB T mean B-F 5 A S AT A B AT e 9
B 12: BT std BF 5 90BRZ ZIHFEA L s 9
B13: L TFRH&EASETFTUBLA S AR S EX M FEA L e, 10
B 14: 4% UBL BT S DAL S A L e, 12
R R o N0 e R o v = . ) AT U TSR PRUTOTPSTP 12
B 16: UBL BT 55085 T34 AR (BFEMEABEIIA) e, 13
B 17: 7K 300 SR UBL B F 5 B3 B A Bt 14
B 18: FiE 500 AL UBL B F 5 B AE A Bt 14
Rl I ETHERB TS DAL S G A AR e 6
k2 BRELETHAB TS DAL S G2 AE AR e 9
F 3 BB B e T B R B T A B ettt 9
k4 ETFTHEREZAEAFT UBL AF BRI T, 11
% 5: UBL B-F 5 Barra KA& B F 0 5 2 oottt ettt n e 11
% 6: UBLEAFIC A5 5EZZFH AR (BAEM TBEBUEL) e 13
% 7: UBLAF 5 5ESZHEHAGTR (TREAERZTED) e 14
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o T4 AR ) IREUESS

SEL= SO0CHOW SECURITIES

l e

Al &

e

1990 4, £LHFR AU (MAME) —H, RARRANBT ERH B ABREAR
R, Z3IRBGFLBRGESD. G, N 30 FHREETIE, WIREFOLRA—
ERBANOHRSN T R, W EZRERTERTHGALINT. HSEEERSHTE
—H, MRS SEEAMNTHAEEGORKRS, RYSLEIH LB HHHITH
K 39 4T 1 Rt iR 7 E R 6 i AR,

X% AN, HIRBHERETHFN T ETZA K HARE L6 WA LY
%57 R, ZAEEBRERITHEPEATERKSG EH&, NARINEZNAIZL L AT
FREER, TRB SR, LRTHRRFER, LR AE ART I T EXTE,
B 1 ETT HIEfEE 2019 F 4 FEGEBATHAY, EF 20191014, 20191105,
20191217 X 3 R$EIREK, A= F ERATHS, 2 AHRHATRRG EHBE: XA
R, BHERARTANAZH ABAHEATERBEG TR, 4220191014 B8 4 A H A,
LR R T T3 2.32%.

B 1: EiEdg3cst sk B A4 (2019/10/10-2019/12/25)

20191105

! |
u%
D T?H HI#- H

o

HJ 20191014 20191217 i

F IR R Wind T, F FIEFHF L

ARSI —ARAKEIHFOEE: BRRAPT T A THAAGEFN, @ ELGk AR
PR EREER. B, RREIFBT “BASHALERRT” 27X, BA
RKERARASAGERE A TEARETFOOME. EAZIFTROF—BIRET, KMNTEMA

REHAFEGNEXEANT, ETT oMM AXBREGRILE) GRFFLAE A
BE (BAMhERRE, TRRIGREETF), KHF 202052 423 8).

A RPVFRL S, AREFEL: EAFREL, A “SHRE LR ZHH
By, ZYREFLETHEATRBAMNLERET. AFERERE, KNA LAY
@Al £ —AMEA R IE T,
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=22t 1) I = %

SIS SOOCHOW SECURITIES

2. B ETHERAKRRAT

ARABIE IR E LT &2 L, M A SEIR AT, BARkH, VAR A IRAAF AR A
(BIRE ey ST A&, 1EMRUAR ETRE 60 N5 B & RFIZ), ¥4 2009/01/01-
2020/04/30 #3 1B IA) B, SR AE VAT 4R A

(1) #ARHE, HHEERKREL AN L, TH&, FHIREL, FEAR T E
S5ARB AL, THAWFHME, B

Y0 EHE
k5 8 EBERGFHE

ok B &= B N -max(FF M A EAN); ARBALRE I bR R —

L HTHA
ik 5 B TRHEAN-FHE

i T % Zmmin(FF A MO ) SARAY AR AL R F 3 =

(2) #AAK, WLk 20 M H A, ERREARTTLE AR RS IR ER A
R, AR E, REAANET, A RARAMRE mean, ik E std, K& T
T P BRSP4 ﬁ%LhE@,n#ﬁﬁZOAﬁé%%&T S B HME, AR E,
S AT A IR T _mean. ¥ T std;

B) TAA#, ¥HAAZERFERANI XIS, o454 (54E1 BFA
A, S5 BT ERK), FASFRENAAMERE, A ZARKTFE; €42 LK
ﬁi}%ﬁo

TH2S5ETT EAZART 5 50ARSEXHFHFEAYR, K 1 WLETEMNS
EA P A B G A AG IR, T AAE], A TR PR AMENREANET, #ikE mean fo
Mtk b std LA AR S, 5 2 WS EATF G SR ESAA 133, 1.64, A K
MEFED AR 6324%. 68.38%; mIGIRT & ETAILRAM )G, LHEAMIKRT std,
JUF A QBT A AR ILAE &, L5 omtaAfimaLssE,

B 2: 3kt mean B-F554ARSEFHAEAY B 3: ¥t std BF 5S9ARSZEFAEAY

— 54l A2 M3 — 54 LS === A5 A5 4h) — 4l 5412 M3 — 544 LS === 54015405 di)
9 2.5 9 2.4

#EEF: Wind Wi, R EIEFF R HEEF: Wind T, & ZIEFRF AT
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=22t 1) I = %

SIS SOOCHOW SECURITIES

B 4: 39T mean B-F 55 AR5 Zatrk A% B 5: T std BF SOUARSENFAEAY
— i1 a2 M3 — a4 LS === L1505 A 4 — 4l nea2 M3 — 544 LS === 15054 b)) &

10. 00 2. 00 8. 00
’

\
3 \ N,
\
;
2
1.25 2.15 M ", 0.75

1. 00 1. 00 0. 50

N ® T N ® T N 0 T N 0 T N 0 T N 0 T

P = T I R S T T G > > > TR I

KIERE: Wind KR, F ZIEHAFTRHT HKIERE: Wind KR, F RIEAT AT

i 1: Bk ETHRETH5 5245235457
ik E mean Bk Eostd ¥ TF_mean ¥ T _std

FAOM B & 7.68% 8.04% 6.15% -0.07%

T % 5.77% 4.89% 7.52% 7.30%
1z &% 1.33 1.64 0.82 -0.01
A EREF 63.24% 68.38% 59.56% 49.26%

NS S 4.92% 3.33% 20.25% 30.67%

HAEER R : Wind T, & ZEFRH AT

3. BALTHREKRET

3.1, BARIGARAT I A 445 E

T MR E TR &I, AR (Larry Williams, 1973) L% 4% R kM2 7 3
WAREREIAE, A—BHEANETHE (RS k&N 522802 (Rah
— RN 2, RAFAIT HER R AR BARAEIRGBARTHEAXH

BRI (KB EN) /(R B R -RAN)

ARIEEIRE LT R &S RRAEIRG L, EAMNTUARI, AL AT THERH)ZH

Wi AL —REF:

(1) 3%tk B VA “max(FF &AM A )7 A XA, AA &M -max(FF E M & H)”
A EE, “min(FFEMIALEN)-FTAN HE A

(2) MBI “BEM” HEAE, KA “RENEN” HEE, AN
AR A E Ao
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&I % ARE () TRSEIESS

SE= S00CHOW SECURITIES

Wk B 5 BRI R EMNN T LS, WETHSFNRE, GGE5RANE
M, SIS BMERA TR, BAREBREG L AEA, EEARFEEZH L,
A8 B R 4G AT ER AL T AR AT Rtk [ 09 TR L Ko sl 45 1E

=T 6-8 A, LIEFRRAE 20200123 693 A AT R KOG T H &, REFELR
WIE ST Tk, SHEAKRTERE, BT AK, mAREBREISIREG L, AEMN
AEE, B “RHM-KENT ZKT REN-REN”, PEEZREAR, BT L%
FEo FRIEFBMAGARGFIBT R EH G, £ TF—/5H B 20200203, EiE4EH k@i
FF8.73%, B A BARZHRIE LK, 124 RVARTIHK 7.72%. H4= 20200204 69 £15], 4R
PR eg e L, LiEAH Y B L TR AW KEILFRRE, EAAFTEE, KZ4WH
RHHFNET; MAEREBITER, BRLBDEAZKRTEE, BTRIEAEK. FEIL
ANZH B, THA “6:&M” R LK, F—KRIEW T REIGIREFIT 2 A EH,

B 6: _LiE4s 8 B ES (2020/01/16-2020/02/24) B 7: LiE#5# BarChart 345 (2020/01/16-2020/02/24)
-+@l 20200123 LET | 20200123
? Dﬁf ( lkf
T+ R F
ol N
L . F TS an
N\

20200204

s
: | {

KR Wind TR, & R IEFAF LA KR netdania, R IEFAF AT

‘ T e

B 8: e E. BarChart 32 (2020/01/23. 2020/02/04)

20200123 : 20200204
Rtk 3 R 7 i Bk R —o— — 0 BETE
A
- RARRE | ”
v |
BT, - AREA _
] . L ERRA -
% A% L RRRGS RAK %
IR F: Wind %, netdania, A ZiFEFHF 5T
7116
R RAEFH AT

W 4ol B3 E LB B T AR




b T EMRE ) IR=\

SLC= SO0CHOW s&.cw.‘nas

32. BAELTHRGEKES

L= W ER, BT T ARASIRAET HEFN LA S R BOR. AT 2 RARE AR
AR KL A EOEM, RAHM L, THE, HFMERHERAT, BRI KT

(D) HFALH B, 5RBEEABEIFGEL, XS BREN LR, SREFAREL.
TRENTH T *, FHERMEA “BELVE A “BERTHX”, B

Bk LB E=R S &N BT % &= - AN

Q) BHEAmEL. THEAREL, TERAEAGATESAXSA L, T#
K0T 4A, Bp

L FYK L HT#H&
208 LA
WARRAR LR S AR T W A=

(3) &#A AR, B#HLE 20 /I\i% B, &RABEATHLL 20 MRk ALY
KE-FHE, AR E, BEAANRT, 5AEANBRAEE mean, Bk L std; it 2
MREBARTHEN-FHE, REE, 2R ARET _mean. BA&T _std;:

(4) FTARAMW, BrAHEAERTFIERNE KRBT, 5 @, &1 A K
E R

R AR A JRAFFAEA, vA 2009/01/01-2020/04/30 A SR A B, T A 9-12
BT EANBAERT 5 0 BA S 234 AR, K2 RPILRT CMNE 234
HARAR, A& 3 M ERE T 5HIRE T 49 A& IC HM. FAICIR, 5 545 25t i
15 & rb e A R EHEAT TILEA s

TAED, AT RELYEMEGRABFRAZE N T E, Tt gagidit B34
HF; mBAANBRETHEARATOLREREY, HEZFRATRETEELAET, £ PRET
_mean BT R RAF, S S EA T EIE B EA 143, AZMER 6838%. ik
ZRIEY, ERRRATIE, BRAEBITA THER LR AR K,
9: gkt _mean BH-F 5 AR S FAAEAY B 10: Bkt std BT 55885 EAFEAY

gl a4a2 M3 — 54 AAS === AR -5 4055 i) — 4l 242 5403 — 444 LS === A -5 4 5( % )
9 1.50 9

F IR Wind T, & FIEHRF R HIEEF: Wind T, R ZIEFRF AT
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&I FARE

B 11: @A T _mean B-F 5 540 R % =3t i A %

) IREUESS

SE= S00CHOW SECURITIES

B12: AT std B-F 558R S Zxfrkg AR

— 5l 42

M3 — 44 LS === 5415405 ( 4 A)

10

— 454l a4a2

543 — 544 DS === 54 1-54L5(F d)

10

KIERE: Wind KR, F ZIEHAFTRHT

HIWFR R Wind Tk, & ZIERF AT

£2: BARLTHABTH 5545 23+ 5%AHHF

BAE mean Bkt std BT _mean BA T _std
LR & 1.44% 2.36% 12.04% 6.99%
B R € ES 7.70% 6.54% 8.41% 7.17%
12 B & 0.19 0.36 1.43 0.98
A BE 53.68% 54.41% 68.38% 68.38%
R &S 22.18% 22.08% 12.66% 16.61%
#EXRF: Wind TR, FEZIEHRF T
% 3: Bk, ¥ ETHEAE T
IC ¥4 F4 ICIR XN A BERR
¥hk E mean -0.019 -1.68 1.33 63.24%
ok b ostd -0.018 -1.78 1.64 68.38%
THERT
A&k L _mean -0.015 -1.13 0.19 53.68%
Bk £ _std -0.005 -0.41 0.36 54.41%
8% _mean -0.012 -0.78 0.82 59.56%
kT _std -0.012 -0.97 -0.01 49.26%
TRE&RET
BT _mean -0.030 -1.73 1.43 68.38%
Bk T _std -0.018 -1.32 0.98 68.38%
AR R : Wind T, A ZIERF T
9/16
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b T EMRE ) IR=\

SLC= SO0CHOW SE:CUH.TV:.S

4. LTFR&4%4A4BEF UBL

BTk, R L THARTHRSZE, KMNREL I IINER, ALHA
Pk R b ostd”, AT RAPHLE WA T mean”, F LT H AR EILE,
MELZLRT, 2%, LERNTRETATAETHALE, ZRARHA RRAZ LR
I, BB RAE R T 7 £

(1) HA AR, 5AKR I EGHEIRE std. Bk T _mean B -FHF AR F AL
¥, K3 ey Re M b std_desize. BBk T _mean_desize;

(2) RARMEW S XNizS LERANARETOE L, KL std desize Fo @k T
_mean_desize 5 AR BARENL, FAREAHAWFE ETRLLESET UBL (Up and
Bottom Shadow Line), ¥

UBL = zscore(¥ )} _L_std_desize) + zscore(& A& T _mean_desize)

BN 25 R 27, UBL B -F 69 A & IC ¥%144-0.034, RankIC ¥144-0.055, F1¢ ICIR
#-2.47, 4 RankICIR %-2.76, T B 13 &= 7 UBL BT 5 5 R % 230k 694184
o, RANRE T HEF LG ERIFER, =0 2009/01/01-2020/04/30 7, UBL B -F 49
5% Rt EILE A 15.86%, 128 EK 220 A EREER 73.53%, & KEH
15 3.68%

B 13: ETHELEART UBL & S5 5ER % Fathis

o rea2 2403 sr¢n4 S5 === E -4 25 (A )
11 - 5.5
9 4
7 i
5 i
3
l l‘ T T T T T T T T T T T T T T T T T 1. O
i — = — — — — = fe) — i (=2} (=) — — (=] fe) =
o o o [an) o o~ o o (o) o o [ ] o o o~ o~ (o) o
o cO =t o oo =t (o] o0 =t o o0 =t o [e o] =t o~ [>e] =t
— = = — = = — = = — = = — = [} — = [
23z 2 2 z @ T o s Es 22 2 7
= [} = = = = (===} = = [} = = = = = = = (==}
o o o~ (o] o (o (o] o (o] o o~ (o] o o~ (o] o~ (o] o
FHIERR: Wind T, F FIEHAF L
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AT 4 AMHE 2 K < UE 25

SOOCHO

&4: LTHREASBET UBLWYFEAAFR

FN B F LT S B AR AT
Fr sl S5 pulatsaas | SFksE FAerkE AABRE xRKEHE
2009 168.78%  102.40% 36.86% 9.27% 3.98 83.33% 0.63%
2010 18.17% 9.74% 7.99% 6.56% 1.22 66.67% 2.00%
2011 -27.10%  -37.77% 16.47% 2.65% 6.22 83.33% 0.25%
2012 3.27% -5.74% 9.73% 6.70% 1.45 75.00% 3.68%
2013 37.88%  16.98% 18.51% 4.41% 4.19 91.67% 0.73%
2014 52.11%  43.29% 5.98% 6.13% 0.98 58.33% 3.46%
2015 113.12%  62.35% 31.58% 10.42% 3.03 75.00% 2.35%
2016 5.12%  -19.71% 18.80% 6.93% 2.71 66.67% 0.76%
2017 -15.33%  -23.46% 10.23% 5.28% 1.94 75.00% 3.02%
2018 -28.33%  -33.62% 7.61% 4.84% 1.57 58.33% 2.13%
2019 37.22%  16.66% 17.13% 4.00% 4.28 75.00% 0.43%
2020(% 4 AJR) | 22.66%  12.98% 9.00% 7.26% 1.24 75.00% 2.14%

F R Wind Wi, & ZIEFF AT

5. ARET &2tk

5.1. %% UBL BT #9458 7

METFTRHEATPRGEEFHFOLERBTZE, KRNFRL 5T %W A REE T 48 XM
T4 5ETT UBL BF5 10 4 Barra X 4% B -Fe948 % & Ko

% 5: UBL ¥ 5 Barra RAEE FA8 £ & &

UBL B UBL B F
Beta -0.0383 Leverage 0.0077
Momentum -0.0685 EarningsYield -0.0129
ResidualVVolatility 0.0882 Growth 0.0008
Liquidity 0.0049 Size 0.0102
BooktoPrice -0.0275 NonLinearSize -0.0114

HAER R : Wind Tk, & ZEFRH AT
AT B R A fT 69 T35, B A A KIS UBL B F 2 Barra K A& B F4= 28 AN 7
..473\1'1‘.11’_/%@(12 'fT@'}a, 4‘3’5&‘42—%4/?7"‘7&}]&%0 @Iﬂl]éi:%iﬂ’_" %'J]{%})‘(L*%ﬁnf’j‘jk}é,
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=22t 1) I = %

SIS SOOCHOW SECURITIES

%% UBL B T A B A e e9 iLht 77, 3L A & 1C #1154 -0.026, RankIC #)1&4-0.036,
F1LICIR #-2.75, 4% RankICIR #-2.49; 5 440 % = 3t 69 5408 % A 11.30%, 12 4
VLB R 196, AEBEER T794%, % KEEHH 4.75%.

B 14: 4% UBL BF495 0B 523tk is
Pt SRS —mm ARl AES(A A

— 441 A2 S4R3
11 -

20081231

20090831 -
20100430 -
20101231
20120427 1
20130830
20140430
20141231
20150831
20160429 -
20161230 -
20170831 -
20180427 -
20181228 -
20190830
20200430

SH 120110831
& [20121231

AR K : Wind iR,

A
‘F-;l",
3
¥
=

5.2. UBL B-F &y 5K 8 A%

HAVEHE B o935k, Bk ETHE&RAELN, KRN TERGRUATE M MRS H
THEWTFHME, AT R T4 RHE M=5 9FH. )Ttz 4B-F UBL #
B M 0 HR A

B15: L THEATFHRZALLE

S b3 o -max (T 2 AR R L S B A
i F 3 mmin 40, AL~ A RURT ¥ Sl e AR
ol st b o LR D AR Y fm S DAL A

“HEMB R EDAETHE “HEmA AR LB THA

L B T YA

_ W11 V.S: T
REI R Ie SR ¥

R YA TImA AR THATHR

AFRALRART #

B = M=5

l

HAARDALER0MZS A, HEEALTHRGFHME. AREERT

l

HEEHE b ostd. BT _meanBE F, 45T EALE, MEETH4&LEAETUBL

RFERR: RRIEFA TP
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&I % ARE () TRSEIESS

SEL= SO0CHOW SECURITIES

TH 16 A= TESAE MO ARBAET, UBL BT 5 A% Tttty sEA%, £
6 ML T EFAFAT, BFaAHZIC A, FALICIR AR S 5 % =3t o9 &R 5
HAG AT AR R F UBL B F A KA T IR AM NI BAAT A NG ILie ) o

B 16: UBLEAF 5454 Z2xdn4iAs% (FAKM TR BRL)

. —M=3 --=M=5 M=10 —M=I15 M=20
6 -
5
4
3
)
e —
T 2355522353523 %38%¢%
EE S-S 88T IS EEE =25 8
S SR S22 S I3 I 23323233211
FIER R : Wind T, F FEIEFF L
% 6: UBL BF IC & 59@% 2wz (A4 M KR RIL)
M=3 M=5 M=10 M=15 M=20
A K IC 14 -0.021 -0.034 -0.043 -0.043 -0.042
1L ICIR -1.79 -2.47 -2.45 -2.23 -2.04
FAN B E 12.42% 15.86% 16.89% 16.77% 16.64%
AL A E 5.84% 6.93% 8.00% 8.54% 9.19%
T ELE 2.13 2.29 2.11 1.97 1.81
apieix s 72.79% 73.53% 75.00% 69.12% 65.44%
B KBk 4.25% 3.68% 4.63% 4.77% 5.33%

HIER R : Wind Tk, & ZEFRH AT

5.3. HAtH A= eHF R
RE, A BIRER G UBL BFARRHERTH AL, PR 300 "ok
 UBL B T8 5585 =3t FAILEH 7.79%, 12 &L F50.76, A EIEEH 61.76%:
FHE 500 X, UBL B-F85 5 508 % =3tk FILE R 11.51%, 12 &b E A4 141,
A EREER 67.65%. “TVAKIL, UBL BA-F &b NHFAEMRE PR R 212,
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SIS SOOCHOW SECURITIES

B 17: 7% 300 s 5B UBL B-F 5 @44 % B 18: P4E 500 s H-A% UBL B -F 5 440454 #

5

— a4l Ei:V) M3 — 4Rl LS === 4R 1-5405 (B 4h) — 541 o4a2 N3 — 544 LS === )-S5 4RS(F Ah)
2.5 5

¥} IEER: Wind T, & ZIEFFRTHT ¥EH R Wind K, &K FZIERF R

% 7: UBL B-F5 98 %Estgiadstr CRRAMAKEN)

PR 300 A RE % 3E 500 A 24k AR
FA S 7.79% 11.51% 15.86%
SR A F 10.32% 8.17% 6.93%
fZ R E 0.76 1.41 2.29
A B 61.76% 67.65% 73.53%
K= 13.26% 9.67% 3.68%

HAER R : Wind T, & ZEFRH AT

(@)]
(13

ARBEARREL “BASIMILLRRAT” RANFRLE R, EET “FHEAK
DA TR R TR E T QT REL, KIEF EEIRE ETHANT,
VIRET LT RE T BRALIE T,

B, RAVREIIRE L, THEGEL, WETIIARRGLERET. s
Bow, ATHBELYEMEGETEA RGO LILES, ﬁiiliIE'Fﬁ”il%é’J:\.Hs.
e £. BRI, EMAABRKST T F —AHF % SR EEPS
£ EHEMEHIREEH TR, HRMNECARESRRAGFTERE, XAHTL, HiE
TEMAE, TRHART. @R RIENR, I%N/%Tgf&l%éﬁkﬂmi%fm% AESFIRANT
HIREATHANTL. RE, ARREEEGAENER, SBAFE, M TRIKRAME D 2%

84246 HF UBL, RATHETHEODATT &, AERPATE LR AT 4946 kK.
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SE= S00CHOW SECURITIES

7. R&RT

AIRE PR it B RART N KA, ARTHTRAEEZREN; £RTKE
TRALEB KA, FREREELTEFEE., Nei=®F 7k,
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== SOOCHOW SECURITIES

P A
RRIEFBRMA sl 2t BIEARBEEER24E, CASIERRTE
) Ak 45 A

R RIREAE AR ZIEFRAA A PN 8] (AT RAMRCARNE7)EFAER.
AN T2 RBERAKBARERALANEF . BEMFEALT, KREF 1L
IR ARG F T R SITAEAT A FL T, A 8) RNAHEAT A B AE A KR
G R TS BRI K AT AR . R 8 «}tT %Cmﬁzﬁx&;t-ﬁfréaé
HBRALM FT RS 2 HF A -5 P AR B 69\ 8] BT RATO9IE A 34T 5, 3L 7T fg B iX sk
B A LT BRATIR 5 R E AR 5o

THH R, BEREEMR, AREALET AN A IFIRNATELL AT
28, R8N RARTARIEX 243 869 /B Af M Ae 2 BbE | L R ARAE S AL 3R R
ERAEREETE R, EXRRNE, KNS TRES5ARETBTH. ELAIE
MR — AR,

AR RN BT A, RGP @F T, AT AU o AN A T3 AL AT
KRER. AF A KA. 43l A, FIK. #8, FEFAAIIEATARLIEZ, HiE
B A A R RAIERF AT, BENF RIREHTAHBRR E63] A M5 F=15 250

REZILABTIPBATE:
B IR
EN: SRR 6/ A BRI MG AT K B 15% A L
Wi AR 6 AN AAL RSN A AT K &AT 5% 5 15%2 14 ;
dE: AIAK 6 /NAABLERS AT K AT 5% 5 5% 4] ;
B AR 6 AN ARSI AT K EATF-15%5-5% [ ;
Fd: WA KR 6 ALK ANIT K A-15%ATF .
AT AT
W MBARKRO6AMAAN, TLIGHARITET K& 5%A L,
P FAIAK 6ANAN, ITkAEH AR KE-5%5 5%;
BEF: MHMAKRO6AAN, iTigsAant 55T K 5% A L,

AR R H AT 2P

N T H X EfEEF55

R R ;215021

e st agagser
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